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THE ABOVE SPACEZ FOR RECORDERS USE ONLY

'l‘hls lndenture Made  December 16,

a National Banking A not

19 81 , between North Shore National Bank of Chicage,
{l¥ but as Trustee under the provisions of a Deed or Deeds in trust duly recorded
and delivered to s2id Bank in pufsuance of a Trust Agreement dated July 16, 1979 and known as Trust No. 246 °
herein refers-d o as “Fisst Party,” and WESTERN NATIDNAL BANK OF CICERO, a National Banking Association
herein refzired ¢ as TRUSTES, witnesseth:

THAT. WHY.DEAS First'Party has concurrently herewith executed - note_ bearing even
date herewith {a thl iRINCIPAL SUM OF
TWO HUNDEED, FTFIY THREE THOUSAND and no/100 Dowtass,

made payable to BR7 &8k NORTH SHORE NATIONAL BANK OF CHICAGO and delivered, in and by

which said Note_ . «he Tur, Darty promises to pay out of that portion of the trust estate subject to said Trust Agreement and
hereinafter specifieally de ox'b d, the said princi) 2s-falloass

and interest from date s disbursement remaining from time to time unpaid at the rate of 15%
per annum in installmeats as follows: $3,241.00 on the lst day of February, 1982 and $3,241.00
on the 1lst day of each non.h _thereafter until the note 1s fully paid except that it is under-
stood and agreed that the/ith loan year commences on the expiration of 3 years from the date

of first required amortizatior payment. The mortgagee shall have the option, during the 4th
loan year, add at any time tharrali er to accelerate maturity and to declare the entire balance
of -the mortgage principal due ari payable, upon 6 months prior written notice;

All such payments on account of the .narbtedness evidenced by said note to be. first applied to
interest on’'the unpaid principal balance and the remainder to principal.

principal bearing interest af:er maturity at the rate of 21 per cent per annum,

. and all of said principal and interest being made rayasle at such banking house or trust company in

Chicago
Jllinois, as the holders of.the note may, from time to timv. " “riting appoint, and in ab of such appoi then at the

ofice of North Shore Natiomal Bank of Chicage, 1/37 W. Howard, Chiecago, Illineds 60626

In ease more than one note is above referred to and deseribed, any wlerence herginafter to “note™ shall be understood to raean

“notes”.and any of the rizhts, powers. privileges and authorities hes sin gr. nted shall be exercisable by the holder or holders of any
one or more of the notes secured hereby.

NOW, THEREFORE, Firat Parly (o sccure the pavment of u:n said principal so— of Cogey and snid uuemsl in sccordance with the terms, provisions and
timitalinns of thia trust deed. .nd al= in tnrmde!:hun of the sum of One Loilar in has i pad. the receipt whereol is hereby acknawledged. does by theas
Presenia grani, remise, relesse, alien and copvey unta Lhe Tn.mce. au successars and ma: gns, he following described Real Estale nm-w. lying and being in the
COUNTY OF Cook

AND STATE OF ILLINO'., ta vit:

Lot 12 and the North 10 feet of Lot 11 (measured ol *ae Easterly line
thereof) in the Subdivision of Lots 1, 2, 3 and 4 and 5z27d private alley
of Block 5 in Birchwood Beach, in Fractional Section 27, outh of the
Indian Boundary Line, in Township 41 Worth, Range 14, Ea:% of the Third
Principal Meridian in Cook County, Illincis.

See Rider attached hereto’and made a part hereof for
additional provisions
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which, with the property hersinafter desczibed, ia referrad to bardin aa the *'premists. .

~ ‘TOGETHER with sl imprer ﬁxtum-ud-w urtenancey therets be . #od gll rents, izsues and profits thersof for so ‘w7 = -

und dunng all Iu:h times my Flnt Party, ils successors or zsiigus may be entitled thersto (which sre pladled prun‘nly and oo s parity -slh maid res] .-l.uu i -

or -rbc!e- now of herulur Lherein or lhervcn used to lu'pp hest, gas, air clmr.l.llnmn‘ -.ur. Light. pa- o

nlnggnlmn (-beu-zr sifigle units ot ly and Strecha, window shades, starm doors K

windaws, covarings. inador beds, awnings, stoves nd water heaters. All o( the fotregning are decl:zed to be » part of uld rul estale uheuwr phys:c-lly
attached Iher!ln or not, and it ia -:n-ed that -ll similar !r!icl in the premises by First Parly or its ssccessors
assigns shsll be convidernd aa constituting part of ihe rasl estate,

TO HAVE AND TO HOLD the premises unto the said ‘Trustss, its saxccessors and sasifns, forever, fot the purposes, and tpon ths tised and truats herets set
forth, N -

Thi L deed consists of fwa. Pagod. fitions and
hermin ;?y nren.-nm and are a part bersal.

