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THIS INDYNTURE. made February 10982 between E_DWIN E. ‘RAUGSTAD AND ANN A, RAUGSTAD,

his wifs =

. A = RE

PARK NATI%%(HE% %I? BHEC%@O a Eaétxi;&r?aiz?an}cih _ASRE‘.' ciation_io'oc
hesein referscd 17as “Mortgagors™, AN T e e i e s o e e u%mg business in Chicago,
Tllinois. hercin refe’ red to as TRUSTEE, witnesseth:
THAT. WHEREAS thi Mortgagors are justly indebed ta the legal holder or holders of the principal Promissory Note hereinafter
described, said leganh<iftzo.or holders being herein referred to as Helders of the Note, in the Principal Sum of

ONE HUNDRED THOU=AYp AND NO/100 — DOLLARS,
evidenced by one certain Prilicir 2l Promissory Note of the Mortgagors of even date herewith, made payable tc THE ORDER OF
BEARER

and delivered. in and by whick. said Principal Notec the Morigagors promise to pay the said principal sum

on -~ Fe'bruagy 10, 1983 — | wih ‘oterest thereon from — February 10, 1982 —  until maturity at the rate
of /in accar <2 A00LU; iy _an tha rof —andaf .

$ Ldapal-
each vear: all of said principal and interest bea:fag interest after maturity at the fate oy 18 86¢0oTdange Lk uoke, PRY AT

said principal and interest being made payabl: 21 such banking house or trust company il ee— Chicago c—- . INlingis, as
the helders of the note may. from time to time.ix v(iving appoint and in absence of such appointment, then at the office of

PARK NATIONAI, BANK DF CHICAGO — in said City,

NOW, THEREFORE, the Mongapors to secure the pay nen of the said principal sum of money and s3id interest in aconrdance with the terms,
provicions and limitations of this trust deed. and 1he prefoeminee f e covenants and aprecments herein contained, by the Mortgagors te be performed,
and also in consideration of the sum of One Dollar in hand pai? == receipl whereol is hercby atknowledged, do by these presents CONVEY and
WARRANT unto the Ttustee, its successors and assigns, the followiny described Real Estate and all of their estate, right, title and interest thercin, situate,
Iving and beinz in the ——w— Village of Arlington Heipliuz- COUNTYOF __  (Cook —— AND STATE QF ILLINOIS,

0 wils
Lot 2 in Stanley W. Minsky Subdivision bein) a subdivision of part of the West
1/2 of the Southwest quarter of Section 17, Tiviship 42 North, Range 11 East
of the Third Principal Meridian and part of tle Zast 1/2 of the Southeast

quarter of Section 18, township 42 North, Range L Vast of the Third Principal
Meridian, in Cook County, Illinois. A

which, with the praperty hereinafter described, is referred 1o herein as the “premises,”
TOGETHER with all imp 1 . fixtures, and appurtenances thereio belonging, and all reats, issues and piofi.s th neof
for so long and during all such times as Morigagors may be entitled thereto (which are pledged primarily and on a parity with said real csta © and 2ot
sceondarily) and all apparatus, cquipment ot articles now or hereafter thercin or thereon used 10 supply heat, gas, ais conditioning, water, light, pover,
sefrigeration (Whether single units or centrally contzolled), and ventifation, including (without restricting the foregoing), screens, window shades, wtoia
doors and windows, floor coverings, inador beds, awnings, Stoves and wiler heaters. All of the foregoing are declared to be z part of szid real esaate
whether physically attached thercio or not, ond it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
mortg ors or their successors or assigns shall be considered as constituiing part of the real estare.
5 HAVE AND TC HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the udes and trusis
herein set forth, fyee from all rights and benefits uhder and by virtue of the Homestead Exemption Laws of the State of [finois, which said rights and
benefits the Martgagors do hereby expressly refcase and waive.

This trust deed consists of two pages, The covenants, conditions and provisions appearing on page 2 {the reverse side of 1his trust

deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors. their heirs, successors and
assigns.
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STATE OF ILLINOIS, I Geraldine R. Scihor
2 Notary Public in and for the residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
ED N 4] AND ANN A. RAUGSTAD, his wife

WIN E, RAIGSTAD

County of ___COOK
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&o'b_o-_-_a_rg personally kpown to me to be the same persoB_= whose pames_—areg-— _  subscribed 1o the
-argning instrument, appeared before me this day in person and ack dged that __=they signed,

L e .
f- 2ypaled and delivered the said Instrument as _:;E_x_ei,_r:___rue and voluntary act, for the uses and purposes therein

2"

Fare 39 Trust Deed - individual Mortgagor - Secures One Principal Note - Term.
R.11/75 B

._:: Given under my hand and Notarial Seal this A10th d@_xﬁhﬂﬂ_— L1982,
Notarial SealC 0 NT‘*_"‘_»“- y - Xu@ Notary Public
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Page 2

