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 CT-208L sus et RRBhRYs et noe 10.09
THIS INDENTURE, made OCTOBER 9, 19_81 | between

NICOLAS VALDES AND CARMEN VALDES, HIS WIFE
MATN BANK OF CHICAGO

herein referzed to as “Trustee,” witnesseth: That, Whereas Morigagors are justly indcbted to the legal holder of a principal promissory note,
termed “Installmen' Note,” of even date herewith, exccuted by Meoerigagors, made payable to Bearer

herein referved to as “Mortgegors,” and

and delivered, in and by which note Mortgagors promise 10 pay the principal sum of

_THREE THOUSAND 7 IVZ DRED FIFTY-ST ——=—=—=PBgllars, and interest from

cRA-the=bal e Y] H 'r TN 8- £ - ot P id-at-1h ta-0f P H—per ARBURY -4 h P itncinal sum--and- i

to be payable in installmcate. -5 fMows:_ONE_ HIND = D 86/100 Dollars
on the 14thday of _NOVILMEIR 19 Bl  apd __ONE HUNDRED FORTY-NINE AND 86/1Q00-=====—======= PDollars
on the Ahlay of each and eviry roanth thereafter until said note is fully paid, except that the final payment of principal and interest, if not

sooner paid, shall be due on the 14720 ‘day of _ NOVEMBER 19 83 . all such payments on nccount of the indebtedness evidenced
by said note to be applied first to accrue’ wnd unpaid interest on the unpaid principal balance and the remainder to principal; the portion of each
of said installments constituting principal, to tha extent not paid when due, 1o bear interest after the date for payment thereof, at the rate of

per cent per annum, and all such pay mer s boing made poyable at _MATN BANK OF CHICAGO, 1965—N.—dILWAUKEE-AVE-
CHGO.,; IL _ orat such other place as the iegr. holder of the note may, from time o time, in writing appoint, which note further provides that
at the election of the legal holder thercof and withaut notioc; the principal sum remaining unpaid thercon, together with acerued interest thereon, shall
become at once due and payable, at the place of payment foresid, in case default shall occur in the payment, when due, of any installment of principal
or interest in accordance with the terms thereof or in ca e default shall occur and continue for three days in the performance of any other agreement
contained in this Trust Deed (in which event election ma, ¢ ciode at any time after the expiration of said three days, without notice), and that all
partics thereto severally waive presentment for payment, no.ice >f dishonor, protest and notice of protest.

WNOW THEREFORE, to sccure the payment of the said priaciyal sum of money and interest in accordance with the terms, provisions and
limitations of the above mentioned note and of this Trust Decd, rad the performance of the covenants and agreements hercin contained, by the
Mortgagors to be performed, and also in consideration of the sur ~f One Dollar in hand paid, the receipt whereof is hereby acknowledged,
Morigagors by these presents CONVEY and WARRANT unto the Trustes, its or his successors and assigns, the following described Real Estate,
and all of their estate, right, title and interest therein, situate, lying und bslig in the

CITY OF CHICAGO COUNTY OF _COX AND STATE OF ILLINOIS, to wit:

Iot 40 in Block 7 in Van Sxhaack and Herrick's subiirision of the North West quarter

of_the Hoxrth East Quarter of Section 2, ‘Pownship 3% *iorth, Range 13, East of the
third Principal Meridian in Cook County, Illinois.

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improw ts, s, and appurt thereio bel ar< all rents, issues and profits thereof for
so_long and during all such times_as Mortgagors may be entitled thereto (which rents, issues and profits ace Hledged primarily and on a parity with
said real estate and not secondarily), and all fixtures, apparatus, equipment or articles now or hereaftur tier:in or thereon used to supply heat,
gas, water, light, power, refrigeration and air conditioning (whether single units or centrally controlled}, <ind - entilation, including (without re-

stricting the forcgoing), screens, window shades, awnings, storm doors and windows, floor coverings, inador ¥ 3 stoves and waler heaters. All
of the foregoing are declared and agreed 1o be a part of the mortgaged premises whether physically attached ‘th reto or nol, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment cr articles hereafter placed in the premiser Ly Morigagors or their ste-
cessors or assigns shall be part of the morigaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for 1: purpeses, and upon the uses
and trusts herein set forth, free from all rights and bencfits under and by virtue of the Homestead Exemption Laws of th: Sta'e of Illinois, which
said rights and benefits Mortgagors do hereby expressly release and saive.