Viuel-z: WIJTN?};“Y‘I.EREDF \:D-l:ll‘gli:lr Natiuna} Hank ul.ﬂ‘i;ﬂ.':lvt P

on page 2 (Ihmmﬁdlﬂﬁlmlm)'
Juetl
erporally bat ms Trustes as aforesaid, hay caused these pn
ita A.-uunt Secrotary. the day and year first above wrj|
NORTH SHORE NATIONA
An Trus Adee fot™

tee a3 at‘oreal

STATE OF ILLINOIS.}S'S
COUNTY OF COOK - W,, >

1. the undem ed, & Notary Publ.m in and for the County and State aloresaid, DO HEREBY Cﬂw
named Vice men d Assistant Secretary of the NORTH SHORE NATIONAL BANK OF CHICAGO. rig\Lont.
known to me to be lhe same persons whose names are bed

subseri to the forepoing instrument as such- Vi _,_Prsx&t%an;i
Assistant Secretary respectively, appeared before me this-day in and d that they i nz;!
zaid instrument as their own free and voluntary sct and as the free and’ vnluntary act of said Corporatio
poses therein set forth; and the said Assistant Secretary then and there acknowledged that said A4
todian of the corporate seal of said Corporation, caused the corporate seal of said Corporation to beiaff
pursuant to authority, given by the Board of Directora of said Corporation, as said Assistant Secretd
tary act and as the free and voluntary act of said Corporation for the uses and purposes therein'set;?

Given under my hand and Notarial Seal this \;/ﬂt’ + Day of
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THE COVENANTY, CONDITIONS AND FROVISIONS HEFERHED TO ON PAGE I (THE REVERSE SIDE OF TiQY TRUST CEED):

1 Ua deﬂu " pﬂ,lnd‘r' ‘cnms of the [ai of First Party, i Asmigne to: {1} promptly repals u
Tiirn ta staressors or c, Ewwiore

l.Unlﬂlb- bluﬂr B dthkhw d.lnudnthd-lwwd'ulh-plkidwm';—, .undenndluu

wod repamir, -ulhoui\vuu. h[mw-&uwlmamlarmmm—l b Ll the lisa hereul; ulpa when due any o=

dablaciosss which ma wacurmt by OF Chalge oo Lbe Dreisss sube) notblh-hanhnd.udummmﬂtmxnmbe avidece of the TEe

d-ﬂpmrlhh!‘m-mwhatﬂ-mnllhmw(umphhnmm reagonable time any budding or buillings nuw or gt any um- procssa of erection

sayd premisey; (5} cooply wi  of o: ‘with rempeci ka ihe premises he use um-ul- 1) r-lmr- from.

S T g e ) B Sl 1 oneny ks 0 S,

mﬂﬁ“"‘mu theralor; 18} p-ylnmuwnprvlmuaw-mpmuudb,-uwu Ny lax of sswemgnent ulu:h }'lr-L P-ny

l-nr-.-n-nu-m
or to bolders of the ol

13 ed on said low or damage by Gre. fightniof of
mydl::nmwuml-‘_!.llkwluhu!ﬂnnlndwm nmlﬁcﬁmlmmrwpyuncnflolmlmmml,u the sime OF 13
pey in Lull the indebisdnesa secursd all 5 com,

ipAnia salinfaciory to lh bolders ol the nots, under insurance policies Dayubia, in cuse ol Joss of damage,
Tusiee l‘u‘rn:l]h- beneiit nl the huld-r- of the nate. such righta to be

the Slusze Uy De uuucl-ad 1o each puticy: and to deliver

;n Dﬂl v rengwal policies, 10 halderw of un oole, and 13 care al nsurance sbout o expire. to ilefiver renewul pulicies nut less than
3 priar o e up-:u datay of ¢lp1x-lm then Trustes or the holdé¢rs of the oo . bul tetd wat, muke any payinent or petiorm sny act befeins

