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THIS INDENTURE, made ~January 5., 19 g2, between

NORTHWESTE PLATING WORKS, INC. . . :
a corporation organized under the laws of ’ Illinois , herein referred to as “Mortgagor”, and

THE STEEL CITY NATIONAL BANK OF CHICAGO,

a National Banking Association of Chicago, Illinois, herein referred to as Trustee, witnesseth:
THAT, WHEREAS the Mortgagor is justly indebted to the legal holder or holders of the Instalment Note here-
inafter described, said legal holder or holders being herein referred to as Holders of the Note, in the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND ($155,000.00)c.cccsccccncececnancecnnsss Dollars,
evidenced by ont certain Instalment Note of the Mortgagor of even date herewith, made payable to BEARER
and delivered, in »4d by which said Note the Mortgagor promises to pay the said principal sum and interest from

January 1, (1232 on the balance of principal remaining from time to time unpaid at the rate of
eleven per cent per annum in instalments as follows: TWO THOUSAND ONE HUNDRED THIRTY FIVE
and 13/100 ($2,155.13) DOLLARS or more

Dollarsonthe 1lst ds: of February 19 82 and TWO THOUSAND ONE HUNDRED
THIRTY FIVE and 13/10f ($2,135.13) DOLLARS or more
Dollarson the 1lst @~y 0f each & every mo.thereafter until said note is fully paid except that the final
payment of prineipal and interest, if ‘not sconer paid, shall be due on the 1st day of January 19 92
All such payments on account of the i=ielledness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remainder to princiz=!: provided that the principal of each instalment unless paid when due
shall bear interest at the rate of seven per ¢ nt pir annum, and all of said principal and interest being made payable
at such banking house or trust company in lineis, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointrent, then at the office of
in said City,

NOW, THEREFORE, the Mortgagor to secure the pavment of toe - ule principal sum of money and sald interest In accordance with the terms. provi-
sions and Ilmitationa of this trust d¢eed, and the perforinance of the cove ~='~ and agr hereln ¢ d the Mortgagor to be performed, and
also in consideration of the sum ot One Deollar in hand naid, the receip. v hereof is hereby acknowledged, do by these presents CONVEY and WARRANT

unio the Trustee, ifs. ess! an& ! he following described Real Estate »nd all itz estate, right, titfle and interest thereln, situate, Iylng and
belgsiztl.n the e’l%ﬁ 8% ﬁ%éé ¢ COUNTY UF 800& en AND STATE OF ILLINOIS.
to 3

Iots 117 to 124 inclusive in the Commiscioner's Subdivision of the
Northwest guarter of the Northeast guariler of Section 32,
Township 39 North, Range 13 East of the Whird Principal Meridian,
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which, with the property hereinafter described, is referred to herein as the “premiscs,”

TOGETHER with all improvements, tenements, easements, flctures, and appurtenances thereto belonging, and all rents, issues and . onfits thereot for
so long and during all such times as Mortgogor may be entitled thereto twhich are pledged ptimarily and on a parity with said rea’ estat. and not sec-
ondarily). and all apparatus, equipment or articles now or hereafter thereln or thereon used to supply heat. gas. mir conditioning, water., llght, power.
refrigeration (whether single units or centrally controlled). and ventllation. Inciuding {without restricting the foregolng). screens. w/ndow shries, storm
doors and windows, floor coverings. inador beds: awnings. stoves and water heaters. All of the foregoing are declared to be a pani =®.ail‘ resal estate
whether physically attached thereto or not, and It Is agreed that all simllar apparatus. equipment or articles hereafter placed in the pro.als's oy the
mortgagor or . Its successors or asslgns shall be considered as constituting par? of the real estate.

. TO( Hni;\VE AND TO HOLD the premises unto the sald Trustee, its successors and asslgns, forever, for the purposes, and upon the uses and. tr'.ts here-
n set forth.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the r12versa
side of this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mi1¢-
gagor it’s successors and assigns.

.. In Witness Wheraof said mortgagor has caused its corporate seal to be hereunto affixed and theee presents to be signed by its Vice President and attested
“»by its Assistant Secretary on the day and year first above written, pursuant to authority given by resolutlons duly passed by the

Board of Directors of said cor . .
$ald resolutions fysther provide that the note herein descrlbed may be executed on behall of s3id corporation by its Vice-President
James

-Jacobs Northwestern Plating Works, Inc.

BY é?[}IWJ Zf: mcej}zmlosm‘
f
H o o s

A‘rrss(-/@ ([ :A}%/é( il . SECRETARY

L the undersigned

a Notary Public In and for and residing in sald County. in the State afores?id. DO HEREBY CERTIFY THAT
VigCEe=presigent ot the NOXthwestern Plating Works, Inc.