This Trost Deed consists of two pages, The covenants, conditions and provistons appeacing on page 2 (the reverse -de of wis Trust Deed)
are incorporated bereln by reference and hereby are made a part hereof the same as thongh they were bere set out in full and L02™" ue binding on
Morigagors, their heirs, successors and assigns.

Witness the hands and seals of Morigagors the day and year first above written.

PLEASE M&_&(Sﬂﬂ) Cortrritr Q/aé,&‘_
C

—\- -(Seal)
ABMEN VATDES 0

PRINT OR
TYPE E£(S) NICOLAS VALDES

BELOW
SIGNATURE(S) (Senl} (Scal)

State of Illinois, County of __COOX

ss., 1, the undersigned, a Notery Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that
~NICOLAS VALDES AND CARMFEN VALDES, HIS WIFE
personally known to me to be the same personS_ whose name S ARE
subscribed 1o the foregoing instrument, appcared before me this day in person, and acknowl-

edged that_ThEY _ sigred, sealed and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of homestead.

14th day of . OCTOBER . 19 81
; . = / ﬂﬂq/r/a,?lal,:m./
.. <R MY COMmmds = ! G [a] y Notary Putlic
This instrument ‘was E‘ié’%ﬁé‘ﬁ’ﬂ}’” EXPIRES MAY 20 1985 / /i J
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

.. 1. Morigagors shall (1} kecp said premises in good condition and repair, without waste; (2) prompily repair, restore, or rebuild any
bulldmg‘s‘or_lmpmvgmeqls now or hereafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other lieus or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior 1o the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such pricr lien to Trustee or to holders of the note; (5) complele within a reasonable time any building or buildings
now or at any time in process of erection upon said premises; (6) comply with all requirements of law or municipal ordinances with respect to
the premises and the use thereof; (7) make no material alterations in said premises exeept as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note, .

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, fumish to Trustee or to holders of the note
the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
statute, any tax or assessment which Mortgagors may desire to contest.

. . 3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,

lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing

or repairing the same or to pay in full the indebtedness secured hereby, ali in companies satisfactory to the holders of the note, under insurance

policies payable, in case of loss or damage, 1o Trustce for the benefit of the holders of the note, such rights to be evidenced by the standard mort-

gage clause to be attached to cach policy, and shall deliver al! policies, including additional and renewal policies, to holders of the note, and in
_case of insurance about to expire, shall deliver rencwal policies not less than ten days prior 1o the respective dates of expiration.

. 4 Incass of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired o n'orf jagors in any form and manner deemed expedicnt, and may, but need not, make full or partial payments of principal or interest on
rior entumorances, if any, and purchase, discharge, compromise or sctile any tax lien or other prior lien or title or claim thereof, or redecm
tom any tax s.e or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposcs herein autherized
" ‘and all expenses .ai or incurred in connection therewith, including reasonable attormeys’ fees, and any other moneys advanced by Trustee or the
- holders of the 1 ote '3 protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning
which action heic’l 7Liborized may be taken, shall be so much additional indebiedness secured hereby and shall become immediately due and
gaynblc_wn.hout ne’ ce 71d with interest thereon at the rate of eight per cent per annum. Inaction of Trustee or holders of the nowe shall never

e considered as & wo¥iér ol any right aceruing to them on account of any default hereunder on the part of Morigagors.

5. The Trustee or (e .io”tars of the note hereby segured making any payment hereby authorized relating to taxes or assessments, may do
so according ta any hall, stof-mer . or estimale procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or estimate or inio the val’dit’ of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6. Mortgagors shall pay ear~-liem of indebtedness herein mentioned, both principal and interest, when doe according to the terms hereof.
(At the election of the ho[c}ers o the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
noiwithstanding anything in the princip . note or in this Trust Deed to the contrary, become due and payable when default shall oceur in payment

of principal or interest, or in case defalt =@’ wccur and continue for three days in the performance of any other agreement of the Mortpagors
herein contained.