btlnrn -el forth 7. sny . M and manner deemad expadient, #nd may, but teed ant, make lull or umnl paymeiils af principal or inlerest un (riar eadumboancss,
any. puA g n ' charge, compromise or seltis any tax Jien or other punr h:n nr ul.h claim u:em!. or rom eny (ax sale or lutteiture, nilecting aaid

conleat moy ‘ax or assesyment. All moneys paid for any of the T in
Ereiading atiomeys’ 1o .. und anv other moneys advanced by rafect the aortgaged premises ahd the len hclau! plus
reasonable compensd’ so b Trustes for ssch owatler concern wh action bBarcia authorized ciay be laken, shall bo so much additional imlebied
bereby and shall becume mduuly due and payable nuwu! notice and with interest thereon sl the rais of seven per_cent per snrium. Insction nr T:uu- ar
bolders of the note abal’ neve be considered a3 a waiver of any right L on sccount of any of the tlruvmm: of lhu -paragraph: .- .
2. The Truiles or L1x % ,Ad = of the note hereby mecured making any payment hereby lulhnn:ed eiating (o Laxed O thay do sa 4
v bill, staterment or eaima’ . pre rured from (he sppropriate cublic eﬁggm thout inquiry inlo the sccuracy of such bll.l. slatechédl of esimste o mln the

ity of any tax, nesesarnr ;. saf | forfeiture, tax lim or tite or

3. At the option of thy be'” .3 L he tote and without notice to First Party, Iis sbcoessors or smignse, all unpaid lndebl-!mq’nccu Lbls mm Geed
ahall, notwithatandioy i d. nole or in A'this frust deed o

the contrary, !neo dus and payable (al} munndnlgiy in the caas of fault in meking
payment of any umaumcm af pri. mp.' ar, interest oo the nets. er (b) in tha sveat of the failure of First Party o T8 of dwifns to do -ny of the
w dnl:h-aﬂc;’-j.ly-t lorth fn parsy > ph X bersol and such default Menuunmlurthzudnyu.u&dopmw mmnmy:muu tha expiratica
m ree day pznod.

When hereby ecupr . arall becomie due whather by acceleration or otharwise, holders of ths nots nr Tnnteo shall have the right to fore
dn— ‘the lien hereal. In any suit to fortd( « th, lien hereof, llur' shall be allowed and incluced as additional indebtedness i the decree for salu all expanditures
and expenses which may be paid or xnturml b or 1 behall of Trustes or haldtn of the nole for attomeys' [ees, Tnxslu- lees, mppraiser’s fees. outlays for
Axmnuryandn‘aer: avidence. rapl -o. charges, publicition costs and coste [which may be esatimated ma i itema to be expended afiar antry of tha
decree) al procuring all ruch -hs!rlcu ol v, Ktle licies, ‘Torrens certificales. and :-mn!-r data and assurances with
respact to title 'rmsu- or holders of the note mav uom to &. lv nlhur 15 prosecuts cuch lull ar o evil W bidders at any sale which
nuyb-h-d.pum t to such decres the i mndmtilJudu.mnr v-lu- the premuses. Al erpecses of the nsture in this pars.
greph mentioned ahall o fotch -dd.u 2l inde’ (" 2 f.mmodn:-l duw and peyshln, -mh intarest therson -t tho rata of seven per
omat per annam, when paid or inmrnd by Tnutes t27ald o of l.hn nnu cnnne:ﬂa-n with (-) any robate and
to, which sither of thern ahall be !.dlberupllin!’a:lluﬂlnlurdnlmdnl.byl!lsnﬂnllhil! ldndor-.nyindeb hereby bectired; ﬂtblw
-han- for the col foreciouure here=" ~tisr of such t to 7 or not sctuslly commenced: or (c) prepars-
Premises or the security baz-:t. whether or opt schually commmanced.
B The pmonds of uy {oreciomire ul- of the nml.va 1 .-Il be | iatributed and lppludin lbalaﬂmorderclpmnfr Firs mmmta(-ﬂm-h-nd
inciden

mm--.r-m parsgrapl Iuru!.a-snd. all other itacos which
th-* l.hlmh mmwtzruzuumnnhenm provided: thind, all priscipal and
mfnlu-hhn' Par'y, its leﬂlnp l.liv— uruunn.-su:enr n;bu TaY wppaer,
GUpon.az.lmtun.-lhrlhﬁhn‘u[ubulllaluuv!n-th- £ deod, the

sociired
Iotarest remaining vopaid on the note; fourth, aa;

court in which such bill is filed int race of said premises.
Boch lp&m'::nent may be made tilxﬂnrr h-ll:rb-] n:u-n&r.ul- mt I‘u‘a‘ahin".,oi'm t nnx:l.dte tha lv-n-ry u:- w‘:uhm:;m{ .:” ™ ‘ wl?:;uau Iurplxh ™
’l“?. Pefens Or Persans, any, e T lym.u o 7 Sl Secu! sthout i
whqlhtrtbe-mw-!lb-wmm I:d hﬂu:ums orm it e ] “I“. iy =