_and. es cobs y

> L id Company. personally known ta me to be the same persons whose names are subscribed to the foregolng instrument as
e Ry g:‘cshm\”ce Pseslgex‘\)t and Assistant Seeretary. respectively, appeared before me this day in person and acknowledged that they

=~

i >

James Jacobs

. ! signed and delivered the said {nstrument as their own free and voluntary act and as the free and voluntary act of said Company.

e and purposes therein set forth; and the sald Assistant Secretary then and there acknowledged that sald Assistant
NOTARBIAL %+ gi‘l;::g.gr‘;s.e:s c\?stgdrgn of the corporate seal of sgid Cowmpany, did affix the corporate seal of said Company to said instrument as
3 S@I, ioin 7 sald Assistant Secretary’s own free and voluntary act and as the free and voluntary act of sa:m_ Company, for the uses and pur-

" i forth. - 7
DS R . . boscs therein set % i -
GIVEN under my hand and Notarial Seal this. day oL V?wWLIL A.D. 19, £
-t :
[ ==

A...\ﬁ_‘f ﬁ’f?WZfM/L@C/ & kxﬁ% Y PUBLIC
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My commission expires: Kll 8/83
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In;\Witness Wheroof snld mortgagor has caused ita corperate seal to be hereunto nffixed and these presents to be signed by itz Vice President and attested
¥ ita Asslatant Seerotnry on the day and year first above written. pursuant 1o authority given by resolutions duly passed by the
LTI of snid v i
Sald, 33 g &g provide that the nole hereln described may be cxecuted on behalf of 2aid corporation by its Vvice-President
L. Facobs Northwestern Plating Works,

Inc,
Q/baMice- pn!:leENB)\
J ATTEST} l&ﬂ:é/ & =

‘J /\/ SECRETARY-F
or 1Langss; % - 1 the undersigned .
» Ee0k a Notary Public In and for and reslding in said County, in the State aforesaid. DO HEREDY CERTIFY THAT-F®
W ~ . . a
James*  Jacobs Vice—president of he_ NOYthwestern Plating Works, Inc.
. and Seeretar,
“:-i- of said Company, personally known to me to be the same persons whose names are suhscribed to the foregeinz Instrument a};
Vice President and Asslstant Secretary, respectively, appeared before me this day in person and acknowledged that they
'p‘ ed and dellvered the said Instrument as their own free and vol
Ipr the

untary act and as the free and voluntary act of said Company.

uses and purposes therein sat forth; and the sald Assistan? Secrelary then and there acknowledged that sald Assistant

&rdtary, os custodian of the corporate scal of scid Comnpany, did affix the corporate seal of sald Company to said instrument as

'5{% ssistant Secretary's own {rce and voluntary act and as the free and voluntary act of sald Company, for the uses and pure
©sg3 therein set forth.

day of K*}MLLCI/?//{— andf2

Condtapos K Fniords .

Zd ¢l SOTARY PUBLIC
U 74 . i
‘wuuux‘.\";

GIVEN under my hand and Notarlal Seal this s 'f’

Lt i e A SN MR R



'UNOFFICIAL COPY

3
!

—n

Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON ‘PAGEt.l (TI’IE.R.EVEHSE SIDE CF THIS TRUST DEED):

1. Mortgagoer shall (1) promptly repelr, restore or rebuilld any buildlogs or imp aow or h on the premises which may beceme dam-
aged or be desiroyed; (2) Keep said premises in good condition and repaif, without waste, and . free from rmmechanic's or other liens or claims for lien not
expressly subordinated to the lien hereof; (3) pay when duc any indebtedness which may be secured by a lien or charge on the prerises superior to the
lier hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to.holders of the note: (4) complete within a

ble time any build or buildi now or at any time in process of erection upon said premlses; {5) comply with all requirements of law or
muuglic‘p:.ll ordinances with respect to the premises and the use thercof; (6) make no material alterations in said premises except as required by law or
munjcipal ordinance.

2. Mortgagor shall pay before any penalty attaches all general taxes., and shall pay special taxes, apecial asscasments, water charges. sewer service
charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note duplicate receipts
therefor. To prevent default hereunder Mortgagor shall pay in full under protest, in the manner provided by statute, any tax or assessment which Mort-
gagoer may desire to contest.

