UNOFFICIAL COPY

CE-L)-L257

. 26 149 198 :
c NTY, skl e
TRUST DEED O SO Lol i Ap—
1982 FEB 19 M 1: 00 25}49}98

THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDF«TURE, made  February 17 L9 a2 » between Jerrv A. Morgan

and Wasiy J. Morgan, his wife, in joint tenancy . R
herein referred 1o /.s*Morigagors,” and CHICAGO TITLE AND TRUST COMPANY, and Illinois corporation doing business in Chicago, Illinois,
herein referred to 20 THUSTEE, witnesseth: THAT, WHEREAS
the Mortgagors are jus’ iridebted to the legal holders of the Loan Repayment and Sccurity Agreement (hercin called **Agrecmen:™) hercinafier
described, said Icgal hol? .r or 10lders being herein referred to as Holders of the Agreement, evidenced by one certain Agreement of the Mortgagors of
and delivered, in and by which said Agreement the Mortgagors promise to pay an

7@’ . s stated therein
Dailars, payable in i il including interest as foll

even date herewith, mude =7y
Amount Financedof 1310.7., 91
Two hundred thirly ‘:.}t dollars and 00/100 Dollars of more on the L 7 aay

of _March "9 B2 aa __Two hundred thiriy six dellars and 007100

Dollars or more on the same day of eo~*'. month thereafter, except a final p of $£236.00 Dollags, until said Agreement
is fully paid and except that the final payment, ¥/ no\ sooner pajd, shalibedueonthe L 7th  dayof February L1992 .

NOW, THEREFORE, the Mongagors to sccure the ayment of the said sum of moncy in accordance with the terms, provisions and limitations of this
trust deed, and the per { the aad agre~ _Jls herein by the to be performed, and also in consideration of
the sum of One Dollar in hand pmd, the receipt wh fis acreby dged, do by these presents CONVEY and WARRANT unito the Trustee, its
successors and assigns the following described Real Esta e and ;_u of their estate, right, title and interest therein, situate, Iying and being in the
COUNTY OF 00l AND STATE OF ILLINOIS, 1o wit:

Lot 473 in Parkwood Unit Juiuber 5 keing a subdivision of part of
the lorth Bast 1/4 of Sectis. 18, Township 41 Worth, Range 9 East
of the third principal merid:i.an, in Cook County, Illinois.

00

Ok |5 2/8c0¢

which, with the property hereinafter described, is refersed to herein as the "premises.™
TOGETHER with all impr Fixtures, and thereto by and all rents, issue and profits thereof

for so long and during all such times as Morigagors may be entitled thereto {which are pledged primarily and on a parity with said real ate and not
iy} and all or articles now or hereafter thercin or thereon used to supply heat, gas, air conditioning, warer, light, power,
i the il screens, windo v € tades, storn

aclrigeration (whether single units or centraily ¢ lled), and (without r
aars and windows, [loor coverings, awnings, stoves and water heaters. All of the forcgmng are declared to be a part of said real estate v/ cier

physically atitached lh:x:tu ornotl, and it is agree that all similar ap orariiclesh placed in the premises by the mortg .gors © -
their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises uato the said Trustee, its successors and assigns, Forever, for the purposes, and upon the uses and ruste !
herein set forih, free from all rights and benefits under and by virtue of the Homestead Exemptipn Laws of the State of 1llinois, which said rights o-.d
benefits the Monigagors do hereby expressly release and waive. l

THIS TRUST DEED MAY NOT BE ASSUMED WITHOUT THE WRITTEN CONSENT OF THE LEGAL HOLDERS OF THE AGREEMENT
THAT THIS TRUST DEED SECURES,

This trust deed consists of iwo pages. The ing on page 2 (the reverse side of this truse deed) are
hercin by and are a part h:n:or and shall be bmdmg on the & their heirs, and assigns.

WITNESS thehand ________ and seal of Mortgagors the day and year first above wtitten.

[SEAL] _M/f [SEAL]

[SEAL}%WC&;f 0 7/ JSEAL]
LI

STATE OF ILLINOIS, 1, T. P, Lea
5S.  a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIEY

County of _Coyple THAT Jderrv A. and Nancwv J. Moregan

who A %ersonally known (0 me to be the same person S _whosename & QY€ subscribed to the
R [ il N d before me this day in person and ack dged that they hawe
signed, sealed and delivered the said Instrument as theilr

free and

voluntary act, for the uses and purposes therein set forth.