1he 7 ru-v,h -undermlybo mud-.tuxh receiver shall have powsr
profits ol llld

o

tayues and Uit afa ule nnd - dzﬁm-mcy duting the full statutory

period of mdrmntnn. -heumr thers be redemption or nal 'il as d’unn§ "o ther times when Fmt Purty. ila sutveiadrn or mavigns, u.'ng: for the inter-

vention of such receiver, mld bc entitled to collect such M:l. ,w tw, -nd all other rers which may be necraxary or are usual in wuch cramy for

the pi and f ths ¢ anng the whole 0f said period. The Court from time to time may suthorize the
receiver (o apply the el uxom- in bia hands in payment in -holo or in part ¢z (1) " om .deb

deed. ar any lax, axearnint or nuur lisa whicl ma: bocome superior
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Lilhiss debtedn luma:d hereby, or by ;n:;xm rurec]louing this trust

prior & 6 sale: (2) the in cxse of & sale and deficlency. “ o o - provi soplical ol .
7. Trusive or the boldera e( the note shall bave the mht o {nspect the pramises a. sl reasemabls times and access thertto shall be pecmitted for that pn:n- .

pose.. s
4. Truateo has no duty 5 examine the title In:llion istencs, or condition of )

the D/ #mnise . por ahsll Trustes be obligated to recond this trust desd or to
hcreo!. nor be !ilb * [~ ®7 7 acty or cmissiona epeudder, excrpt int case of its own
it may require sude mities satisfaciory to it before exercising soy power h:un
_QTnnl!-lhllt lm!khuustd«dlndt}whnthrmlbvs r instyorment upon 0T 2f b ¥ evid. de %) m[,,
thiv frust deed has been I paid:_and d lxvn . relen- hmu:l b -mi a1 nmt quest of any person wi hn sh-ll. either before ar altar =~
maturity thereal. produce and exh Av:ur A 3 been paid, which representation Trustee puy--.
necept AY MU wi L inquiry, Where 8 release ia rqlusled ot a mr tmm-e. mach -m:m » scoept w3 the gentune noe- herein described anmy...
note which = . of o A prior trusioe bcrwnder of -v- K anforms in subyte tance with description barein .
contained of the nole and which parporta to be #xecuted ot belull aof I-"'r-t Part¥; and whern the relense it reqe sted of the Bnm’.‘ nu,m -nd u h., never axe- -
cuted » nl‘uﬁnu oo any hlsl.n:ml identifying sama a9 the note emin ll may accept &4 the geno o ute herein described a whizh may be: »
and whick with the d: bere;] ot nu!. and which pire (s to ba cxaculad on beh.Il ol !-'irst Party.

Trustes ma: mirnb’lu.stnxmen in writing filed in l.'hoolﬁm of the Recorder Rerstnrol'ﬁuqh-hu} wua inatrument shall have been recordad
or ﬁlud. In cawe of l.hn redignation. inahility or refusal tor ud ! Trustos, the then Recnrda the county "1 whic) the premises are situated ahail ba
wshd‘l“be““"ﬂﬁ Succrasor in Trust haneunder lhdI have the identical titls, powers and suthority &3 are ho rin giv 2 Trtiates, and mny Trustes or soo-
comsor enti

axercise any pawer b!reul Kiven unlm exumlly obligated hy the terus
exligence or misooduct or that of the agents or employees of i
Fiven,

