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THIS INDENTURE, made February 26, 19 82 ,between JAY ARCEO and
CA'MEN ARCEQ, his wife
referred to as TRUSTVE, witnesseth:

THAT, WHEREAS (e winrtgagors are justly indebted to the legal holder or holders of the Instalment Note hereinafter described, said
legal helder or holdes bei' g herein referred to as Holders of the Note, in the principal sum of 510 ,000.00

Ten Thousand and m0 Hundredths ==-—=== oo Dallars,
evidenced by one certain Instalmrat "ote of the Mortgagors of even date herewith, made payable to THE ORDER OF BEARER

and delivered, in and by which saii Note the Mortgagors promise to pay the sajd principal sum in instalments as follows: $277.78

Two Hundred Seventy-Seven ans Scventy-Eight Hundredths ————--—c oo ommmmo oo Dollars
or more on the 1St day of _Aprid = 1982 and a_like amount of

Dollars or more on the 1St day of eac, month thereafier, XX XMPCKXIotRIag i X X X X X XdayXof

HB , with a final payment of the balance due on thelSt day of March 1985 , with

interest from disbursement on the (prinipal balance from time to time unpaid at the rate of 3% per

cent per annum; each of said instalments of principal bearirg Interest after matuyity at the rate of 14% per cent per annum,
and all of said principal and interest being made payable u* ~ic* banking house or trust company in  Morton Grove ,
Illinois, as the holders of the note may, from time to time, in’'w iting appoint, and in absence of such appointment, then at the office

of in said City,
NOW, THEREFORE, the Motigagors to secure the payment of the said princir | sum of money and sajd interest in accordance with the terms,
provisions and limitations of this trust deed, and the performance of the covernonts and herein ined, by the Mortgagars 10 be pesformed

and also in consideration of the sum of One Dollar in hand paid, the receipt whr.ca. is hereby acknowledged, do by thess presents CONVEY and
WARRANT unto the Trustec, ils successars and assigns, the following described Rea! Estn e and all of their estate, right, title and interest therein, situate,
lying and being in the Ci t_\/ of Morton Grove CQUNTY T& Cook AND STATE OF ILLINOIS

1o wit:

Lot 1 9n F. J. Burr's Resubdivision of the East 735 feit ~f the North 5 Acres of Lot 3
in the subdivision of the South 23.05 Chains of that parc iying West of the North Branch
Road in the South West % of Section 13, and the North 13 rous-of that part lying West
of the North Branch Road in the East % of the North West % of Section 19 all in Township
41 North, Range 13.

This Instrument Prepared By:

Charles C. Mikula . L ;
5 A z;ﬁff dgéafﬂ’

6201 W. Dempster St.
O%K COUNTY. ILLI&!{E}IIS

Morton Grove, Il1linois 60%
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which, with the property hereinafter described, is referred to hercin as the “*premises,”™ v S
OGETHER with 2ll imp 1t fixtures, and appur thercto betonging, and all rents, issues and prafits thereuf 7ur

so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily), and all apparatus, tquipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, powed,
refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, inadar beds, awnings, stoves and water heaters. All of the larepoing are declared 1o be a part of said rea] estate
whether physically attached thercto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the

herein referred .o"as “Mortgagors™, and First National Bank of Morton Grove, a national banking assaciation of Illinois, herein

mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts herein
sct forth, free from alt rights and benefits under and by virtee of the Homestead Exemplion Laws of the State of INinois, which said rights and benefits
the Mozigagrr< do hereby expressly release and waive. .

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust :
deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successars and
assigns. - . ' ’ ’ : 4

WITNESS the hand3 and seal S of Mortgagors the day and year first above written. E

i .
/)’fd(zc( [ SEAL) ,QMJ/}ZHW [SEAL]
JAY ARCED CARMEN ARCEQ
| SEAL ) [ SEAL ]

STATE OF [LLINOIS, l,hwfﬁ&ﬂﬁf
58, A Notary Public in and for and residing in County, in the State aforesaid, DO HEREBY CERTIFY THAT

..Look JAY ARCED and CARMEN ARCEO,
his wife
who_27€ personally known to me to be the same person S __ whose name S AY®  subscribed to the
foregoing Instrument, appeared before me this day in person and acknowledged that
signed, secaled and delivered the said [ as _their free and voi y act, for the uses and~

- purposes therein set forth,
: o P
—TZ_ day

Couaty of

o

".'f' iy,

Given undes my hand and Notarial Seal this

b/
2, B
. '.ff"

Notarial Seal

Trust Dwed — Individusl Mortpsgor — Secures Ona Instalment Note with Interest In Addition to Payment.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (2} promptly sepair, restore or rebuiid any buildings or improvements now or hercafter on the premises which may become
damaged or be destroyed: (b) keep said premises in good condition and repair, without waste, and free from mechanic's or other liens or claims for licn
not expressly subordinated to the lien hercof; (c) pay when duc any indebtedness which may be secured by a lien ar charge on the psemises supetior to
the lien hercof, and upon request exhibit satisfactary evidence of the dischurge of such priot lien to Trustee or to holders of the note; {d) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said premises; (¢) comply with all requitements of law or
municipal ordinances with respect to the premises and the use thereos; () make no materisl alterztions in said premises except as required by law or
municipzl ordinance. .