= .
Given under my hand and Notarial Seal this ___% 7 dayor% 19_82 .
Ll Notary Public

Notarial Seal ™
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COVENANTS, CONDITIONS AND PROYISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

The Mcrlg;!gcrs shn!l (n) promptly repair, restore or rebuild any buildings or improvemenis now or hereafier an the premises which may become
c {b) keep said in goo and repair, withaut waste, and free from mechanic's er other liens or claims for lien -
not cxpressly suhnrdm:l:d 10 the lien hereof; (c) pay when due any indebtedness which may be sccured by a lien or charge on the premises supesior to .
the lien hereof, and upon request exhﬂm satisfactozy cvidence of the discharge of such prior licn to Trustee or to holders of the agrecment; (d) complete
withinar timeany b now or at any time in process of erection upon said pr:rms:s {e) comply with all requirements of law
or municipal o:d:nancr_s wnh Tespect ln lh: premises and the use thereof; (f) make no material alierations in said premises except as required by law or

municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and shall, upon written request, fummish 1o Trustee or to holders of the note duplicate
reccipts thercfor. Ta prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or assessment

which Monigagors may desire 1o contest,
3. Mongagors shall kecp all buildings and improvements now or hereaflter situated on said premiscs insured against 10ss ar damage by fise,
tighining or windstorm {and food damage, where the lender is required by law to have its lban so insured) under polices providing for payment by the

insurance companies of money's sufficient either to pay the cost of replacing or 1=palr:ng lh: same or 1o pay in Mull the indebiedness secured hereby, all
undr_-r n case of lass or damage, to Trustee for the benefit of the

in companies satisfactory to the holders of the
id d by i d clausc to br: attached to cach policy. and shall deliver all policies, S

holders of the agreement, such rights to be cv
including additional and renewal policies, to holders of the agrccment and in case of insutance about 10 expire, shall deliver renewal policies not less B
. -

than ten days prior to the respective dates of expiration.

4. Mortg o 's shall pay cach item of § di herein when due according te the terms hereof, Al the option of the holders of the L
agreement, 7 d wi hout notice 1o Mortgagors, all unpaid indebicdness secured by this Trust Deed shall, notwithstanding anything in the agreement or LT
in this Tru.t Lise7 to the conirary, became due and payable immediately, less uncarned charges, in the case of default in making payment of any :

instalment on the a7 reement.,

5. When the '.ldghlcdnzss hereby secured shall become due whether by aceeleration or otherwise, holders ol’ :he - agreement or Trusiee shall have
lhcnght 1o foreciose i tien hereof, In any suit 10 forectose the lien hereof, there shall be allowed and i d a 13 in the decree L .
for sale all expendi’ ares d expenses which may be paid or incurred by or on behalfl of Trustee or ho!dcrs of lhc agreement for antorney’s fees,
Trusiee’s fecs, approics s ers, outlays for documentary and expert evidence, stenographer’s charges, pubiication costs and cosis (which may be
estimated as to items to - ex] ended afier entry of the decree) of procuring all such abstracts of title, title searches and examinations, title insurance
policies, Torrens certiff.ates. und similar data and assurances with respect to title as Trusice or holdcrs of the agreement may deem to be reasonably
necessary either to prosecuis 574 5071t 07 1o evidence 1o bidders at any sale which may be had pursuant to such decree the true condition of the title 10 or
the value of the premises.

6. The proceeds of any foi=-los: 7o sale of the premises shall be distribuied and applicd in the following order of priority: First, en account of all
costs and expenses incident to the (orec’ _sure proceedings, 1ncIud|ng all such items as are mcmloncd m the preceding parngraph hcrcol' second, all

other items which under the terms here f ¢ nstitute sccured i o that ev ¥ the with interest thereon as herein
provided; third, all principal and inte est ; 2maining unpaid on the agreemens; fourth, 2oy overplus to Murlgagors 1heir heirs, legal representatives or

assigns, as theit rights may appear.
7. Upon, or at any time aﬁ:r e Sang of a bill to foreclose this Trust Deed, the court in which such bill is filed may appoint a receiver of said

premises. Such appointment may be made cither L<re or after sale, without notice, without regard 19 the solvency or insolvency of Mortgagoss at the .

