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THIS INDENTURE, made this %Ya day of February,

2384

ninetz2et hundred and eighty-two between JOHN A.

THOMAS [, ZREAMER, GRABHAM ©C, HARRISON, WALTER F. LEINHARDT,

NORMAN B. 1-EVENTHAL and HAROLD W. MILNER, as Trustees of

PROPERTY CAPIT2.. TRUST, a business trust organized under

the laws of the Commenwealth of Massachusetts and having

an office at 200 Clerendon Street, Boston, Massachusetts

and SHERATON BLACKSTONE

02116, party of the f£irs* part,

CORPORATION,
in the State of Illincis and ltaving an office at Sixty

02109, party of the

State Street, Boston, Massachusec:ct:

second part,

WITNESSETH, that the party ot ke first part, in

consideration of ten dollars and other valu2ble considera-

tion paid by the party of the second part, receirt whereof

is hereby acknowledged, does hereby GRANT,

a Delaware coirsoration licensed to do business

BARGALN ‘and SELIL

unto the party of the second part, the successors and assﬁgn;
Do 2
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w8 of the party of the second part feorever,
oo
Mg .
Z:fiv ﬁj ALL those certain parcels of land, but not the
~IETE
‘3L§: 2 buildings and improvements thereon erected, which land is
| situated in the Village of Rosemont, County of Ccok and [55’*&j54
m= % .
State of Illinois and more particularly described on Exhlb§€3#{f§g 2
=
A annexed hereto and made a part hereof, ! oo 55;: ~
[ %jzg_i}
oy 27 -
SUBJECT, however, to those matters set forth on| o 5;£2 ?3'
— XU \

Exhibit B annexed hereto and made a part herecf,

TOGETHER with all right, title and interest, if

any, of the party of the first part in and to any streets

3
lines thereof; TOGETHER with the appurtenances and all the

and roads abutting the above described premises to the center
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and rights of the party of the first part in and to said
premises; TO HAVE AND TO HOLD the premises herein granted
unteo’the party of the second partkt, the soccessors and

assigrs of the party of the second part forever.

AN the party of the first part covenants that
the party of (che first part has not done or suffered anything
whereby the said rremises have been encumbered in any way

whatever, except as sroresaid.

The obligaticis of the party of the first paxrt
under or with respect to this Indenture shall not constitute
personal obligations of the irusiees, officers or share-
holders of the party of the firs: part or of its advisor,
Property Capital Advisors, Inc., or ¢r any of such Trustees,
cfficers, shareholders or advisor, and sn>1il not create or
involve any claim against, or persconal liakisity on the part
of, any of them and the party of the second part and anyone
claiming through or under the party of the second rnart agrees
to look solely to the assets of the party of the first part
for satisfaction of any liability of the party of the first
part under or in respect of this Indenture and will not secok
recourse against such Trustees, officers, shareholders or
advisor, or any of them, or any of their personal assets
for such satisfaction.

The Trustees of Property Capital are all of the
Trustees of said Trust at the date hereof and are the

successors to the Trustees named in the Indenture of said
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premises dated as of July 17, 1980 made by La Jolla Village
Assocviates II to such Trustees.

IN WITNESS WHEREQF, the party of the first part
has duly executed this Indenture as of the day and year

first above written.

: Trustees of
L PROPERTY CAPITAL TRUST

Y Sy ST

Walter F. Leinhardt, as Trustee

Prepared by:

Norman J. Abrams, Fad.

Paul, Weiss, Rifkiad, ‘Wharton
& Garrison

345 Park Avenue

New York, New York 101f4
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STATE OF NEW YORK )}
H SS.:

COUNTY OF NEW YORK)

I, j.-_p e Q. Hﬂthﬁrm a Notary Public in
and for said County, in the State aforesaid, DO HEREBY
CERTLIFZ, that Walter ¥. Leinhardt, personally known to

me to be a Mivotee of PROPERTY CAPITAL TRUST, a business
trust created pursiant to the laws of the Commonwealth

of Massachusetts, whoise name is subscribed to the foregoing
instrument as such Tors'ee, appeared before me this day in
person and acknowledged thzu he signed and delivered the
said instrument as his own Srce and voluntary act, and as
the free and voluntary act of rfajd business trust and its
Trustees pursuant to its restated rleclaration of trust
dated as of June 9, 1969, as amended und in the capacity
therein stated, for the uses and purpos:s tberein set

forth. E‘_L\

Given under my hand and Notarial Sea) *his L.

chu, >S V/(‘

/Notary Public

day of February, 1982.

