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This indenture, made this 17th g3y of September , 1981, by i

the Pioneer Bank and Trust Company, not personally but as Trustee
weder Trust Agreement dated November 28, 1980 and known as Trust No.
2,571 (herein called "Mortgagor"), havings its principal office at
4LRD W.. Novth Avenna. rhicago. Illinois, 60639, to The First National
Twenk £ Chicago (the “Trustee"), a nations! kankirg agsoclation A
wvemnizzs 2 o : andel olis laws OL tie ynlined Scates of Awmerica, -
haringe it§ SLuneipal office at One Fire+ National Piaxa, Chicago, -
Ii2ianns 50672, '

IDIS ANL Casovauy

-

TS, WRRTIS AR, nmu R lm humit s aadelhed to Tee Slose Ui loval
£he Priucipal Sum of ONE EUHODRED Fifry T'HOUSAND ARD
00/100 £OLZARS ($150,000.9¢), evidersz4 by cavcaln nole
(hereinaftes, the "Note") exznuted by tiz.Applecross Ventuie and
Mortgagor, ‘jnintly and severally. hearing even date herewith made
payable to'Ine First National Rank ¢f Chicago and deliverced., whizhb
Note b~ars interesnt from data of discarsement until pais at chs rate
therein. set fortli and which pcincipal and interest is payable upon Y
demand, and all of s~id principal and interest being payable in lawful
money of The United States, at the office of The First National Bank
of Chicago, in the Citv-af Chicagn and Skake ~Ff Tllinmmiz:

Lhe

NOW, THEREFORE, Mortjacor for the purpuse i secuiing the
of the Note and the performunce of the Mortgagor's agreements herein
contained, and alse in consideration of the sum of One Dollar in hand
paid, the receipt of which is liercby acknowledged, does by these °
presents Convey and Warrant unto Trustee, its successors and assians,
the following described Real Estsce, situate, lying and being in
Inverness, County of Cook and Statz of TIllinois, to wit:

mavmanf
c2ymant

Lot 11 in shetland Hills of Invernass; a subdivision of part of
the West 1/2 of the Scuth East 1/4 of Section 13, Township 42
North, Range 9 East of the Third Principa2 Meridian, in Cook
County, Illinois

o

which, with the property hereunder described, iz srferred tc as the
"Premises,"

TOGETHER with all the tenements, hereditaments, privileges,
easements, and appurtenances now or at any time herealiter thereunto
belonging, all buildings and improvements now located or jlierzafter to
be erected on the premises, the rents, issues and profits trersof
(which rents, issues and profits are hereby expressly assigrig it
being understood that the pledge of the rentsg, issues and prciics made
in and by this Trust Deed is not a secondary pledge but is a primary
pledge on a parity with the mortgaged property as security for th:
payment of the indebtedness secured hereby), and all apparatus and
fixtures of every kind and nature whatsocever, including, but without
limiting the generality of the foregoing, all shrubbery, shades and
awnings, screens, storm windows and doors, curtain fixtures, venetian
blinds, gas and electric fixtures, radiators, heaters, ranges,
bathtubs, sinks, apparatus for supplying or distributing heat, light,
water, air conditioning, and all other apparatus and equipment in or
that may be placed in any building now or hereafter standing on the
premnises, (which are hereby understood and agreed to be part and
parcel of the real estate and appropriate to the use of the real
estate, and whether affixed or annexed or not, shall for the purposes
of this Trust Deed be deemed conclusively to be real estate and
conveved hereby) and also all the estate, right, title and interest of
Mortgagor of, in and to said premises. -
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TC HAVE AND TO HOLD the above described premises unto Trusteé, its
-SUCCLSSOLS and assigns forever, for the purposes, uses and trusts :
hercin set forth, hereby releasing and waiving all rights under and by
virtue of the Homestead Exemption Laws of the State of Illinois, and
all rigk* to retain possession of the Mortgaged Property after any
defaul’ jn the payment of said indebtedness or after any breach of any
of the ao_enments herein contained.

THIS TRUST DEED IS MMDE SUBJECT TO THE FOLLCWING AGREEMENTS,
CONDITIONS AND PROVISLONS:

‘%%@ 1. Mortgagor agrees to pay each item of indebtedness secured hereby
%%’ on demand.
i 2. Mortgagor agrees:

izt

A e

(a) to keep the premises-i7 cood repair and make all necessary
replacements;

{b) to restore or rebuild pro.ptly any building or improvement
now or hereafter on the premiscs which may become damaged or
destroyed;

L

{c) to comply with all laws and muniri1pal ordinances with respect
to- the premises and their use;

v,

{d) to keep the premises free from lierc of mechanics and
materialmen, and from all other liens, r.haiges, or
encumbrances prior to or on a parity with the lien of this
Trust Deed;

(e} to permit the Trustee access to the premise= 7c 2ll
reasonable times for purposes of inspection;

(£) not to do, nor permit to be done upon:the premise:s, anything
that might impair the value therecf, or the secuiri:y conveyed
hereby.

d. Mortgagor agrees to pay promptly, and before any penalty wttacvaes,
all water rates, sewer charges, general and special taxes and
assessments of any kind which may be levied, assessed, charged or
imposed upon the premises and to deliver to. Trustee, ‘upon request,
satisfactory evidence of such payment. Mortgagor, will pay in full,
under protest in the manner provided by law, any tax or assessment
which Mortgagor may desire to contest.