“TRUST DEED is executed ths \nrlh >|...n~mo-u1 wik ol Lhicags, Dot parsooally but a8 Trustes as a0 aaf’ in the -x-m- of the
gul.honly umruzmd vpon and veated ln‘u?u stich T ngd \uuh Shore |-uura.nkurl‘hnur- berrby warmnta the’ it _oasses full nﬂ:ﬁuﬂw
1o execul and it in 1ing barein a rinum to contrined ahal. b mlru-du:runng
on the l.ld }"rll Party or on sald North Shure V;unmlﬂanl wl l'h-u;-- perm.llly I'A pay the said note or nnv intermsl that may acc > J thereon, or an udn-
-cc-nnn llc'!\.lndel" or to Drrlonn ADYy Covenant €xpteas of implisd berein contained. )l such Hability, if l.ny. being + mrews! ~mired by Trosies and by
VATV pRrIOn DOW claiming any nxhl mecurity hereunder. and that so hr u th- Firat Party and its successors an: zaid Sorth Share National Bank
uluungu. p-r-arulty rre eoonmod the legal holder pr hnldm of said pote and the owna rs of any indsbledness sceruin, ber inder shall look volaly %o
ler the enforosnent olzh-hmhenhyernud.invb-mm bersin and 7. . 9 3 provided oc by
T efores the pereeal Habilify of the puaranit, 1 asy: )

"Tha Nots mentianed in the within Trost Deed hes besa dantifind hacewith

IMPORTANT

mnmmmcnouoémmmmzm e He.
THE NOTE SECURED BY THIS TRUST DEED EHOULD ER IDENTI-
mnvmmnmmmmmwr .

DEED IS FILED FOR RECORD.

#az | North Shore National Bank of Chicadgo POR RECORDERS INDEX FHIHPOSES
R ST INSERT STREET ADDRESS OF ABOVE
_ , _ - 'DESCRIBRD FROPERTY HERE

7510-14 Eastlake Terrace -

R _Chicago, Tliinois 60626
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THIS RIDER CONSISTING OF FOUR PAGES ATTACHED TO AND MADE AN INTEGRAL PART OF TRUST DEED DATED
THE 16th DAY OF DECEMBER, 1981 BETWEEN NORTH SHORE NATIONAL BANK OF CHICAGD, A NATIONAL
BANKING ASSOCIATION, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED THE 16th DAY
OF JULY, 1977 AND KNOWN AS TRUST NO. 246 HEREIMAFTER REFERRED TO AS “'MORTGAGOR" ANMD WESTERN

NATIONAL B 4K JF CILCERO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE HEREINAFTER REFERRED TO
AS “MORTGAGEL ™.

11. The mortiagid premises are subject to the lien of the following described mortgage,
hereinafter refc=lrid to, for convenience, as "Mortgage No. 1":

Meosgage Ho. 1

Mortgags dated March 12, 1976 and recorded March 24, 1676 as
Documest (23426991 from Bank of Ravenswood, as Trustee under
Trust ¥=. 1656 to North Federal Savings and Loan Association
of Chicago, o secure a note for $130,000.00.

12. Mortpagor covenants and agrees that according to representations of beneficiaries of
undersigned Trustee there is no exiscing default under the terms, covenants and agreements
and conditions contained inm Mortgagu Yo. 1, and all sums due on said mortgage. dre :current

13. Mortgagor covenants and agrees tc curply with all of the terms and provisions of said
Mortgage No. l(except the requirement to rake puayments of principal and interest thereon),
and upon compliance by Mortgagor with the cerus and provisions contained in said Mortgage
No. 1 and contained herein, Mortgagee will pa; the instaliments of principal and interest from
time to time due under saild Mortgage No. 1 din acesrdence with its rerms. Nething contained
herein shall require the holder of the Note secu:ed hereby to perform the terms or provisions
contained in said Mertgage No. 1 required to be pe.frrued by Mortgagor, its successors and
assigns, except the payment of installments of princip-.l-and interest but only in accordance
with rthe terms and provisions hereof. If Mortgagor shstl default in the performance of any
term or provisions contained in this trust deed, Mortgag:.e shall not be obligated to pay any
principal or interest under Mortpage No. 1. A breach of ‘any civenant or agreement to be
performed by Mortgagor under Mortgage No. 1 (except the agre:meat to pay principal and interest
thereon) shall constitute a default hereunder and the holder ¢f-che Note secured hereby may
then declare the entire uppaid principal sum secured hereby 1mmedir_cly due and payable.
Beneficiaries of Mortgagor hereby agree to indemnify the holder of the ¥ote secured hereby and
hold such holder harmless of and from all loss, cost, damage and ernenre, including reasonable
attorney's fees which may be suffered or incurred by such holder of *ar nste secured hereby,
arising directly or indirectly out of or in comnection with all of the tirms and provisions of

Mortgage ¥o. 1 {except the requirement to pay principal and interest therecor) required toc be
performed by the Mortgagor thereunder.