3. Mortgagor shall keep all buildings and improvements now or hereafter situated on said premises insured against losa or damage by fire, Ughtning
or windstorm under policies providing for paymment by the Insurance companies of maoneys sufficient either to pay the cost of replacing 6r repairing the
same or {0 pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note. under insurance policies payable, In case
of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be Attached to each
olicy, and shali deliver all policles, including additional and renewal policies, to holders ¢f the note, and in case of insurance about to expire, sh e-
jver renewal policies not less than ten days prior to the respective datas of expiration. K
4. In cass of default therein, Trustee or the holders of the note may, but need not, make any payment or perfornt any act hereinbefore required of
Mortgago in any form and manner deemed expedient, and may, but need' fiot. make full or pariiai paymenis of principal or interest en prior encum-
brancer. i \ny, and purchase, discharge, compromise or settle any tax lien or other prior bien or title or ¢laim thereof. or redeem from any tax sale or
fortei” . e & ‘ecLing Shitl premises or coniest sny tax or assessment. Akt moneys paid far any of the purposes herein authorized and alt expenses paid or
wired o~ connectlon therewith, including attorneys’ fees, and any other nioneys advanced by Trustee or the holders of the nole 19 protect the mori-
gaged prems s and the lien hereof, pius reasonable compensaiion lo Trustes for each matter concermiog which action herein authorized may be taken,
shall be s mueh additionsl indebtedness secured hereby and shall become immediately due and payable without nolice and with interest thereon at
the rate uf 5f en. Per <ent per annum. Inaction of Trustee or halders of thie note shall never be:cansidered as'a waiver of any right accruing to them
on account . any defzult hereunder on the part of Mortgagor. .

5. The Wrri.er ar the holders of the note hereby secured naking any pgymeng hereby authorized relating to taxes or ts, may do so d
ing to any bill, 57 cem 'nt or estimate procured from the approprisie public office . without inquiry into the accuracy of such bill, statement. or estimate or
into the validit of 5.y 1ax, t, sale, forfei tax lien or title or claim thereof. . i

6. Mortgagor =2 paY each item of indeb herein ed. both principal and interost, when due according to the terims hereof. At the
aption of the holddrs ot e note, and without notice to Mortgagor, all unpaid indebtedness secwed by this Trust Deed shull, notwiihstanding anything
in the note or in this Truas’ Need to the centrary, become due and payable (a) jminediately in the case of default in raaking payment of any instalment
of principal or interest or the “.oté, or (b) when default shall occur and coniinue for three days in lhe performance of any other agreement of the
Mortgagor herein contained. .

7. When the indebtedn ss !.ereby secured shall become due whether by acceleration or otherwise, holders of- the note or Trustee shall have the
right to foreclose the Lien here:f. “u any suit to foreclose the lien hereof, there shall be allowed and inciuded .as additional’ indebtedness in the decree
for sale all expenditures anc _e> _cnses which may be paid or incurred by oF on behalf of Trustee or helders of the note for attorneys’ fees, Trustee's fees,

appraiger's fees, outlays for aocument>~v and expert evidence, stenegraphers’ charges, publication costs and costs (which may be esimated as to items
to be expended aft. i

er entry of the d .:revh of procuring all such abstracis of ufie, title searches and exaninaiions, guarantee policies,  Torrens certif-
{cates, and similar data and assuran: es w.th “nspect to title as Trustee or holders of the uiole may, deem to be reasonabily necessary eilther o’ prosecute
such suit or to evidence to bidders a2y r.e which may be had pursuant to such decree the true condition of.the titie to or the vaiue of the premises.
All expenditures and expenses of the nai re in this paragraph mentioned shall become so nuch additional indebtedness secured hereby and immedistely
due and payable, with interest thereon at the -2 of seven per cent per annum. when-paid or incurred by Trustee or holders of the neote in connection
with (a) any proceeding, Lm:lud.ingcrrubate 5.4 bankruptcy proceedings, to which either of themy shall be.a.party, either. as plaintifl, claimant or de-
fendant, by reason of this trust deed or any ndebtt iness hereby secured; or (b} pr tions for the t of ‘any suit for the foreclosure
hereof after accruasl of such right to forecios * whetner or not actuaily commenced; or (c) preparations for the defense of any threatened suit or pro-
ceeding which might affect the premises or the =osuric hereof. whether or not actually commenced. e ) R .

8. The ‘Procgeds of any forecloswre sale of th'e pr mises shall be distrdbuted and applied in the following order -of priority: First, on account of
all costs and expenses incident to the forecloswre pre.eedings, including au such. items. as are mentioned in the. preceding paragraph . hereof; second,
all other items which under the terms hereof, consuli.e s>cured indebtedness additional to that evidenced by the note,” with ihterest thuereon as herein
provided: third, all principal and interest, remaining mpa'd <. the note; fourth. any overplus to Mortgagor, its successors or assigns,; as their sights

may appear.