. 7. When the indebtedness hereby secured shali become due whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the note ar Trustee shall | iave tle right to foreclose the lien hereof and also shall have all other rights provided by the laws
of 1liinois for the enforcement of a mortgage dut. In ~ny suit to foreclose the licn hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures ans ex) enses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attomeys' fees, Trustee's fees, appraiser’s fees, outlavs “ar documentary and expert cvidence, stenographers” charges, publication costs and costs
(which may be estimated as to items to be expended affZr e) try of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Torrens centificates, and similix di(r and assurances with respect to title as Trustee or holders of the note may deem o
be rensonably necessary either to prosecute such suit or 10 ¢ -2zace 1o bidders at any sale which may be had pursunnt to such decree the true con-
dition of the title ta or the value of the premises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebledness secured hereby and immedi-ci;: due and payable, with interest thereon at the rate of eight per cent per
annum, when paid or incurred by Trustee or holders of the note i\ conr =ction with {a) any action, suit or proceeding, inciuding but not limited
to probate and bankruptcy proceedings, to which either of them stall be o party, either as plaintiif, claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured; or (b) prepamtions for tic crinmencement of any suit for the foreclosure hereof after accrual of such
right to foreelose whether or not actually commenced; or (¢) preparat ons [or the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not actually commenced

8. The pr ds of any foreclosure sale of the premises shall be distr,%cd »nd applicd in the following order of priority: First, on account .
of all costs and expenses incident to the foreclosure proceedings, including all s»2h 1 :ms as are i d in the pr ding paragraph hereof; sec-
ond, 21} other items which under the terms hercof constitute secured indebtedness ad- tional to that evidenced by the note hereby secured, with
interest thereon as herein provided; third, all principal and interest remaining unpa’s; f urth, any averplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Ugmn or at any time after the filing of a complaint to foreclose this Trust Deed, the Cluil in which such complaint is filed may appoint a
bf said premi Such app may be made either before or afier sale, withow notic ;, without regard te the solvency or insclvency
of Mortgagors. at the time of application for such receiver and without regard to the then v lue of 1+« premiscs or whether the same shall be then
occupied as,a homestcad or not.and the Trustce hereunder may be appointed as such receive.o 3v7a receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a Jaie and a deficiency, during the full statutory
period f demption, whether there be redemption or not, as well as during any further times v heo Mortgagors, except for the intervention of
such rece| ' would be entitled 1o collect such rents, issues and profits, and all other powers which w.ay e n7 cessary or are usual in such cases for
e protection;’ possession, control, management and operation of the premises during the whole of sa.d priiod. The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) Thr 1 aevtodness secured hereby, or by any

- "deéree, providged such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficicl cy.

10. No ncﬁpﬁ for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subjecc to aryAefense which would not
- be good and available to the party interposing same in an action at law upon the note hereby secured.

11, Trustee or the holders of the note shall have the right 1o inspect the premises at all reasonable times an.t acr 50 (iereto shall be per-
mitted for that purpose.

12. Trustee hos no duty to cxamine the title, location, existence, or conditicn of the premises, nor shall Trustee beublisated to record
this Trust Desd or to excrcise any power herein given unless expressly obligated by the terms hereof, nor be liable for asy Lew or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may 1 equice indemnities
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the licn thereof by proper instrument upon presentation of satisfactory evideno= that all in-
debledness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and ot the request of any
person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trusiee,
such, suceessor trustee may accepl as the genuine note herein described any note which bears a certificate of identification purporiing 10 be ex-

- ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the principal note and which pur-
ports to be executed by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and he has
never exccuted a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
note herein described any note which may be presented and which conforms ip substance with the descriplion hercin contained of the principal
note and which purponts to be executed by the persons herain designated as makers thereof. -

14, Trustes may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, inebility or refusal to act of Trustee,
shall be first Successor in Trust and in the event of his or its death; resignation, inability ar refusal to act, the then Recorder of Deeds of the county
in which the premises are situaled shall be second Successor in Trust. Any Successor in Trust hercunder shal] have the identical title, powers and
authority as are heeein given Trustee, and any Trustee or successor shall bc_,g'plillcd to reasonable compensation for all agts performed hercunder.

15. ‘This Trust Deed and all provisions hereof, shall extend to and b:’hﬁ.'tdi g upon Mortgagors and all persons claiming under or through
Moartgagors, and the word “Mortgagors” when used herein shall include all such pérsons and all persons at any time liable for the payment of
the indebtedness or any part thereof, whether or not such persons shall haveiexecuted the principal note, or this Trust Deed.

£

The Install Note ioned in the within Trust Decd has been

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROQWER AND identified herewith under Identification No.
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED IS FILED FOR RECORD, o - ey
| L rus

decree foretlosing this Trust Deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such -~
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