14, For the purpose of providing regularly for the prompt payment of all taze: and assess—
ments levied or assessed against the premises that will next become due and payable, ond for
the prompt payment of premiums on renewals of policies of fire and other hazard irsuraiice now
in force, the Mortgagors will deposit with the holder of the Note on the dates inscvallmats of
principal and interest are payable, an amount equal to such taxes, assessments and imcar-oee
premiums, less the amount already deposited therefor, divided by the number of months to clapse
prior to the date when such taxes and assessments will become payable, and when existing
policies of insurance expire. The monies thus deposited with the holder of the Note are i3 Ye
held without interest and are to be applied by the holder of. the Note to the payment of suchk
taxes, assessments and insurance premiums as they become due and payable. If at any time the
holder of the note deems the amount deposited insufficient to pay said taxes, assessments and
insurance premiums, the Mortgagors will deposit with the holder of the Mote any amocunt
necessary to make up the deficiency; provided however, that nothing in this paragraph contained,
shall relieve the Mortgagors from the performance of any of the cther covenants and agreements
contained relative to the payments of raxes and assessments and insurance premiums. In case of
default in the payment of any installment cf principal or interest or in the performance of the
covenants and agreements of the Mortgagors herein contained, the holder of the Note may apply
any and &ll sums then on deposit, on account of the indebtedness secured by the Trust Deed.
It shall not be obligatory upon the holder hereof to inquire into the validity or accuracy eof
any such items before making payment of same, and nothing herein contained shall be construed
as requiring the holder to advance other monies for said purpose.
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15. It is further covenanted and agreed that Mortgager shall deposit with the holder of the
ote secured hereby insurance in form and content as approved by holder of the Note secured
‘hereby and shall be carried in companies and approved by the holder of the Wote Secured hereby
and the policies and renewals marked "paid” shall be delivered to the holder of the Nete
secured herely at least thirty (30) days before the expiration of the old policies and shall
have attactdt.ereto standard noncontributing mortgage clauses in favor the the Mortgagee and

entitling the #Mhortgagee to collect any and all proceeds under such insurance, as well as
standard waivsr of subrogation endorsement and a provision requiring that the coverage
evidenced theresy vill not be terminated or matedally modified without ten (10} days prior
written notice Lo Jortgagee, all tc be in form and content acceptable to Mortgagee.

16. In case of los: o1 damage by fire or other casualty, the holder of the Note secured

hereby is authorized {a) to_settle and adjust any claim under insurance policies which insure
against such risks or (o) .0 allow Mortgagor to agree with the insurance company or companies
on’ the amount to be paid in regard to such loss. 1In either case, the holder of the Note
securad hereby is authori~.da to collect and receipt for any such money. Provided that the
insurers do not deny liability as to the insureds, and as leong as this Trust Deed is not in
default, such insurance proceels. 7. ter deducting: therefrom any expense incurred in the
collection thereof, shall be made available by the holder of the Note secured hereby for the
rebuilding or restoration of the bui’din;s and improvements on the premises. In all other

cases such insurance proceeds may, a: the option of the holder of the Note secured hereby,

either be applied in the reduction of ¢k Indebtedness secured hereby, whether due or not, or
be held by the holder of the Note securud iis~eby and used to reimburse Mortgagor for the cost
of rebuilding or restoring of buildings o: inp-ovements on said premises. The buildings