9. Upon. or at any time afier the filing of a blll to fori. usc this trust deed. the court in which such bill is Aled may appoint a receiver of said prem-
1ses. Such appeintunent may be made either before or after s e, without notice. withoul regard to, the soivency or insolvency of Morigagor ai the time
of application for such receiver and without regard to the tien val.o of the premises or whelher the saune shall be then occupied as a homestead or not
and the Trustee hereunder may be appointed as such Teceiver. Su_n re civer shall-have powcr.io collect ithe rents, issues and profits of said premdses
during the pendency of such foreclosure suit and, in case of a sile and a deficiency, during the full statutory period of redemptlon, whether there be
redemption or not, as well as during any further times when Blo tgagor. except for the intervention of such receiver. would be entitled to collect such
rents, fasues and profits, and all other powers which may be necess.y ~o wre usual In such cases for the protection, 1 t and
operation of the premises during the whole of sald peried. The Court 7.om une to tune may authorize the receiver to apply the net Income-in his hands
in payment In whole or in part of: (1)} The indebtedness sgcured hereby . or'oy any decree foreclosing.-this trustideed, or. any tax, special assessment or
other lien which may be or become superior to the lien hereof or of suca fucree. provided such application is made prior to foreclosure sale; {2) the
deficiency In case of a sale and deficleney. : :

10. No actlon for the enforcement of the lien or of any provision herec? sh-

Z.be subject to'any: defense which would not be good and available to
the party interposing same in an action at Jaw upon the note hereby secured. . : -
11. Trustee or the holders of the note shall have the right to inspect the preruss. at 2il reasonable times and access thereto shatl be permitted for
that purpose. e

12. ‘Trustee has no duty 1o examine the title. Jocatiot, ex:: 1ce, or condition (0f ‘ne oremises, nor shall Trustee be obligated to record thls trust
dead or to exercise any power herein given unless expressiy obligated by the termis liorou1. nor be liable for any acts or omiasiona hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employee o, Trustee- and it -may requlre indemnities satisfactory to it before
exerclslng any power herein given. B T

13. Trustee shall release this trust deed and the lien thereof by qgrcxp_gr instfument up/ A pres 'ntation of satisfactory evidence that all indebtedness
secured by this trust deed has been fully paid; and Trusiee muy exed 73 End’ deliver a rel ade herv ' 1o and at the -request of any péfsorf who shall.
elther before or afier maturity thereof, proguce and exhibit to Trustee the note representing *hat 2. indebtedness hereby sccured has been pald. which
Tepresentation Trustee may accept as true without inquiry. Where a release is requested of a suc essor trustee, such sucCessor trustee may accept as the

enuine note herein described any note which bears a certificate ol identification purperting 1o se .xewuted by a prior irustee hereunder or which con-
orms in substance with the deseription herein contained of the note and which purports 10 be ex:cutrd on behaif of the corporation herein designated
Bs the maker thereof: and where the release is requested of the original trustee and it has never »vecv'ad » certificate .on any lastrument ldentifying
sarne as the note described herein, it may accept as the genuine note herein described any note whicl. me be presented and which cénforms in sub-
stance with the d iption herein ined of

of the note and which purports to be executed on behaif o7 the corporation herein designated as maker
thereot. - e )
14. Trustee may resign by lns:rum'e;\t {n writing filed in the office of

the Recarder or Registrar of Ti les in.which this Instrument shall have been
recorded or filed. In case of the resignation, inability or refusal 1o act of Trustee. the then RHecorder of Deeds | f he county in which the premises are
1 d shall be S in Trust. Any Successor in Trust hercunder shall have the identical title. powers (ne authority as are herein given Trustee,
and any Trustee or shall be itled to r bl ion for all acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagor and all persony <ikLiing under or through Mori-
gagor, and the word “Mortgagor™ when used herein shall include gl such persons and persons liable for the p.ymen of the indebtedness or any
part thereof, whether or not such shall have d the note or this Trust Deed.

16. The mortgagor hereby waives any and all rights of redemption from sale under an;-or-.cr.or decree of fore-
closure of this trust deed, on its own behalf and on bebalf of each and every person, exceyt recree or judgment

creditors of the mortgagor, acquiring any interest in or title to the premises subsequent to the dats of this trust deedw
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- agent or by judicially appointed receiver.

Rider ‘attached to and made part of that
‘certain Trust Deed (the "Mortgage")
between Northwestern Plating Works, Inc.

