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Thomas P. Mangan

26143693

herein referred to as *““Mortgagors,”” and

Ford City Bank & Trust Company

an HRlinois banking corporation doing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being herein referred to as Hoioers

or TEE MorE, in the PRINCIPAL SUM OF myenty-seven thousand five hundred fiftyDand 00/100

OLLARS,
evidenced Yy one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, i»#ud by which said Note the Mortgagors promise to pay the szid prinecipal som and

interest from dat< o disburswlhe balance of principal remaining from time to time unpaid at

therateof g g

10/100~~——m————————

Dollars on the 1st dry il  March

__________ Dollars on the /(L5 day of each month

thereafter until said nofe i fully paid except that the final payment of principal and

interest, if not sooner paid, shallbedueonthe  Zirst dayof Feb. 19 87 . Ali such pay-
ments on account of the indebtedness evidenced o’ said Note shall first be applied to interest, accruing on a daily
basis on the unpaid principal balance, and the remainf<r w0 principal, provided that the principal of each install-
ment, unless paid when due, shall bear interest at theiateoi._ 12,9  percent, and all of said principal and
interest being made payable at such banking house or 'rusy Company in

Tlinois, as the holders of the note may,; iriim time to time, in writing appoint, and in

Ford (iZy Bank and Trust in said City,
. Co.

This Trust Deed and the note secured hereby are not assumable and pecrme immediately due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Deec. or, ¥ Mortgagor herein is an Illinois
Land Trustee upon transfer of the Beneficial interest of said Land Trust t~ a3 party other than the Owner
thereof as of the date of this instrument. In addition, if the subject property is 5o0iu nnder Articles of Agreement
for dbeled by the present title holder, all sums due and owing hercunder shall Zinnediately become due and
payable,

NOW, THEREFORE, the Mortgagors to seenre the payment of the snid ir'neipal sum of money
and said interest in sccordance with the terms, provisions and limitations of this trisi.deed, and the
performance of the covenants and agreements herein contained, by the Mortgagors to te performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whcreul is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its saelessors and
assigns, the following described Real Estate and all of their estate, right, title and interest thersin, sita-

absence of such appointment, then at the office of

ate, lying and being in the City of Chicago ,County oF Cook AND STaTE oF L'Lirors,
to wit:
Unit No. 104 in Winston Common No. IV Condominiuwa as delineated

on a survey of the follawing described real estate:

Lots 4 and 5 in Sieclar Subdivision, being a subdivision of part_

of the Southwest 1/4 of the South West 1/4 of Section 19, Toynshlp

36 North, Range 13, East of the Third Principal Meridian, which
survey is attached as Exhibit "A® to the declaration of condoplnlgm
recorded as Document 25242355 on November 15, 1979 together with its
undivided percentage interest in the cormon elements, in Cook County,

Illinois.

which, with the property hereinafter deseribed, ie referred to herein as the ““premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during &ll such times as Mortgagors
may be entitled thereto (which are pledged primarily and on & parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), sereens, window shades, storm
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doors and windows, floor eoverings, inador beds, awnings, stoves and water heaters. All of the Tore-
going are declared to be a part of said real estate whether {wsicaﬂy attached thereto or not, and it
ig agreed that all similar epparatus, equipment or articles hereafter placed in the premises by the
mortgagors or their successors or assigns shall be considered as constituting part o? the real eatate.

TQ HAVE AND TO HOLD the premises unto the seid Trustee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

U IS FURTHER UNDERSTOOD AND AGREED THAT:

1.” Moytgagors shell (1) promptly repair, restore or rebuild any buildings or improvements
now or hereaZ¢rz on the premises which may become damaged or be destroved; (2) keep said premises
in goed condiiior and repair, without waste, and free from mechanie’s or other liens or claims for lién
not expressly subaridinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cared by a lien ol.=nssze on the premises superior to the lien hereof, and upon reguest exhibit satis-
factory evidence of thi Adischarge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable time¢ any building or buildings now or at any time in process of erection npon sai
premises; (5) comply-with &ll requirements of law or municipal ordinances with respect to the prem-
1ses and the use thereof; (f) 1nake no material alterations in said premises except as required by law

or munieipal ordinance.