and improvements therecon shall be restered or cehuilt so as to be of at lease equal value and
substantially the same character as prior to saich damage or destruction. In any case, where
the insurance proceeds are made available for rebrtlaing and restoration, such proceeds shall
be disbured upon the disburing party being furnisied with satisfactory evidence of the
estimated cost of completion thereof and with architeit's certificates, waivers of lien, .
contractor's and sub-contractor's sworn statements and sther evidence of cost and payments so
that the disbursing party canm verify that the amounts disbrirsed from time to time are re-
presented by completed and in place work and said work 15 fiee and clear of mechanics' lien
claims. WNo payment made prior to the final completion of thi sork shall exceed ninety (90%)
per cent of the value of the work performed from time to time a.d at all times the undisbursed
balance of such proceeds remaining in the hands of rhe disburs’rg party shall be at least
sufficient to pay for the cost of completion of the work Eree and c’cuoxr of liens. Lf the cost
of rebuilding, repairing or restoring the building and improvement; car reasonably exceed the
sum of Fifteen Thousand and no/100 ($15,000.00) Dollars then the hclder of the Note secured
hereby shall approve plans and specifications of such work before suc!. ruck shall be commenced.
Any surplus which may remain out of said insurance proceeds after payment oS such cost of
building or restoration shall, at cthe option of the holder of the Note serarrsli hereby, be
applied on account of the indebtedness secured hereby or be paid to any parl; ercitled hereto.
i7. Mortgagor covenants and agrees that, to the
principal or interest or any other sums due under
to a lien on the mortgaged premises hereunder but
and, in addition, to the extent necessary to make effective such rank and priority; (i)
Mortgagee shall become subrogated to, receive and enjoy all of the rights, liens, powers -ad
privilepes granted to the Mortgagee Ne. 1 under Mortgage ¥No. I and (ii)- the Mortgage No< )
shall remain in existence for the benefit of and to further secure the debt and other suuws
secured, or that hereafter become secured hereunder. Contemporaneously herewith the partics

hereto have executed a Subrogation Agreement to which referepnce is hereby made for the terms
hereof.

extent Mortgagee pays any initallment of
_the Mortgage No. 1, shall become excitled
equal in rank and priority to Morcgag: No. 1

18. 1In case of default hereunder,
Mortgagee, Mortgagee may, but need
of Mortgagor in any form or manner
payments of principal and interest
purchase, discharge, compromise or

in addition to any other rights and remedies available to
not, make any payment or perform any act herein required
deemed expedient, and may, but need not make full or partial
on Mortgage Wo. 1, other prior encumbrances, if any, and
setrle Mortgage ¥o. 1, any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or
contest any tax or assessment. All monies paid for any of the purposes herein authorized and
all expenses paid or incurred in comnection therewith, including attorneys' fees and any other
money advanced by Mortgagee to protect the mortgaged premises and lien hereof, shall be so much
additional indebtedness secured hereby, and shall become immediately due and payable without
notice and with interest thereon at 217 per annum. Inaction of Mortgagee shall never be

considered as a waiver of any right accruing to it on account of any default on the part of
Mortgagor.
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19.

deliver to Mortgagor herein release of Mortgage No. 1 hereinabove described, Mortgagor agrees

to pay any penalty assessed by the holder of Mortgage No. 1 as a result of prepayment of
Mortgage No. 1.

Upon payment in full of the Note secured hereby, the holder of said Note agrees to

20. Any sale. conveyance or transfer cf any right, title or interest in the premises or any
portion thereif, without the prior written approval of the holder of the Note secured hereby
or any sale, transier or assignment of any part of the beneficial interest without the prior
written approvar of vhe holder of the Note secured hereby, or any conveyance, mortgage or
encumbrance of thé plemises or any part thereof as security for any debt without the prior
written approval of (h= holder of the Note secured hereby or any assignment of all or any part
of the beneficial intereic of Mortgage as security for any debt without the prior written
approval of the holder of ch= Note secured hereby, shall consitute a default hereunder on
account of which the holazr of the Note secured hereby may declare the entire indebtedness

evidenced by said Note té-Le immediately due and payable and foreclose this Trust beed
immediately or at any time sucl dvfault occurs.

21. Mortgagor hereby assigns, transfars and sets over unto the holder of the Note secured
hereby the entire proceeds of any awird »r any claim for damages for any of the mortgaged
property taken or damaged undexr the jower of eminant domain or by condemnation. Provided that
such premises requires rebuilding or rertoration and so long as this Trust Deed is not in de-
faulc, any award, after deducting thereivim ony expenses in the collection thereof, shall be
made available by the holder of the Note szcvcei hereby for the rebuilding of cthe premises in
accordance with plans and specifications to bl zcubmitted to and approved by the holder of the
Note secured hereby. In all other cases, the io0lder of the Note secured hereby may elect to
apply the proceeds of the award upon or in reduction »f the indebtedness secured hereby,
whether due or not, or make sald proceeds availabie for restoration or rebuilding of the pre-—
miseg in accordance with plans and specifications to ce submitted to and approved by the holder
of the Note secured hereby. In the event said procecdr -re made available for rebuilding or
restoration by the election of the holder of the Note szcried hereby as aforesaid, the proceeds
of the award shall be paid out in the same manner as . . provided in Paragraph 16 hereof for
the payment of insurance proceeds toward the cost of rebuildin, or restoration. Any surplus
which may remain out of said award after payment of such cos’ of building or restoration shall,
at the option of the holder cof the Note secured hereby be appl/ za on account of the indebted-
ness secured hereby or be paid to any party entitled thereto.