4. Mortgagor agrees to maintain in force, at all times, fire and
extended coverage insurance on the premises at their full insurable
value, and also agrees to carry gsuch other hazard insurance as Trustee
may require from time to time. Said insurance shall be carried in
such companies as shall be satisfactory to Trustee and the policies

evidencing the same with mortgage clauses (satisfactory to Trustee) —
attached, shall be deposited with Trustee. B&an appropriate renewal -
policy shall be delivered to Trustee not later than ten days prior to.-
the expiration of any curraant policy.

—
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5. /Cpvon .default by the Mortgagor of any agreement herein, Trustee
-may

>ut necc not, make any pavment or perform any act herein required
of Mortgagor in any form and manner deemed expedient and may, but need
not, mzie full or partial payments of principal or interest on prior
and cd-csdinate encumbrances, if any, and purchase, discharge,
compromise or settle any lien, encumbrance, suit, title or claim
thereof, “ur-redeem from any tax sale or forfeiture affecting the
premises, ar'contest any tax or assessment. Any payments made or
advanced for an, of the purposes herein authorized, and all expenses
paid or incurred in connection therewith, including reasonable
compensation of rrustee, attorneys' fees, and any other payments made
by Trustee to protect the premises or the lien hereof, including all
costs and expenses i. connection with (i) any proceeding, including
probate and bankrupcey proceedings to which Trustee shall be a2 party,
either as plaintiff, cl-<imant, or defendant, by reason of this Trust
Deed, or any indebtedness secured hereby, or (ii) preparations £or the
commencement of any stiuv, oo the foreclosure hereof, after accrual of
such right to foreclose, vhether or not such suit is actually
commenced, shall be so much ‘adlitional indebtedness secured hereby and
shall become immediately due-urd payable, without notice, and with
interest thereon at eight percent per annum. In making any payment
herein authorized, Trusiee, shall e sole judge of the legality and

validity therecf, and of the amouit recessary to be paid in
satisfaction thereof.

6. Upon demand for payment of principil or interest as provided in
the Note, the following provisions shal ~pply.

{(a) All sums secured hereby shall, ac. cre coption of Trustee,

become immediately due and payable.
(b} Trustee may immediately foreclose the /tiei of this Trust
Deed. The court in which any proceeding i< pending for that
purpose may, at once, or at any time there~nfter, either
before or after sale, without notice to Mortgagor, and
without requiring bond, and without regara to tae solvency or
insolvency of any person liable for payment o7 *he
indebtedness secured hereby, and without regard to the then
value of the premises, or the occupancy thereof :s a
homestead, appoint a receiver for the benefit or. Trustee,
with power to collect the rents, issues and profits/of the
premises, due and to become due, during such forecl3su.e suit
and the full statutory period of redemption notwithstaruing
any redemption. %he receiver, out of such rents, issuves and
profits when collected, may pay costs incurred in the
management and operation of the premises, prior and
coordinate liens, if any, and taxes, assessments, water and
other utilities and insurance, then due or thereafter
accruing, and may make and pay for any necessary repairs te

the premises, and may pay all or any part of the indebtedness
secured hereby or any deficiency decree.

7. In any foreclosure of this Trust Deed,
included in the decree

proceeds of such sale,

there shall be allowed an
for sale, to be paid out of the rents, or the
=1

(a) all principal

and interest remaining unpaid and secured
hereby,

(b)

Trust Deed, with interest at eight percent per annum f£rom the
date of advancement, and

{c) all court costs, attorneys' fees, appraiser's fees,
expenditures for documentary and expert evidence,
stenographer's charges, publication costs, and costs (which
may be estimated as to items to be expended after entry of
the decree) of procuring all abstracts of title, title
searches and examinations, title guaranty policies, Torremn's
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-certificates; and similar data with respect to title which
i T - : Trustee may deem necessary in connection with such
1 TR foreclosure proceeding.

i

The proceeds of any foreclosure sale of the premises shall be
d:stributed and applied in the following order of priority:

First, on account of all costs and expenses incident to the
facer.losure proceedings, including all items enumerated herein;
securd, all other items which, under the terms hereof, constitute
addivional secured indebtedness, with interest thereon as herein
providca; third, all principal and interest remaining unpaid on the

Note; fovct), any surplus to Mortgagor, their heirs, successors, or
assigns.

9. No action for the enforcement of the lien, or of any provision
hereof, shall e =:bject to any defenses which would not be goocd and

available to the party interposing the same in an action at law upon
the Note hereby secriced.