2. Mortgagors shall pay bifore any penalty attaches all general taxes, and shall pay special
texes, special assessments, water vharpes, sewer service charges, and other charges against the prem-
ises when due, and shall, upon writtea r:guest, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent defauit liereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or astesirient which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings 2::G-imprevements now or hereafter situated on said
premises insured against loss or damage by fire] lighning or windstorm under policies providing for
payment by the insurance companies of moneys cufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured. hereby, all in companies satisfactory to the
holders of the note, under insuranee policies payably, ir case of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evideried by the standard mortgage clause to be
attached to each policy, and shall deliver all policies, includiip @dditional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, snpil /ieliver renewal policies not less than ten
days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of th: noie may, but need not, make any
payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior
encumnbranees, if any, and purchase, discharge, compromise or settle =y <as lien or other prior lien
or title or claim thereof, or redeemn from any tax sale or forfeiture affectiar said premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein a1.thorized and all expenses
paid or incurred in connection therewith, including aitorneys’ fees, and any otaer moneys advanced
Ly Trustee or the holders of the note to protect the mortgaged premises and ‘ne lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action here'n anthorized may
he taken, shall be so much additional indebtedness secured hereby and shall becoms irimcdiately due
and payeble without notice and with interest thereon at the maximum rate permitted by li%. Inaction
of Trustee or holders of the note shall never be considered as & waiver of any right aceraizg to them
on account of any default hercunder or the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby author-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate procured
from the appropriate public office without inquiry into the aceuracy of such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebiedness herein mentioned, both principal and inter-
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of defrult in making payment of any instalment of principal or interest on the note, or (b)
when default shall oceur and continue for three days in the performance of any other agreement of the

Morigagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be aliowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or ineurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursvant te such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitied by law, when paid or incurred

by Trustee or holders of the note in connection with {a) any proceeding,_ingluding_' probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
i (b) preparations for the com-
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mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
not actually commenced; or (¢) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, inclading all such items as are mentioned in the preeeding paragraph hereof; second,
all ‘vther 1tems which under the terms hereof constitute secured indebtedness additional to that evi-
¢eaccd by the note, with interest thereon as herein provided; third, all prineipal and interest remaining
unpai on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as theirrights may appear.

Y. ~Whon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bili 3s’ £lad may appoint a receiver of said premises. Such appointment may be made either
before or alter sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same shall b: then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Svzii receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of reltenipfion, whether there be redemption or not, as well as during any further
times when Mortgagors;encept for the intervention of sueh receiver, would be entitled to colleet such
rents, issues and profits, and 2l other powers which may be necessary or are usual in such cases for
the protection, possession, esntrol, management and operation of the premises during the whole of said
period. The Court from tine te time may authorize the receiver to apply the net income in his hands
in payment in whole or in part/of (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax, speci<f-ussessment or other len which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the

deficiency in case of a sale and deficiinzy.

10. No action for the enforcement 41 tie lien or of an¥ provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in an action at law

upon the note hereby secured.

11. Trustee or the holders of the note shall ‘have the right to inspect the premises at all rea-
sonable times and access thereto shall be permitted fur that purpose.

12. Trustee has no duty to examine the title, ’ocs.tion, existence, or condition of the premises,
nor shall Trustee bhe obligated to record this trust deec <i to exercise any power herein given uniess
expressly obligated by the terms hereof, nor he liable 1or any ucts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the z gent;s or employees of Trustee, and it may
require indemnities satisfactory to it hefore cxercising any powr herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument npon pres-
entation of satisfactory evidence that all indebtedness secured by this fiust deed has been fully paid;
and Trustee may execute and deliver a release hereof to and at *Li r2quest of any person who
shall, either before or after maturity thereof, produce and exhibit to Troctee the note, representing
that aill indebtedness hereby secured has been paid, which representation Trus'e: may accept as true with-
out inquiry. Where a release is requested of a suceessor trustee, such successor *—ustee may accept as
the genuine note herein described any note which bears a certificate of identificaticn purporting to be
executed by a prior trustee hereunder or which conforms in substance with the des:ription herein con-
tained of the note and which purports to be executed by the persons herein desigratod as the makers
thereof; and where the release is requested of the original trustee and it has nevel executed a eerti-
ficate on any instrument identifying same as the note described herein, it may accepc us the genuine
note herein described any note which may be presented and which conforms in subttapr> with the
deseription herein contained of the note and which purports to be executed by the persons/nicyein desig-

nated as makers thereof.

