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TRUST%R;EPM it 37

.September 21~

THIS INDENTURE, m : 108L b
Jean M. Nalbandian and Mary Clan'e Nalband.lan. his wife

herein referred to 2y “Manp.gon and Thomridge State Bank, a corporation organized under the banking laws of the Stats of !J.I.lna!s,

bereln reremdwas"‘rmnce T

SEP-226l s270U 8
WITNESSETH:

26008280

That W}ERBAS Martp;nu are Jusdy indebted to the legal holders of a principal promiuory note

hereln termed "In.qr.allmc.m Note" of even datc herewith, exscutsd by M
“hedividge State Bank

a 1
e erl‘

to the order of ..

in and by which szid Installment Note, Mortgagors promite to pay

the princir /i s of _FOIty five thousand and ne/100 =----c-- smssscescco ====vsmonzse Dollars
o 59 nslicnts as follows: $—_739.85 onthe —_21St  au of January 1o 82,
eod & 739:85 [ | onthe _2LST. _ day of each succemive month thercalcer, to and including the _21SE
day of _Meﬂﬁi_, 19_86 , with & Gnal payment of the batance dut on the —2ZLSE_ . day of December

18 86 . with :mc::sL on princial after mah.mty of the entine balance gy r.herti.n provided nt the rate of stven per cent
(1%) per annum, all such payments being .ale payable at sich banking house in the City of South Holland, lilinols, 23 the lezal
-holdar lhzreot' may from time to time in v siting : ppoint and in the ab of such 1, then at the offits of Thornridge State
Bank in =mid city, which note further prvides that at the election of the legal holder thereof and without noﬂce. the principal mm
remalmng urpaid thereon, shall become at oo luc and payable, at the place of payment aforesaid, in case dafault l-hﬂi

payment, when due, of sy installment of prini zpal o1 interest in accordance with the terms thereof or in cass defauit shall ocour and
continue for three days in the pedormance of a7 of i agreement contained in said Trust Deed {in which event clection may be made
at any time after the expiration of said three days, w' thou . nr.ice), znd tht all parties thereto severally waive presentment for payment,
natice of dishonor, protest and notice of pratest.

NOW THEREFORE, to secure the payment of (ne sai’ pring

u:rrm provivions and lummmns of the a%ov: mentioned r‘ote ai d of this Trust Deed, and the performance of the covenants
herein , by the Mortgagors tc be | erformed, and also in consideration of lhe mim of One Dollar in

lund pnd the receipt whereof ia hereby acknowledged, Mo, g h thete preseats CONVEY and WARRANT unto th:

Trustee, its successors Ahd auigmy, the following described Real 2ot e, a.nd ali of their estate, right, title and interest therein,

situste, lying and being in the _Village of Dolton C/UNTY OF __ngk_____.__ AND
STATE OF ILLINOIS, to wit:

Lot 'I‘wenty-S:Lx (26) and Lot 'I‘wenty»Seven (274 /n Block Four (4) in

Calumet Sibley Center Addition, being ‘a SubdirZsion of the South

Half (8%):of the Southwest Quarter (SW) of the Nrithoast Quarter

(NE%) of Section Ten (20), Township Thirty-Six (3.} North, Range

ggurteen {14) East of the Third Prmc1pal Meridian, 34 'wk County,
linois.

which, with the property heretnafter dmibed, is referred to herein as the “puémises."

. TOGETHER with all 1 ts, and , xnd all rents, lzsues
and profits thereof for so lmgsnddudngnﬂm:h&muuh{ongagurs may be c:ultled thereto rent | k:us and
profits are pledged primarily and on a padty with said real estats and not secondarily), and all l & -
ment or articles now or hereafter therein ar therecn nsed to sup yhea‘t‘;ﬂ(wn 2 mdr.rra-
ditoning (whether single units or centrall conlxnII , and ventilation, J::&(vmhnut nrcxaing)w.a,
window shades, lw:!:gl.mrmdonnnn vindgws, ficor coverings, Inadoor , stoves and water ths §-
golog are declared agreed to be a part of the mortgaged premises whether physically hed th urnnt,lndits
maadthtnnbuﬂd!ns:mﬂnddlﬁummdm:hnﬂumnxhcrapp tns,eq:ﬁpmcutnruﬂdubuuftuphmd

fses by M g or assigns shall he part of the mortgaged premites,

TOHAVEANDTDHOLDﬂmpmnksmtothesaIdTmm its successors and assigns, forever, for the porposes, and
upan the uses and trusts hereln set forth, free from audbcneﬁhlmderand ﬂrtuacftbelianc.ﬁud .
Town of the Siatn of Tiisots; which ald mges e b M e o e ey artug of the Fanedead Freption

This Trust Desd ccmim two The covenmts, conditiony end provisions a plguz ﬂnm .
of this Trust Deed Ege?nbyzdmmmdhmbyuamdanmm ( lhay::l:
bere set out in n.nd bebhdmgm:M , their heirs, successors and asigns.