1ime of application for such receiver and withor ¢ reg rd 1n the then value of the premises or whether the same shall be then occupied as 2 homesizad or [ - -

not and the Trusiee hereunder may be appoinl:;‘ as Luc’ . receiver. Such receiver shall have power to collect the rents, issues and profits of said premises ; :

during the pendency of such foreclosure suit and, ip ase of a sale and a deficiency durmg the full statutory period of rr:d:mp[lon whether there be .

r:d:mnlmn or not, as well as during any further timés \\hcn **sngagors, except for the intervention of such receiver, \.\ould be entitied to collect such s

rents, issucs and profits, and all other powers which may ' ¢ nec ssary or are usual in such cases for the protection, p control,

and operation of the premises during the whole of said pc iod. T e Court from time to time may authorize the receiver to apply the net income in his

hands in payment in whole or in part of: (a) The indeb cdness secured hereby, or by any deciee foreclasing this Trust Deed, or any tax, special

assessment or other lien which may be or become superior ko the Ges hereof or of such decree, provided such application is made prior to foreclosure

sade; (b) the deficiency in case of a sale and deficiency.
. No action for the enforcement of the lien or of any prosi<icl For=of shall be subject 10 any defense which would not be good and available to

the party inferposing same in an action at law upon the note hereb: sect
Trustee or the holders of the agreement shall have the right (0 ins sec’ the premises a1 all reasonable times and access theseto shall be permitted

for 1hat purposc.
10. Trustee has no dul)’lu ine the title, | i or ene tion of the premises, or to inguire into the validity of the slgnalurcs or the
ideniity, capacity, or autherity of the signatories on the note or Tiust Deed nor shall Trustee be oblisated o record this Trust Dced or to cxcrcise any
powcr herein given unless expressly obligated by the terms hereol, nor be liable “ur an- acis or omissions hereunder, except in casc of its own gross
negligence or misconduct or that af the agents or employces of Trastee, and it 1 ay req ire indemailties satisfactory to it before exercising any power .
Letein given. - ! -
11, Trustee shall release this Trust Deed and the lien thereof by proper instrun.oot voon presentation of satisfactory evidence that all indebtedness ; :
secured by this Trust Deed has been fully paid; and Trusice may execute and deliver (. rele ise hereof to a2nd at the request of any person who shall, |
cither before or after mayrity thereof, produce and exhibit to Trustee the agreement, ' =prseruing that all indebtedness hereby sceured has been paid,
which representation Trustee may aceepl as trie without inquiry. Where a release is requeste L of 2 successor trustee, such suceessor trustee may aceept
s the genuine agreement hen.in deseribed any agreement which bears an identification numb ¢ purperting to be placed thereen by a prior rustee - ..
hereunder or which conforms in subsiance with the description herein contained of the agree uer. aod which purporns to be executed by the persons
herein designated as the makers thereof; and where the release is requested of the original trust ¢ and it bas never placed its identification nember on ;
the agreement described herein, it may accept as the genuine agreement herein described any agreemet v wich may be presented and which conforms in ot
substance with lhcdcscrrpuan herein cum:un:d of the agreement and which purports to be executed oy .ae r ersons herein des:gnaled as makers thereaf. " 1
12. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar f T7\les in which this instrument shall have been
recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of F/o2us of the county in which the premises are
situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the ideatical title, powers and a:=Sority as are hesein given Trustee.
13, This Trust Deed and all provmons hereaf, shali extend to and be binding upon Mortgagors and o', pers ns claiming under or through
3’ Mortgagors, and the word ““Morigagors™ when used herein shall inelude all such persons and all persans liable or the bayment of the indebledness or
[ any part thercol, whether or not such persons shall have executed the agreement or this Trust Deed.
4. Before releasing this trust deed, Trustec or successor shall reccive for its services a fee as determined by &is rute schedule in cffect when the
(relcase deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service g ofr mud under any provisions of
I_Yhis Trust Deed. The provisions of the **Trust and Trusiees Act™ of the State of Hlinois shali be applicable 1o this T us: ! jeed.
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T.P. Lea of 167 E. Chicago St. in Elgin, Il 60120

. Prepared By:
: IMPORTANT! o 1
FOR THE PROTECTION OF BOTH THE BORROWER AND Idenrificarion No. i
LENDER THE LOAN REPAYMENT AND SECURITY CHICAG ITLE AND TRUST COMPANY i
AGREEMENT SECURED BY THIS TRUST DEED SHOULD cAGOT A > Trustee, |
BE IDENTIFIED BY CHICAGO TITLE AND TRUST
COMPANY, TRUSTEF. BEFORE THE TRUST DEED IS By -
FILED FOR RECORD. Assisiant Secrefary/Assistant Vice President -
(] [ | FOR RECORDER'S INDEX PURPOSES
MAIL TO: Household Finance Corporation INSERT STREET ADDRESS OF ABOVE : 1
DESCRIBED PROPERTY HERE -

167 BE. Chicago St.
{ Elgin, Il 60120

{3 PLACE IN RECORDER’S OFFICE BOX NUMBER BOX 5?2 Elgin, T1 60120
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