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TRUST DEED

THIS INDENTURE, Made this 26 day of Ee.brurn'g A.D.
1982 by and between Larry G. Klotz and Carol L, Klotz, his wife, of
the City of Chicago, County of Cook and State of Illinois (hereinafter
"Mortgagor"), and THE FIRST NATIONAL BANK OF CHICAGO, a national
bankijdy association organized and existing under and by virtue of the
laws of The United States of America, and doing business and having
its priicipal office in the City of Chicago, County of Cook and State
of Illinzis, as Trustee (hereinafter, "Trustee”), WITNESSETH:

THAT, /4HF REAS, MORTGAGOR is justly indebted to The First National
Bank of Cnicsic in the Principal Sum of Sixty Thousand Dollars and
no/100 ($60,00.0.N0), evidenced by one certain note (hereinafter, the
"Note") bearinyg e.en date herewith made payable to The First National
Bank of Chicago ‘apd delivered, which Note bears interest from date of
disbursement until paid at the rate therein set forth and which
principal and intererc is payable as therein set forth, and all of
said principal and intirost being payable in lawful money of The
United States, at the «wffice of The First Wational Bank of Chicago, in
the City of Chicago and S/iate of Illinois:

NOW, THEREFORE, Mortgagcc Jor the purpose of securing the payment
of the Note and the performance of the Mortgagor's agreements herein
contained, and also in considera’jon of the sum of One bollar in hand
paid, the receipt of which is he:ity acknowledged, does by these
presents Convey and Warrant unto "'rusige, its successors and assigns,
the following described Real Estate, situate, lying and being in the
City of Chicago, County of Cook, and St2*e of Illincis, to wit:

UNIT NO. 468 IN EAST LAKE VIEW CONDOMINIUiL A7 DELINEATED ON SURVEY OF
THAT PART OF THE ORIGINAL LOT 28 IN PINE GRJVL, SAID PINE GROVE BEING
A SUBDIVISION IN THE SOUTH WEST 1/4 OF FRACTICN2L SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL //CrIDIAN, DESCRIBED AS
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FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF BELMOWT AVELUE, 684.75 FEET

EAST OF THE S0UTH WEST CORNER OF SAID LOT 28;
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'HENCE WEST ON

THE NORTH LINE OF BELMONT AVENUE,

75 FEET; THENCE NOLT.: TO NORTH LINE

OF SAID LOT 28 TO A POINT WHICH IS 656.65 FEET WEST OF 1fZ WEST LINE
OF LAKE VIEW AVENUE PRODUCED NORTHERLY; THENCE EAST ON TAE NORTH LINE

OF SAID LOT 28,

93.15 FEET TO & POINT,

563.5 FEET WEST OF "'HE WEST

LINE OF LAKE VIEW AVENUE, PRODUCED NORTHERLY,

THENCE SOUTHERLY TC THE

POINT OF BEGINNING,

WHICH POINT IS 563.5 FEET WEST QF THE WEX?

LINE OF

LAKE VIEW AVENUE, PRODUCED NORTHERLY,

IN COOK COUNTY, ILLINOIS,

(HEREINAFTER REFERRED TO AS

"PARCEL') WHICH SURVEY IS ATTACHED 10

EXHIBIT B TO DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF TuLk
RECCRDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 24121481 and
amendment recorded as document 24264228 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS,

which, with the property hereunder described, is referred to as the
"Premises, "

TOGETHER with all the tenements, hereditaments, privileges,
easements, and appurtenances now or at any time hereafter thereunto
belonging, all buildings and improvements now located or hereafter to
be erected on the premises, the rents, issues and profits thereof
{(which rents, issues and profits are hereby expressly assigned, it
being understood that the pledge of the rents, issues and profits made
in and by this Trust Peed is not a secondary pledge but is a primary
pledge on a parity with the mortgaged property as security for the
payment of the indebtedness secured hereby), and all apparatus and
fixtures of every kind and nature whatsoever, inciuding, but without
limiting the generality of the foregoing, all shrubbery, shades and
awnings, screens, storm windows and doors, curtain fixtures, venetian
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‘blinds, gas and electric fixtures, radiators, heaters, ranges,
bathtubs, sinks, apparatus for supplying or distributing heat, light,
water, air conditioning, and all other apparatus and eguipment in or
that may be placed in any building now or hereafter standing on the

premises, {which are hereby understocd and agreed to be part and
parcel of the real estate and appropriate to the use of the real
estate, and whether affixed or annexed or not, shall for the purpocses
of this Trust Deed be deemed conclusively to be real estate and
convo.ved hereby) and also all the estate, right, title and interest of
Mortgagor of, in and to said premises.