2. Morigagors shall pay before any penally attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer seqvice
charges, and ather charges against the premises when duc, and shall, upon written request, furnish 1o Trustee or 1o holders of the note duplicate receipts
therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statule, any tax or assessment which

Mortgagors may desire to contesi.

. Mortgagors shall keep all buildings and improvements now or hereafter situated an said premises insured against loss or damage by fire, lightning or
windstorm (and flood damage, where the lender is required by law to have its loan so insured) under icics providing for payment by the insurance
companies of moncys sufficient cither 1o pay the cost of replacing or repairing the same of to pzy in full the indebtedness secured hereby, all in
companies satisfactory to the holders of the note, under insurance policics payable, in case of Toss or damagc, to Trustee For the benefit of the holders of
the nole, such rights to be evidenced by the standard mortgage clause to be pitached to cuch policy, and shall deliver all policies, including additional and
renewal policies, 1o holders of the note, and in case of nsurance about to expire, shall deliver renewal policies not less than ten days prior to the

respective dates of expiration.
4. In case . lefault therein, Trustee or the holders of the pote may, bat need not, make any payment of perform any act hereinbefore required to
Meortpagors i any form and manner deemed expedicat, and may, bul need not, make full or partial payments of principal or interest on prior
\: €5, 20ay, and purchase, disch ¥ ise or settle any tax lien ot other priot lien or title or claim thereof, or redeem from any tax sale
or forfeiture affect” 7 said premises of contest any tax or assessment. All moncys paid for any of the purposes herein authorized and all expenses paid or
incurred in conr.ction. therewith, including atterneys’ fees, and any other moneys advanced by Trustee or the holders of the note to protect the
mortgaged premises and “he lien hereof, plus tcasonable compensation to Trustee for cach matter concerning which action hetcin authorized may be
taken, shafl be so mch .dritional indebtedness sccured heieby and shall by i diately duc and y without notice and with interest thereon
at a rate equivalent te (¥ post maturity rate set fosth in the note sccuring this trust deed, if any, otherwise the prematurity rate set forth therein.
Inaction of Trustee or *utdet: of the note shall never be considercd a5 2 waiver of any right accruing to them on account of any delault hereunder on the

part of Mortzagors.

5. The Trustee or the ho/deis of the note hereby secured making any payment hereby authorized relating to taXes or assessments, may do so
according to any bill, statemes* or c2imate p d from the fate public office withoul mquiry into the accuracy of such bill, statement or
estimale or into the validity of any, \ax, ~.sessment, sale, forfeiture, tax lien or title or ¢laim thereof.

6. Morigagors shall pay each iter of .ndebledness hercin mentioned, both principal and interest, when due according to the lerms hercof. At the
option of the holders of the note, anc wit (ou*.notice to Mortgagors all unpaid indebtedness secured by this Trusy Deed shall, natwithstanding anything in
the note or in this Trust Deed to the ec ~uary, become due and payable (a) immediately in the case of default in making payment of any instalment of
principal or interest on the note, or (b) when Aeiault shall occur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.
7. When the indebtedness hereby secured shall Foco ac due whether by acceleration or otherwise, holders of the note or Trustee shall have the right 10
foreclose the lien hereol., In any svit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all
expenditusres and expenses which may be paid or ilicurred b:+.ar on behalf of Truslee or holders of the note for attoineys' fees, Trustee's fees, appraisers®
fres, outlays for documentary and expert evidence, sier ographers” charges, publication costs and costs (which may be estimaled as to items to be
expended alter enlry of the deeree) of procuring all sue 1 abstezots of title, title scarches and inations, title i policies, Torrens certificates,
and similar data and assurances wilh respect to title as Trutee or halders of the noie may deem to be bly y cither 1o pr such suit or
to evidence to bidders at any sale which may be had pursusiit & such deceee the true condition of the title to or the value of the premises. All
Jitional indebted secured hereby and immediately duc

expenditures and expenses of the natuye in this paragraph mer tiop: d shall t so much
and payable, with intcrest thercon at a rate equivalent to the pors motwrity rate set forth in the nole sccuring this trust deed, if apy, otherwise the

prematurity rate set forth therein, when paid or incurred by Trust e or /o) lers of the nole in cannection with (a) any proceeding, including probate and
bankruptey proceedings, to which eithér of them shall be a partyyeitier as plaintiff, ¢laimant or defendaat, by reason of this trust deed or any
indebtedness herchy secured; or (b) 7 ions for the eme’ it o1 any suit for the foreclosure hereof after accrual of such right to foreclose
whether or not actually d; ar {c) p ions for the def of any_threatened suit or proceeding which might affect the premises or the

security hereof, whether or not actually commenced.