[Seall ey

. . . Nam-—){o;:\;:..hc FLEDE g a2e i

My commlssion explires: o No. ffc 3 of N-«w Yorke 4 -
unlified -

Commission 'EKA"'“‘ VC" Ceunty

Pires March 30, 1932 ﬂ"'
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EXHIBIT A

Parcel 11

The south 1/4 of the south east 1/4 of the north east 1/4
of Section 3%, Township 41 north, Range 12 east of the
Third Principwl Meridian, (except that part taken for
Mannheim Road ‘and_+hat part conveyed to The Illinois State
Toll Highway Comuiis:ion by deed recorded as Pocument Number
16738863), and (excep* that part taken in Case Number
64"L"21589), in Cock ‘lounty, Illinois,

Parcel 2:

That part of the east 1/2 of the south east 1/4 of Section
32, Township 41 north, Rance 12 east of the Third Principal
Meridian, lying westerly of *hz west line of Mannheim Road
and north of the north line of ‘be Illinois Toll Highway
drawn from a point in the east Yipe of said south east 1/4,
315.2 feet south of the east 1/4.¢crrner of said Section 32,
to a point in the north line of saif -ast 1/2 of the south
east 1/4, 844.84 feet measured on th2 said north line east
of the north west corner of said east /2 of the south
east 1/4 of said Section 32, (except that part taken in
Case Number 64"L"21263), in Cook County, Illinois.

Parcel 3:

Lots 1 to0 4 in Block 2 in Oliver Salinger and Cciunpany's 1lst
Addition to Glen Acres, being a subdivision of the ‘north 3/4
of the south east 1/4 of the north east 1/4 of Section 32,
Township 41 north, Range 12 east of the Third Principal
Meridi&n, in Cook County, Illinois.

2 and 3 the buiidings

Excepting from the aforesaid Parcels 1,
2 and 3, all jia

and improvements located on said Parcels 1,
Cock County, Illinois.
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EXHIBIT B

Taxes for rthe years 1981 and 1982.

Trust decu dated December 1, 1969 and recorded February 13,
1370 as Docwert 21080360 made by Chicagoe Title and Trust
Company, Trus% Mo. 40186 to LaSalle National Bank toc secure
a note in the amoun* of $7,500,000,00.

Assignment of renuvs made by Chicago Title and Trust Company,
as Trustee under Trust Agreement dated May 29, 1958 and known
as Trust No. 40186 to Lhe Fidelity Mutual Life Insurance
Company recorded Februavy 13, 1970 as Document 21080361.

Restrictions and conditions contained in plat of said
subdivision recorded August| 22, 1940 as Document 12534397
relating to the use, size, censtruction, occupation and
location of buildings to be erzcled on premises, relating

to the pitch of roofs, to the ersetion of auxiliary buildings,
to the painting of exterior walls gudl fences; providing for
the kind of materials to be used in ‘.b: foundations, chimneys,
walls and roofs of buildings to be erected on said premises;
prohibiting the erection of outhouse t>iiets and providing

for the installation of septic tanks and cciease traps and

to the location therecf; providing for th: dirilling of wells
and the location thereof; and providing thot wells and waste
disposal systems shall be located and constrvet=d in accordance
with the standards set forth by the State Departaent of Public
Health and as amended and modified by agreemeni &ated March 24,

1941 as Document 12649232.

Restriction that no buildings shall be located or ericted on
any lot or building plot nearer than 47 feet from the ‘roit
lot line contained in agreement dated March 29, 1841 ac

Document 12649232,

Grant of easement from Chicago Title and Trust Company, as
Trustee under trust agreement dated May 29, 1958 and known
as Trust No. 40186 to Central Telephone Company of Illinois
dated May 21, 18970 and recorded June 3, 1970 as Document

21173574,

Grant of easement from Chicago Title and Trust Company, as
Trustee under trust agreement dated May 29, 1958 and known
as Trust No. 40186 to Commonwealth Edison dated May 21, 1970
and recorded May 26, 1970 as Document 21167375.