TO EAVI AND TO HOLD the above described premises unto Trustee, its
successols dand assigns forever, for the purposes, uses and trusts
herein se” firth, hereby releasing and waiving all rights under and by
virtue of the¢ Homestead Exemption Laws of the State of Illinois, and
all right teo re’ain possession of the Mortgaged Property after any
default in the psyrent of said indebtedness or after any breach of any
of the agreements O=iein contained.

THIS TRUST DEED IS MADE SUSJEZT TO THE FOLLOWING AGREEMENTS,
CONDITIONS AND PROVISIONS:

1. Mortgagor agrees to pay eacnu” jcem of indebtedness secured hereby
as therein set forth.

2, Mortgagor agrees:

{a} to keep the premises in good repijc and make all necessary
replacements;

(b) to restore or rebuild promptly any brilding or improvement
now or hereafter on the premises whic'i riav become damaged or
destroyed;

(c) to comply with all laws and municipal ordiiances with respect
to the premises and their use;

{d) to keep the premises free from liens of mechanics arnd
materialmen, and from all other liens, charges, or
encumbrances prior to or on a parity with the lien of_this
Trust Deed;

(e} to permit the Trustee access to the premises at all
reasonable times for purposes of inspection;

(£} not to do, nor permit to be done upon the premises, anything
that might impair the value thereof, or the security conveyed
hereby.

Mortgagor further agrees that no substantial repairs or remodeling
of the premises shall be made unless the written consent of the
Trustee shall first have been obtained and Mortgagor shall have
deposited with Trustee a sum of money sufficient in the judgment of
Trustee to pay in full the cost of such repairs or remodeling.

Trustee is hereby authorized to apply the money so deposited either
during the progress of such repairs or remodeling, or upon completion
thereof, in payment of the cost thereof and of the reasonable fees of
Trustee,

3. Mortgagor agrees to pay promptly, and before any penalty attaches,
all water rates, sewer charges, general and special taxes and
assessments of any kind which may be levied, assessed, charged or
imposed upon the premises and to deliver to Trustee, upon regquest,
satisfactory evidence of such payment. Mortgagor, will pay in full,
under protest in the manner provided by law, any tax or assessment
which Mortgagor may desire to contest.
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‘4, Mortgagor agrees to maintain in force, at all times, fire and
extended coverage insurance on the premises at their full insurable
value, and also agrees to carry such other hazard insurance as Trustee
may require from time to time. Said insurance shall be carried in
such companies as shall be satisfactory to Trustee and the policies
evidencing the same with mortgage clauses (satisfactory to Trustee)
attactiea, shall be deposited with Trustee. An appropriate renewal
policy “2pnall be delivered to Trustee not later than ten days prior to

the expiration of any current policy.

5. Upon d<fiult by the Mortgagor of any agreement herein, Trustee
may, but nzZ=2d/ not, make any payment or perform any act herein required
of Mortgagor o any form and manner deemed expedient and may, but need
not, make full-os rartial payments of principal or interest on prior
and co-ordinate erncnumbrances, if any, and purchase, discharge,
compromise or setcle-any lien, encumbrance, suit, title or claim
thereof, or redeen from any tax sale or forfeiture affecting the
premises, or contest iny tax or assessment. Any payments made or
advanced for any of the rurposes herein authorized, and all expenses
paid or incurred in connection therewith, including reasonable
compensation of Trustee, a' torneys' fees, and any other payments made
by Trustee to protect the rrewmises or the lien hereof, including all
costs and expenses in connectiior. with (i} any proceeding, including
probate and bankruptcy proceedirgs to which Trustee shall be a party,
either as plaintiff, claimant, cr/dzfendant, by reason of this Trust
Deed, or any indebtedness secured nereby, or (ii) preparations for the
commencement Of any suit, or the fcrecliosure hereof, after accrual of
such right to foreclose, whether or nHt such suit is actually
commenced, shall be so much additional-irdcebtedness secured hereby and
shall become immediately due and payable,. w/ithout notice, and with .
interest thereon at ) 7. per annva. In making any payment
herein authorized, Trustee, shall be sole judyge, of the legality and
validity thereof, and of the amount necessary ‘o’ ce paid in
satisfaction thereof.