14. Trustee may resign by iInstrument in writing filed in the office of ithe Recorder or
Rewistrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inability or refusal fo act the then Recorder
of Deeds of the county in which the premises are situated shall be second Succeessor in Trust. Any
Snceessor in Trust hercunder shall have the identical title, powers and authority as are herein
riven Trustee, and any Trustee or successor shall be entitled fo rcasonable compensation for all

acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding apon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’ when
used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust

Decd.

Wrirkess the hand__ and seal _ of Morigagars
[ERar.

waﬁm
d 7 S feman]
<

[emar.]

[emar.]
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STATE OF ILLINOIS, } 1932 FEB 16 Mt I3 54 6143693
Cook 58

Couxty o

I, _Barbara A. Madsen ,
a Notar?i’ubl.ic in and for and residing in said County, in the State aforessaid, DO
HEREBY CERTIFY THAT THOMAS P. MANGAN

wao/_3s . personally kmown to me to be the same person__ whose name ..
subiéribed to the foregeing Instrument, appeared before me this day in person

and acknowliaged that ___he signed, sealed and delivered the said Instru-

s ment as 2 ... free and voluntary act, for the uses and purposes therein set
B forth, includir g the release and waiver of the right of homestead.

GIVEN under ry hand and Netarial Seal this 1lith
February

PR

day of
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CONDOMINIUM RIDER

Tiis CoNpoMINIus RIDER is made this. .., ... t1th dayof... Eebruary .. . . .. .
19.82., and is incorpc_sralcd into and shall be devmed 1o amend and supplement a Morigage, Deed of Trust or Deed
to Sccure Debt (herein “security instrument™) dated of cven date herewith. given by the undersigned (herein
“Brrrower™) 10 secure Borrower's Note to. ... .. PAMCO ..

1Preperty Address)
Thc P ope ty COmPprises a unit in, together with an undivided interest in the common elements of. 2 condominium
project kacwi as. .. Winston Commons, . .. e e

- L. . " {Name &f Condomumium Project)
cereevesva oL (herein “Condominium Project™ ).

CoNDOMINILM FLGVENANTs. In addition to the covenants and aprecments made in the security instrument,
Borrower and Lendir frurther covenant and agree as follows:

A, Assessments. Borrower shall promptly pay. when duc. all assessments imposed by the Owners Association
or other governing body of s Condominium Project therein “Owners Assuciation™) pursuant to the provisions of the
declaration, by-laws. code of.~{gr ations or other constituent document of the Condominium Project.

B. FHazard Insurance. S5 long.2s the Owners Association mmintains a “master™ or “blanket™ pulicy on the
Condominium Projcet which provites insurance coverage aguinst fire, hazards included within the term “extended
coverage.” and such other hazards us Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provisiva 10 Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insuiance 2in the Property:

(il) Borrower's obligation under Ul orm Cuvenant 5 to maintain bazard insurance coverage on the
Property is deemed satisfied: and

(iii) the provisions in Unifarm Covenant/5 regurding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-iaws, 2ade of regulations or other constituent document of the
Condominium Project or of applicable law o the extent neesssary to avoid a contlict between such provisions and
the provisions of Uniform Covenant 5. For any period of iz during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be devsicd o have no foree or cffect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance covedage .

In the cvent of a distribution of hazard insurance proceeds in Jev of restoration or repair following a loss to
the Propenty, whether to the unit or to common clements, any such proceeds payable to Barrower are hereby assigned
and shall be paid o Lender for application 1o the sums secured by toe securissinstrument, with the excess. if any.
paid to Borrower.

C. Lendet’s Prior Consent. Borrower shall aok, oxeept after notice to Lendle and with Lender’s prior written
consent, partition or subdivide the Property or consent ta:

(1) the ahandenment or termination of the Condominium Project. except Yorcahandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the vase i 2 taking by condemnation
or cminent domain:

(i1) any material amendment o the declaration, by-laws or code of regulations of ti e Owners Association.
or equivalent constituent document of the Condominium Project. including, but not limited 1o, iny amendment which
would change the pereentage interests of the unit vwners in the Condominium Projeet: or

(i) the effectuation of any decision by the Gwners Association 1o terminate profession: | may agement and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrowers covenants and agreemenis hereunder, including (h: covenant
to pay when due condemintum assessments, then Lender may invoke any remedics provided wnder thi: scomity
instrument, including, but not limited to, those provided under Uniform Covenant 7.

In WiTNESS WaEREOE, Borrawer has exceuted this Condominium Rider.
v g
- =< o < =
7 oF

/_.Bnrruwer

Thomas P. Mangan

—RBorrower
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