Security interest of Fidelity Mutual Life Insurance Company.
secured party,as disclosed by financing statement filed

on August 26, 1981 as No. 81U33920, executed by Chicago Title
and Trust Company, as Trustee under Trust Agreement dated
May 29, 1958 and known as Trust 40186, Debtor.

et

Security interest of Fidelity Mutual Life Insurance Company,
secured party, as disclosed by financing statement filed
on July 23, 1981 as No. 81U33919, executed by O'Hare Knights-

bridge, d/b/a Sheraton O'Hare Hotel, Debtor.
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EXHIBIT B (continued)

10. Existinr, unrecorded leases with gift shop for a term
beginnirg August 1, 1979 through July 31, 1980 with cne
year option~ifo renew and with Amcar Corporation for term
beginning F<bruary 1, 1980 through January 31, 1981, with
automatic montlily renewal and all rights thereunder of
the lessees and ~f any parties claiming by, through or
under said leases,.including judgment and decree creditors,
if any.

11. Encroachment of pavement on the land over the north line of
t+he land onto property north and adjoining up to 2.40 feet
at a point 5 feet east .~f-the northwest corner of Parcel 3
as disclosed by survey mada: Oy Gremley and Biderman, Inc.,
dated July 8, 1980, Order .. B801155.

12. Security interest of Northern Illinois Gas Company, Secured
Party, as described by financial. s*atement filed on August 27,
1981 as No. 81luU34363 executed by O Hare Knightsbridge d/b/a
Sheraton O'Hare Hotel in certain dsiscribed chattels in the
power plant building on premises il 'oiastion.

13, Security interest of I, J. Markin Comparny. secured party, as
disclosed by finaneing statement filed-un March 3, 1871 as
No. 71U08674 executed by Chicago Title and Trist Company
under Trust Agreement dated May 29, 1958 and kriown as Trust
No. 40186 Debtor in certain described chattels on premises
in question.

Continuation filed March 2, 1976 as Document 76U155594

14. Security interest of I. J. Markin Company, secured par ¥-ras
disclosed by financing statement filed on March 3, 1971 as
No. 71U08675 executed by Sheraton 0O'Hare Hotel, Debtor,in
certain described chattels on premises in guestion.

Continuation filed March 2, 1976 as Document 76U10090. S
15. Violation of Covenants and Restrictions contained in Document 31

12534397 and 12649232 by the maintenance of an electrical o

power plant on the land. 'EB
16. Viclation of Covenants, Conditions and Restrictions contalned %

in Document 12649233 by maintaining a parking lot on the land
without cobtaining the permission of the Neighborhood Committee
as referred to in said Document.

17. Security interest of I. J. Markin, secured party, as disclosed
by financing statement executed by Sheraton O'Hare Motor Inn,
debtor, and filed April 27, 1971 as 71U18521.

18. Lease dated as of July 17, 1980 between John A. Cervieri Jr.,
Thomas F. Creamer, Walter F. Leinhardt, Norman B. Levepthal
and Mortimer B. Zuckerman, as Trustees of Property Capital
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EXHIBIT B {Continued)

Trust, a Massachusetts business trust, as Landlord, and
Chicago Title and Trust Company under Trust Agreement dated
May 29, 1958 and Known as Trust No. 40186, O'Hare Knights-—
bridge, d/b/a Sheraton O'Hare Hotel and Jack F. Netchin,
rollectively as Tenant, a memorandum of which was recorded
Joly 1B, 1980 as Document 25319402 demising the land except
the zuildings and improvements thereon for a term of years
begiraing July 17, 1980 and ending December 31, 2030 and
all ‘wigbts thereunder of, and all acts done or suffered
ther=inder by, said Tenant or by any party claiming by,
through ¢¢ under said Tenant.

1%. Encroachment rnr sStone parking lot located mainly on the land
over the nortn aud west lines of Parcel 3 and over the north
line of Parcel )l 15 feet onto the land north and adjoining
the land as disclesed by survey made by Gremley and Biederman,
Inc., dated July 8, 950, Order No. B0D1155.

20. Leases, Eqguipment Leases and Conditional Sales Agreements
listed in Exhibit B to tlie Hotel Purchase Agreement, as amended.

21. Security interest of Propercy Capital Trust, Secured Party,
as disclosed by financing st.tement executed by Chicago
Title and Trust Company, as Truvstee under Trust Agreement
dated May 29, 1258 and Known &3/ irust Number 40186, and
others, Debtor, and filed on July 78, 1980 as 80U29950.
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