6. Upon any default in payment of principal or interfezt as provided
in the Note, the following provisions shall apply.

{a) All sums secured hereby shall, at the option 07 lrustee,
become immediately due and payable.

(b) Trustee may immediately foreclose the lien of this rIrust
Deed., The court in which any proceeding is pending fcrthat
purpose may, at once, or at any time thereafter, either
before or after sale, without notice to Mortgagor, and
without requiring bond, and without regard to the solvencyv or
insolvency of any person liable for payment of the
indebtedness secured hereby, and without regard to the then
value of the premises, or the occupancy therof as a
homestead, appoint a receiver for the benefit of Trustee,
with power to collect the rents, issues and profits of the
premises, due and to become due, during such foreclosure suit
and the full statutory pericd of redemption notwithstanding
any redemption. The receiver, out of such rents, issues and
profits when collected, may pay costs incurred in the
management and operation of the premises, prieor and
coordinate liens, if any, and taxes, assessments, water and
other utilities and insurance, then due or thereafter
accruing, and may make and pay for any necessary repairs to
the premises, and may pay all or any part of the indebtedness
secured hereby or any deficiency decree.

7. In any foreclosure of this Trust Deed, there shall be allowed and
included in the decree for sale, to be paid out of the rents, or the
proceeds of such sale,

TUR6ST92

(a) all principal and interest remaining unpaid and secured
hereby,
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(b) all other items advanced or paid by Trustee pursuant to this
Trust Deed, with interest at )7 - % per annum
from the date of advancement, and

{c) all court costs, attorneys' fees, appraiser's fees,
expenditures for documentary and expert evidence,
stenographer's charges, publication costs, and costs (which
may be estimated as to items to be expended after entry of
the decree) of procuring all abstracts of title, title
searches and examinations, title guaranty policies, Torren's
certificates, and similar data with respect to title which
Trustee may deem necessary in connection with such
for:closure proceeding.

8. The proceeis of any foreclosure sale of the premises shall be
distributed alhd applied in the following order of priority:

First, on acccount of all costs and expenses incident to the
foreclosure proceedir,ys, including all items enumerated herein;
second, all other items rthich, under the terms hereof, constitute
additional secured indi:btedness, with interest thereon as herein
provided; third, all principal and interest remaining unpaid on the
Note; fourth, any surplus tc Mortgagor, their heirs, successors, or
assigns.

9, No action for the enforcenent of the lien, or of any provision
hereof, shall be subject to any delenses which would not be good and
available to the party interposin tle same in an acticon at law upon
the Note hereby secured.

10. This Trust Deed and the lien creatrd hereby shall be released by
Trustee upon full payment of all indebusdriess secured hereby, the
performance of the agreements herein made ky Mortgagor, and the
payment of the reascnable fees of Trustee. / Trustee may execute and
deliver such release to, and at the reguest £, any person who shall,
either before or after maturity hereof, produce and exhibit to Trustee
the Note and Trust Deed representing that all ihdektezdness hereby
secured has been paid, which representation Trusiee may accept as true
without inquiry and where Trustee has never execute. a certificate on
any instrument identifying the same as the Note descriled herein, it
may accept as the genuine Note any Note which may be ‘prisented and
which conforms in substance with the description herein contained of
the Note and which purports to be executed by the makers thereof.

11. It is expressly agreed that neither Trustee, nor any of ils agents
or attorneys shall incur any perscnal liability on account of anything
that it, he or they may do or omit to do under the provisions of this

Trust Deed, except in case of its, his or their own willful miscouduct.

12. The agreements herein contained, shall extend to and be binding
upon Mortgagor and any and all perscns claiming by, through or under
Mortgagor, the same as if they were in every case named and expressed,
and all the agreements herein shall bind them, both jointly and
severally, and shall inure to the benefit of Trustee, its successors
and assigns.

13, Except as herein expressly provided to the contrary, no remedy or
right herein conferred upon or reserved to the Trustee is intended to
be to the exclusion of any other remedy or right, but each and every
such remedy or right shall be cumulative and shall be in addition to
every other remedy or right given hereunder and now or hereafter
existing. No delay or omission to exercise any remedy or right
accruing on any default shall impair any such remedy or right, or
shall be construed to be a waiver or any such default, or acquiescence
therein, nor shall it affect any subsequent default of the same or a
different nature. Every such remedy or right may be exercised from
time to time and as often as may be deemed expedient by the Trustee.