("Mortgagor™) and The Steel City National Bank
of Chicago '

g~én3‘€he terms of the Mortgage, the terms hereof shall control;

2. Francis H. Lanz, at the present time is the holder of

the Nete secured hereby (the term "Holder" shall include Francis H.
‘Lanz, his suvccessors and assigns);

3. 25 additional security hereunder, Mortgagor hereby.

“assigns to the Holder the rents of the premises, provided that

Moftgagor shall, prior to acceleration of the debt secured hereby by
reason of default or abandonment of the premises, have the right to
collect and retain such ceuts as they become due and payable.

Upon acceleration ULy reason of default or abandonment of
the premises, and at any time prior to the expiration of any period

‘of redemption following judicial sais, the Holder, in person, by

shall be entitled to

enter upon, take possession of and manage/ the premises and to

collect the rents of the premises including (those past due. all

rents collected by Holder or the receiver shalli(ie applied first to

~payment of the costs of management of the premises.cadscollection of

rents, including, but not limited to receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then tc the

sums secured by this Mortgage. Lender and the receiver shal re

“1iable to account only for those rents actually received.

C 4. Mortgagor shall not, without the advance written

consent of the Holder, sell or transfer all or any portion of the
L premises or any interest therein, lease any portion of the premises

" for a period (including any option period) in excess of 3 years or

transfer direct or indirect control of Northwestern Plating Works

Tnc. to any person or entity not presently a shareholder thereof.

“The above limitation shall not apply to (a) the creation of a lien
or ‘'encumbrance subordinate to this Mortgage, (b) the creation of a

'purchase money security interest for fixtures, (c) a transfer by

In the event of any conflict between the terms hereof

649 6k 9¢
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s . ~acqguiring any interest in or titie to the premises subsequent to

,‘.
p

devise, descent or by operation of law or (d) the grant of any

leasehold interest of three years or less not containing an option

to purchase or extend. If the above covenant is violated, such

-

violation shall constitute a default hereunder and Holder may, at
Hdolder's option, declare a default hereunder and all the sums

secured by this Mortgage to be immediately due and payable.

.ﬁ. 1f£f Holder exercises such option to declare a default’
an”., accelerate, Holder shall mail the Mortgagor notice of default
ana acceleration. Such notice shall provide a period of not less
than( 3f days from the date the notice is mailed within which

Mortgagor hay pay the sums declafed due. If Mortgagor £fails to pay
suéh sums prior to the expiration of such period, Holder may,
ﬁithout further notice or demand on Mortgagor, invoke any remedies
perm;tted by this Mortgagor.

5. The Mocrtgugor hereby waives any and all rights of
;rédemption from sale uihdsr any order or decree of foreclosure of
this Mortgagor on its own p=half and on behalf of ach and every

person, except decree or judgment creditors of the Mortgagor,

g bl

date of this trust deed.

In_ Witness Whercof sald mortgaror has caused M corporute seal t0 be hereunto afixed and these oresei ts to be signed by its Vice President and lllcl\m
by ita Asslstant Sccreu\ry on the day and year first above written, pursuont 1o authority given | ¥ resc.ut'ons duly pasced by the

$nid corporatiol .
Sald resolutions zuﬂhez pro.lde that the note hercin described may be :xeeuud on be;pnlx of anid corp racion by its Vice-President u

Northwesterr Plating Works nc

"By ﬁﬂi LU:J/( 4!“\0 e VTI:_CE— PRESIDEN

?98

J ATHST‘{ L 1! / _/e%// ECRETARY o

. s

STATE OF-ILLINDIS, 1, the undersigned ‘—— - -
County o’__g.c&}i_s s a Notary Fublic in and for and residing in snld County, ln the State aforesaid, DO HFAE™ 1 CERTIFY nm‘r‘o
James Jacobs ViCe—president of e _Northwestern Plating Works, Inc. o~

and. e . __Sezretary -
of said Company. personnlly known to me to be the same persons whose names ore subscribed to the foreg JNR instrument as N

such Vice President and Assistant Secretary, respectively, appearceé before me this day in person and ackno..e’ tec that they
signed and dellvered the said instrument as their own free and voluntary act and as the free and voluntary act of sud Company.
for the uses and purposes therein set forth: and the said Assistany Sceretory then and '.herc acknowledgad that sald Assistant
Sccretary, 85 custodian of the corporate scal of seid Coanpany, did affix the corporate scal of said Company to said instrument as
~sald Assistany Secrﬂ.ﬂrys own free and voluntary act and as the free and voluntary act Qf said Company, for the uses and pur-

posr.-s therein set fort] ~_/771
GIVEN under my ha:_.d and Notarlal Seal this \-9 day of. ‘//’M‘Uf Aol

W /3 k’/"/";fmowmv puBLIC |

NOTARIAL ™~
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