8. The proceeds of any floreclosure sale of the premises shall be distributec and a| plied in the following order of pticrity: Fitst, on account of all
costs and inci to the foreclosure § ings, including o)l such itums as are mentioned in the preceding paragraph hereof; secand, all other
items which under the terms hercof consiitute sceured indebiedness additional 1o whey ev'denced by the note, with interest thereon as herein provided;
third, all principal and interest ining unpaid en the note; fourth, any overplus te | fort ipars, their heirs, legal representatives or assigns, as their rights
May appear.

9. Upan, or at any time after the filing of a bill 10 foreclose this trust deed, the Courtia which such bill is filed may appaint a receiver of said
premises, Such appointment may be made either before or after sale, without notice, wiliwht » zard to the solveney or insolvency of Mortgagors at the
time of application for such recciver and without regard to the then value of the premises or 2o neth ir the same shall be then occupied as a homestead or
not and the Trustee h der may be gppointed as such receiver, Such receiver shall have powr to _clleet the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the 17 st tutory period of redemption, whether there be
tedemption or not, as well as during any further times when Mortgagors, except for the interventivn < f sich receiver, would be entitled to collect such
1ents, issues and profits, and all other powers which may be neccssary or are usual in such cases for th jon, p ion, control, I and
operation of the premises during the whole of said period. The Cousl from time to time may authenze the ree Gves ta 2pply the net income in his hands
in payment in whole or in part of: (a)} The indebiedness sccured hercby, or by any decree foreclosing this 1 ast de d, or any tax, special assessment or
other lien which may be or become supetior to the lien hereof or of such decree, provided such applicatio | is made prior to foreclosure sale; (b) the

deficiency in case of a sale and deficiency.
10. No action for the enforcement of the lien or of any provision hereaf shall be subject to any defense which vav' 2t be good and available to the

party interposing same in an action at law upon the note hereby secured.
11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access theeer ' shall be pesmitted for that

=

purpase,

12. Trustee has no duty to examine the title, location, existence or condition of the premiscs, ot to inquire into the vali? r.~f the signalures or the
identity, capacity, or authority of the signalories on the note ot trust deed, nor shail Trustee be obligated to record this t,us. deed or fo exercisc any
power herein given unless expressly obligated by the terms hercof, nor be liable for any acts or omissions hereunder, excepl in ¢ of its own gross
negligence or misconduct or that of the agents or employees of Trusiee, and it may reguire indemnities satisfactory to it before o o ising any power

herein given.

13. Trustee shall relcase this 1rust deed and the licn thercof by proper instrument upon preseatation of satisfactory evidence that all Jiuchtedness
secured by this trust deed has been fully paid; and Trustee may execute and deliver 4 release hereof 1o and at the request of any person w0 shall cither
before or after_maturity theteof, produce and exhibjt to Trustee the note, tepresenting that all jndcbiedness hereby secured has bec paid which
representation Trustee may accept as true without inguiry. Where a relense is requested of a suceessor lrustee, such successor trustee may oooopt o the
genuine note herein described any note which bears an identification number purporting to be placed thercon by a prior trustee hercunder or whion & a-
forms in substance with the description herein contained of the note and which pusports to be d by the p herein desig] as the mixers
thereof; and where the release is requested of the original trustee and it has never placed its identification number on the note described herein, o v
accept as the genuine note herein described any note which may be pmscn}cd and which conforms in substance with the desaription herein contained « «

the note and which purports to be d by the p herein 14 as makers thereof.
14. Trustee may resign by instrument in writing filed in the office of the Recorder or Regisimr of Titles jn which this instrument shall have been

situated shall be Successar in Trust. Any Successor in Trust hereunder shail have the identical title, powers and authority as are herein given Trustec.

15. This Trust Deed and all provisions hercol, shall extend to and be binding vpon Mortgagors and all persons claiming under or through Mortgagors,
and the word “Mortgagors’ when used herein shall include all such persons and all persons ligble for the payment of the indebledness or any part thereol,
whether or not such persons shall have executed the nole or this Trust Deed. The word “noic™ when used in this instrument shall be constsued to mean
“notes” when more than ene note js used.

16. Belore releasing this trust deed, Truste2 o5 successor shall receive for its services a fee as determined by its mte schedule in effect when the relcase
deed is issued, Trustee or successor shall be enlitled to seasonable compensation for any ather act or service performed under any provisions of this trust

deed. The provisions of the “Trust And Trustees Act™ of the State of Ilinois shall be applicable to this trust deed.

recorded or filed. In case of the resignation, inability or refusal 1o act of Truslee, the then Recorder of Decds of the county in which the premises are l
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