10. This Trust Deed aoni the lien created hereby shall be released by
Trustee upon full payuert of all indebtedness secured heceby, the
performance of the agreeients herein made by Mortgagor, and the
payment of the reasonable fees of Trustee, Trustee may execute and
ae_hver such release to, ard at the request of, any person who shall,
either before or after maturity nereof, produce and exhibit to Trustee
the Note and Trust Deed representing that all indebtedness hereby
secured has been paid, which rerresentaticon Trustee may accept as true
without inguiry and where Trustec'las never executed a certificate on
any instrument identifying the sane as the Note described herein, it
may accept as the genuine Note any ¥ite which may be presented and
which conforms in substance with the Zesoription herein contained of
the Note and which purports to be execut:d by the makers thereof.

1l. It is expressly agreed that neither Trustez, nor any of its agents
or attorneys shall incur any persconal liability /on account of anything
that it, he or they may do or omit to do under *he provisions of this

Trust Deed, except in case of its, his or theil: -wn willful misconduct,

12. The agreements herein contained, shall extend i(z-2nd be binding
upon Mortgagor and any and all persons claiming by, tbkrough or under
Mortgagor, the same as if they were in every case named and expressed,
and all the agreements herein shall bk’nd them, both jointly and

severally, and shall inure to the benefit of Trustee, its siccessors
and assigns.

13. Except as herein expressly provided tc the contrary, no rfunedy or
right herein conferred upon or reserved to the Trustee is inteadnd to
be to the exclusion of any cther remedy or right, but each and-zrery
such remedy or right shall be cumulative and shall be in addition
every other remedy or right given hereunder and now or hereafter
existing. No delay or omission to exercise any remedy or right
accruing on any default shall impair any such remedy or right, or

shall be construed to be a waiver of any such default, or acgquiescence
therein, nor shall it affect any subsequent default of the same or a
different nature. Every such remedy or right may be exercised from s%
time to time and as often as may be deemed expedient by the Trustee.

«cQ

Q.
1l4. The invalidity of any one or more agreements, phrases, g
clauses, (sentences or paragraphs of this Trust Deed shall not affect P
the remaining portions of this Trust Deed, or any part thereof, and in E%
case of any such invalidity, this Trust Deed shall be construed as if

such invalid agreements, phrases, clauses, sentences or paragraphs had
not been inserted.

15. This Trust Deed is executed by the Pioneer Bank and Trust Company,
not personally but as trustee under Trust No.23871 - in the exercise of
the power and authority conferred upon and vested in it as such

trustee (and said trustee hereby warrants that it possesses full power
and authority to execute this Instrument) and it is expressly
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understood and agreed- that nothing contained herein or in the Note, or
-in any other instrument given to evidence the Indebtedness secured-
hereby shall be construed as creating any liability on the part of
said trustee personally to pay said Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform
any covenant, either express or implied, herein contained, all such
liability, if any, being hereby expressly waived by the First National
Bank of Chicago as Trustee hereunder and by every perscn now or
hereafter claiming any right or security hereunder; and that so far as
said trustee personally is concerned, the First National Bank of
Chicago as Trustee shall look solely to the Property hereby mortgaged
or conveyed for the payment thereof, by the enforcement of the lien
created in the manner herein and in said Note provided or by action to

enforce the personal liability of the Applecross Venture and/or any
qurrantors of said Note,

IN WITNESS WHEREOF, Mc.tgagor has caused this Trust Deed to
be exe:uted on the day and year first above written.

PIONEER BANK AND TRUST COMPANY, as
Prustee as aforesaid and not
personally

BY__‘.%@%.M“)

Tts Trust Officer

kﬁ#sistant Secretary
{SEAL)

This instrument prepared by:
Ann H, Spiotto

One First National Plaza
Chicago, Illinois 60670

ILLINOIS
STATE OF

ss.
COUNTY OF COOK

"t

I, the undersigned, a Notary Public in_e«oad for the County and
State aforesaid,- DO HERERBY CERTIFY, that the above
named ILENE S. HERKIMER and 3. M, ALTER _ ©f the Pioneer
Bank and Trust Company, personally known to me to te the same persons
whose names are subscribed to the foregoing instrumeit as

such _ TRUST OFFICER and _ ASSISTANT SECRETARY , resrcotively,
appeared before me this day in person and acknowiedged tnat they

signed and delivered the said instrument as their own froe and
voluntary act and as the free and voluntary act of said Bark, as
trustee as aforesaid, for the uses and purposes herein set forch; and
the said _JLENE S. HERKIMER and J. M. ALTER then ana :there
acknowledged that said ASSTSTANT Secretary, as custo2iun of
the corporate seal affixed the corporate seal as said ASSISTANT
Secretary's own free and voluntary act and as the free and voluntary
act of said Bank for the uses and purposes therein set forth.

Given under my hand and notarial seal this _17th day
of September , 19 81

;;z Notary/Public

My commission expires
iY COMMISSION EXPIRES JANUEERY 2, 1885
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