14. The invalidity of any one or more agreements, phrases, clauses,
sentences or paragraphs of this Trust Deed shall not affect the
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xfemaining portions of this Trust Deed, or any part therecf, and in

/ case of any such invalidity, this Trust Deed shall be construed as

ifsuch invalid agreements, phrases, clauses, sentences or paragraphs
had not been inserted.

15. Notwithstanding any provisions of this Trust Deed, no Mortgagor is
obligated to pay any indebtedness described herein unless the
Mr.rtvagor has signed the Note.

wWitness the hand and seal of Mortgagor the day and year first
above wi.itten.

Larry G. Kl&é; <

- L
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Carol L. Klotz.
STATE OF ILLINOIS )
SS.
COUNTY OF COOK

E‘L&dﬂAAJ_ 3z/ /’7<, () a Notary Public in
and Eor and residing in sail Coﬂhty, in the State afcresaid, DO HEREBY
CERTIFY THAT Larry G. Klotz arl-Carol L. Klotz, his wife who are
personally known to me to be tlie s2me persons whose names are
subscribed to the foregoing instrament, appeared before me this day in
person and acknowledged that they sicned, sealed and delivered the
said Instrument as their free and vcluntary act, for the uses and
purposes therein set forth, including ne release and waiver of the
right of homestead.

GIVEN under my hand and Notarial Seal t<!$ ,;Zé

Of Fpriiaze; A.D. 19 ¥ . s
5 i w—#‘
RETURN TO: Fioyw 29 My Commission Txp ea’wgﬂz fﬁés-‘-('
This Trust Deed was prepared by: ka 3
Marivonne Basten, Esg. o)
Law Department, Eleventh Flocor T
One First Naticnal Plaza b
Chicago, IL 60670 [}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ﬁmade this T day
of ey g , 19 7 2 , and is incorporated into and shall
"security

be deemed to amend and supplement a Trust Deed (herein
instrument”) dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to The First National
Bank of Chicago (herein "Lender") and covering the Property described
in the security instrument and located at 468 W. Belmont, Chicago,

Illinois.
The Property comprises a unit in, together with an undivided interest

in thr common elements of, a condominium project known as
Efstilokeyie i Tow o hruce ALS . (herein "Condominium Project®).

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the security instrument, Mortgagor and Lender

further corenant and agree as follows:

A. Assesuments. Mortgagor shall promptly pay, when due, all
assessmenks 1mnos2d by the Owners Association or other governing body
of the Condominjiur Project (herein "Owners Association") pursuant to
the provisions of tiie declaration, by-laws, code of regulations or
other constituent doc:ment of the Condominium Project.

B. Hazard Insutrarce. So long as the Owners Association
maintains a "master" or "kbaianket" policy on the Condominium Project
which provides insurance covirage against fire, hazards included
within the term "extended -ovorage," and such other hazards as Lender
may require, and in such amourts and for such periods as Lender may
require, the Mortgagor's coblicatilon under paragraph 4 of the Trust
Deed to maintain hazard insuracie coverage on the Property is deemed
satisfied. Mortgagor shall give Lender prompt notice of any lapse in

such hazard insurance coverage,

In the event of a distribution of“kazard insurance proceeds in
lieu of restoration or repair followino 1 loss to the Property,
whether to the unit or to common elements, any such proceeds pavable
to Mortgagor are hereby assignedé and shall Le paid to Lender for
application to the sums secured by the securit; instrument, with the

excess, if any, paid to Mortgagor.

C. Lender's Prior Consent. Mortgagor shall iov, except after
notice to Lender and with Lender's prior written <onsent, partition or

subdivide the Property or consent to:

(1) the abandonment or termination of the Condomiajuu Project,
except for abandonment or termination provided by law in __he case of
substantial destructicon by fire or other casualty or in the case of a

taking by condemnation or eminent domain;

TOSES Y9y

{ii)}) any material amendment to the declaration, by~laws or (:ode of
regulations of the Owners Association, or equivalent constituenc
document of the Condominium Preoject, including, but not limited to/
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

{iii) the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the

Condominium Project.

If Mortgagor breaches Mortgagor's covenants and
including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided
under the security instrument, including, but not limited to, those
provided under paragraph 6 of the Trust Deed,

D. Remedies.,
agreements hereunder,

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.

\_QE:S N \715§§:k~1*~\

Larry G. Kloty

(e e AXa7
Carol L. Klotz .~
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