Jean M.  Nalbandian

wmcathehmd;udsu}myudmhtmm L ;
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THE FOLLOWING ARE THL: COVENANTS, CONDITIONS AND PR'OVISlDNS REFERRED TO ON PAGE i (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS; -

1. Mortgagory shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises which nay bc_(.amc damaged or be destroyed; (3) keep said prem-
ises free from mechanic’s liens or liens in favor of the United States or other Jiens or claims for lien not expressly subordinated to
the lien hereof; (4) pay when due any indebiedness which may be securcd by 2 lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (5)
complete within 2 reasonable time any building or buildings now or at any time in process of erection upon said premises; (6) comply
with all requirements ¢f law or municipal ordinances with respect to the premises and the use thereof; (7) make no material altera-
tions in said premises except as required by law or municipal ordinanee or as previously consented to in writing by the Trustee or

holders of the note. . . ) )
2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
{:r charges against the premises when due, and shall, upon written request, furnish to Trustee

charges, sewer service charges, and o1 a 1
or to holders of the fiote the original or duplicate reccipts therefor. To prevent defzult hereunder Mortgagors shall pay in full uader

protest, in the manner provided by statnte, any tax or assessment which Mortgagors may desire to conatest.
3. Mortgagors shall keep afl buildings and improvements now or hereafter situated on said premiscs insurcd against loss or dame
age by fire, lightning and windstorm under policies providing for payment by the insurance companics of moneys sufficient either ta
ay the eost of replacing or repairicg the same or to pay in fyll the indebtedness secured hercby, all in companies satisfactory to the
olders of the note, under insurance policics payable, in case of loss or: damage, to Trustee for the bencht of the holders of the note,
sach rights to be evidenced by the standard mortgage clause to Le attached to each policy, and shall deliver all policies, including addi-
tignal and renewal policies, ta holders of the note, and in casc of insurance about 10 expire, shall deliver renewal policies not less than
ten days prior to the respective dates of expiration. - i .

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act herein~
before r-quired of Mortgagers in any formt and manner deemed cxpedient, and may, but need not, make full or partial paymuents of
princir <l 6, interest on prior encumibranees, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title ur oh'in thereof, or redeem from any tax sale or {orfeiture affecting saig premises or contest any tax or assessment. All moneys
paid for any af the purpotes herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys’
fees, and ay ~ther mancys advanced by Trustee or the holders of the note to protect the mortgaged premises and the lien hereof,
plus reasonat e cympensation o Trostec for each matter concerning which action herein authorized may be taken, shall be g0 much
additional inleb’edaess” secured hereby and shall become immediately due and payable without notice and with interest thereon at the
rate of seven per cent per annum, Tnaction of Trustee or holders of the note shall never be considered as a waiver of any right aceru-
ing to them on -ccov .t of any defanlt hereunder on the part of Mortgugors. : o

5. The Trustee oo th: holders of the note hereby seeured making any payment hereby authorized relating to taxes or assessments,
may do so according to 4p bill, statement or estimate procured from the apprapriate public office without inguiry. into the accoracy
of such bill, statement or _stir-ate or inlo the validity of any tax, assessient, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall par es'h item of indcbtedness hercin mentioned, both principal and interest, when dur according to the terms
hereof. At the election of thy he'ders of the principal note, and without notice_to Mortgagors, alf unpaid indebtedness secured by
this Trust Deed shall, notwit! :.anding: anything in 1he principal note or in this Trust Deed to the contrary, become due and payahls
when delault shall occur in payment ~% orincipal or interest, or in case defanlt shall occur and continue for three days in the performance
of any other agreement of the Mor gagrs herein contained, L

7. When the indebtedoess heredyseccred shall become due whether by the terms of the note described an fage one or by 2ccel-
eration or otherwise, holders of the no?. or Trustee shall have the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of linois for the enforrimunt of 2 morigage debt, In any suit 1o foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in 1Ye deca s for sale all expenditures and expenses which may be paid or incurred by or on be-
Balf of Trustee or holders of the note for alorncys’ fees, Trustees fecy, appraiser's fees, outlays for documentary and ert evidence,
stenographers’ charges, publication costs aud coatr (which may be estimated” as to items to he expended after entry of the decree) of
procuring aH such abstracts of title, title searches and tions, guarantec poli Torrens certificates, and sinular data and assur-
ances with respect to title as Trustee or holders of tlie Lois may deem to be reasonably necessary either 1o prosecute such suit or to evi-
dence to bidders at any sale which may be had pursuaat ¢ sy h decree the truc condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this para r2oh mentioned shall become so much additional indebtedness secored herehy
and immediately due and payable, with interest thercon at'tre rate of seven per cent per annum, when paid or incurred by Trustee or
holders of the fiote in connection with-(a) any proceeding, icludin= orobate and bankruptcy proceedings, to which cither of them shall
be 2 party, cither as plaintiff, claimant or defendant, by reason of his Trust Deed or any indebledness hereby secured; or {b) prepara.
tions for the commencement of any suit for the foreciosure here »f afte’ acerval of such right to foreclose whether or not actually com-
menced; or (c) preparations for the defense of any threatenc! suit oc procecding which might affect the premises or the security
Bereof, whether or not attoally commenced. RN