22. The Mortgagor hereby waives any and all rights of redemption fzor. sale under any corder
or decree of foreclosure of this trust deed on its own behalf amd on Velia.f of each and every
person, except decree or judgment creditors of the Mortgagor, acquiring aay irterest in or
title to the premises subsequent te the date of this trust deed.

23. First Party has been advised by its beneficiaries that the loan to be disliursed under
this Note is an exempted transaction under the Truth in Lending Act, 15 U.S.C. & 1601 et seqg.,
that the Note and the Trust Deed which is security therefore are to be construed an. governed
by the laws of rhe State of Illinois, and that the entire proceeds of the Note shall be used

for business purposes as defined inParagraph 4{c) of Chaper 74 of the 1975 Illinois Pivi_ed
Statutes.

24, That upon default by Mortgagor and following acceleration of maturity as aforesaid, (a
tender of payment of the amount necessary to satisfy the entire indebtedness secured hereby
made at any time prior to foreclosure sale, by the Mortgagor, its successors or assigns or by
anyone on behalf of the Mortgagor, it successors or assigns shall constiture an evasion of the
prepayment privilege and shall be deemed to be a voluntary prepayment hereunder and such pre-
payment to the extent permitted by law, will therefore include a premium required under the
prepayment privilege, if any, contained in the Note, or if at that time there be no such pre-
payment privilege then such payment to rhe extent permitted by law will include a premium for
such prepayment of three (3%Z) per cent of the then principal balance.

25, Mortgapgor shall further provide public liability “insurance in such amounts and in such
companies as rhe holder of the Note secured hereby may from time to time resonably require.

26. It is further understood and agreed that the holder of said Note reserves the right to
approve and/or install professional management of this property at any time this loan is
forty~five {(43) days in default.
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27. That if any action or proceeding be commenced{except an action to foreclese this

mortgage or to collect the debt secured hereby) to which action or proceeding the Mortgagee is
or becomes a party or in which it becomes necessary to defend or uphold the lien of rhis
mortgage, all sums paid by the Mortpagee for the expense of any litigation (including reason—
able attorneys' fees) to prosecute or defend the rights and lien created by this mortgage shall
on notice and demand be paid by the Mortgagors, together with the interest thereon at the rate
provided in said Note, and shall be 2 lien on said Real Estate, prior to any right or title to,
interest in or claim upon the Real Estate, subordinate to the lien of chis mortgage, and shall
be deemed to be secured by this mortgage and evidenced by the Note; that in any action or
proceeding to foreclose this mortgage, or to recover or collect the debt secured hereby, the
provisions ¢. low respecting the recovery of costs, disbursements and allowances shall prevail
unaffected ‘by ‘tais covenant.

28. The partie. h:rete acknowledge that the interest yield to the hcolder of the note, secured
by this Trust Decd, i+ the time of execution hereof is 19% per annum and it is agreed rhat such
holder receive such. yj:1d during the term of the Note. Therefore, it is agreed that should
Morrgage Ho. 1 become Lelinquent or in default (other than as a result of failure of the holder
of the Hote secured hevevv'to pay over funds paid to it for payment under Mortgage Mo. 1) or
for any other reason shculd che holder of Mortgage No. 1 charge or demand a rate of interest
greater than that presently Teing paid on Mortgage No. 1, or should Mortgage No. 1 be acceler-
ated and the principal balar ie and accrued interest at the time of acceleration be paid by the
holder of the Note secured hereb;, then upon the occurrence of any one or more of the afore-
said events the holder of the Nite s<cured hereby shall be entitled to inecrease the rate of
interest due on the Note secured hrreby to a rate which will generate a yield to the holder of
19% per annum, and Maker agrees to mak: such payments.

29. Mortgagor agrees to pay a late charge of $100 on each installment in default more than
ten (10) days to cover holder's additionol :xvpense of handling and collecting such delinquent
installments. Mortgager agrees to pay reassnanle attorneys' fees, costs and expenses incurred
by holder in collection and enforcement of this Note.
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