8. The proceeds of any foreclosure sale of the premises shall L d'itolhuted and applied in the following order of priority: First,
©h account of all coxts and expenses incident to the forclosure procecdivys, Facluding all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the termy hereof corl(itite secured indebtedness additional to that :vixr:nced by
the note hereby secured, with interest thereon as herein provided: third, aul +vinc’pal and interest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their rights moy - pear.

9. Upan, or at any time after the filing of a bill to foreclose this Frust Deed, th: Cotrt in which such bill is filed may appaint a
receiver of said pr Such appointment may be made cithier Lefore or after sule without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for suel receiver and wi*t.at regard to the thent value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunde may be appointed as such receiver, Such
receiver shall have power to collect the rents, issues and profits of said premises during ‘ne pei dency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory pericd for redeinption; whether thire be Cedemption ar not, as well as during
any further times when Martgagors, except for the intervention of such receiver, would be ercittsd to collect such rents, issues and
profits, and ail other powers which may be neeessary or are usual in such cases for the prowecidon p i contral, t
and operation of the premises during the whole of said period. The Court from time to time may au‘acrize the receiver to apply the net
incomie in his hands in payment in whole or in part oft (I) The indchicdness sccured hereby, or oy any. dccrec foreclosing this Trust
any tax, spteial assessment or other lien which may be or beconie superior to the lien hereof 77 of snch decree, provided such

v

Deed, or

- spplication 13 made priov to forecfosure sale; (2) the deficiency in case of a sale and deficiency.

" county in which the premises are situated shall be Successor in Trust.

10. No action for the enforcement of the licn of this Trust Deed or’of any provision hereof shall be sub’cut to any defense which
would not be good and available to the party interposing same in an action at law upon the noie hereby scure .

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and »7usus. thereto shall
be permitted for that purpose. . [ . - N

12. Trustee bzs no duty to examine the title, location, existence, or dition of the pr nor shall Teistee 7 ¢ ~hligated to
record of this Trust Deed or to exercise any power hercin given ualess expressly obligated by the termis hereof, nor bo'2iol. for any acts

or omissions hereunder, except in case of his own gross negligence of misconduct or that of the agents or emplayees <¢ T. utse, and

he may require indennities satisfaclory to him before excreising any power hierein given. i
13. Trustee shall release this Trust Deed and the Hen thereof by proper instrument upon pr fon of satisfactory e/d ac) that
all indcbtedness sceured by this Trust Deed has bheen fully paid; and Trustee niay execute and deliver a release hereof to and at the re
quest of any person who shall cither before or after malurity thercof, produce and exhibit to Trustee the principal note, repsusr,ting .
that all indebredress hereby secured has Been paid, which representation Trustee may accepl as true without inguiry, Where a 1-1e..e
ix requested of a successor trustee, such successor trustee may accept as the genuvine note hercin descrihed any note which bears a
certificate of identification purporting to be-executed by a prior trustee hereunder or which conforms in substance with the descrip-
tion herein contained of the principal note and which purports to be exccuted by the persons herein designated as the'makers thercof;
and where the release is requested of the original trustee and he has never executed a certificate.on any instrument’ identifying same as
the principal nole descril:ed herein, he may accept as the genuine prineipal note herein desenbed any aote which may be.presented and

which conforms in fubstance, with the description herein contained of the principal note and which purports to be executed by the per-

sons herein designated as makers tlicreod. K B - .
4. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refosal ta act of Trustee, the then: Recorder of "Deedy of the
i Any Successor in Trust heretunder shall have the {dentical title,

powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

acts performed hereunder. ¢ ! : ; B R,

15, This Trust Decd and all provisions hercol. shall extend to and be binding upon Mortgzgors and all persons claiming under or
through Mortgagors, and the word “Mertagors” when uscd herein shall include 2l such persons and afl persons it any time liable for
the payment of the indchlcdqeu or any part thereof, whether or not such persons shall have executed the principal note, o thit Trust

Deed.

mentioned in the within Trust Deed has been
fer Identification N / :

- IMPORTANT ,
ONDER THE NOTE SECURBD.BY, THIS TRDLT. DEED
DER, . A -BY;? -
SHOGLD ag TDENTIFIED ‘BY ‘THE. TRUSTEE, BEFORE- THO

THE TRUST.DEED IS FILED-FOR RECORD.
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