THE COVENANTS. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE I (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly rcpair, restore o1 sebuild any buildings or improvements now or hereafter on the premises which may become
damaged or be destroyed: (b) keep said premises in good condition and repatr, without waste, and free from mechanic’s or other liens or claims for lien
not expzessty subordinated to the licn hereof; (€) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to
the lien hercof, and upon reguest exhibit satisfactory evidence of the discharge of such prior lien to Trusiee or to holders of ihe note; (d) complere within
a reasonable ime any building or buildings now o at any time in process of crection upon said premises; (¢} comply with all requirements of lJaw or
municipal ordinances” with respect to the premises and the use thereof; (f) Make no maierizl alierations in s3id premises except as required by law or

muticipal ordinance. . .
2, Mortgnﬁars shall pay before any penalty atiaches all peneral taxes, and shall pay special 1axes, special assessments, water charges, sewer service
charges, and other charges apainst the premises when due. and shall. upon writicn request, fumish to ‘l’rus,u:c of to holders of the note duplicate rectipts
therefor. To prevent default hereunder Mortezpors shall pay in full under protest, in the maaner provided by statute, any tax or assessment which
.\[on%-lgurs mazy desire 1o contest., A . N 3
. Moricagors shall kecp all buildings and improvements now or hereafter situated on s.-udgr:miscs insured against foss or damage by fire, lightning
and windstorm (and flood damage, where the lender is requised by law 1o have jts loan so insured) under policies providing for payment by the insurance
companies of moneys sufficicnt ¢ither to pay the cost of replacing or repairing the same or to pay in full the indebetedness secure hcrcb{. all in
€ satist: y 10 the hol of the pote, under insurance policics payatie, in case of loss or damage, to Trustee for the benelit of the holders of
the note, such rights 1o be cvidenced by the standard mortzage clause to be attached to exch policy, and shall deliver all policies, incleding additional and
renewal policies, to holdess of the note, and in case of insurance about to expire, shall deliver rencwal policies not less than ten days prior (o the

respective dates of expiration, | ,
4. In case of default therein, Truster ar the holders of the note may, but necd not, make any payment or perform any act hereinbeforc required of
Mongzﬁurs in any form and manner deemed expedient, and may. but need not, wake full “or partial payments'of anmpal or intcrest on prior
cncumbrances, if any, and purchase, discharge. compromise or settld any tax lien ar other prior lien or title or claim thercol, or redeem from any tax sal
or forfeitur. offecting said premises or contest any fax or assessment. All moneys mid for any of the purposcs herein authorized and all expenses paid or
incurred “. connection therewith, including attomeys” fees, and any ather_moneys advanced by Trustec or the holders of the. note 10 protect the
moHgag.d prerdses and the lien hereof, plus reasonable compensatian to Trustee for cach matter concerning which action herein authorized may
takest. shall be s> much add 1 bied hereby and shall become immediately duc and payable without notice and with inicrest thereon
at a rate equirurca? to the posi maturity rate set forth in tlie nole securing this rrust deed, if any. otherwise the pr:manm?' rate set forth thercin.
fnaction of T.ust>-or holders of the note shall never be corsidered as a waiver of any right accruing to them on account of any default hereunder on the

rt of Mortzagc s.
pa 5, Theg%urtf_.‘c a1 the holders of the nete herchy secured making any pa"_m:nt hercby authorized relating to taxes or assessments, may do so
according 1o any Tl siu‘ement or estimate procurcd from the apprapriate public office without inquiry into the accuracy of cuch bill, statement or
estimate or into the * Jidit / of any tax, assessment, sale, forfeiture, tax licn or titke or claim thercof. .

, 6. Morgapors skaP gro=ach item of indebtedness herein mentioned, both principal and interest, when due according to the témms hereol, At the
option of the holders of 7.7 p incipal note, and without notice 1o Mortpagors. alf unpaid indebtedness secured by this Trust Deed shall, notwithstanding
anything in the principal oW or in this Trust Deed to the contrary, become due and pagable when default shall occur and continue for three days in the
payment of any iaterest or v th, petfommance o!‘.-mr other ag t of the Mor 1s herein containcd. B

7. When the indcbtednes her.ov secured shall become due whether by acceleration or otherwise, holders of the note or Trusiee shall have the right
ta foreclose the lien hereof. Inapr stti. to forecdlose the lien hercof, there shall be allowed and included as additional indebtedness in the decree for salc al
expenditures and ¢xpenses whicic m: ¥ b mid or incurred by or on behalfl of Trustee or halders of the note for attoreys® fees, Trustee's fees, appraiscr’s
fees, outlays for o and -'.fpcn id , stenographess” charres, publication costs and_cosis {(which may be estimated as io items lo
expended after epiry of the d’em.., of procuring all such abstracts of title, title secarches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respe . 13 title as Trustee or holders of the note may deem to be reasonably necessary cither to prasecute such suit
or to evidence to bidders al_any sale wlich ‘1ay be had pursnant to such decree the fsue condition of the title to or the value of the premises, All
expenditures and expenses of the nature 1 v*.s 7 ragraph mentioncd shall become so much additional i T d eml‘]’y and i diatcly due
and payable, with interest theecon at a rate r.guivaient to the post maturity mte set forth in the note securing this trust deed, if any, otherwise the
Ercm:uunly rate st forth therein, when paid or incu—-d4 bgcTrust:c or holders of the note in connection with (aj any procecding, including probate and
L a party. cither as plaintiff, clrimant or defendant by reason orthls trust deed, or any

ankrupicy proccedings, to which cither of them shah :

bied herely d; or (b) p jons fr the commencement of any suit for the foreciosure hereof afier accrual of such right to ftoreclose

whether or not aciually commenced; or {c) prepa.ations for the defense of any threatened suit or p g which might affect the premises or the
secufity hercof, whether or not actuat] -

y commenced. .
The proceeds of any foreclosure sale of the pre;aisey shall be distributed and applied in the following order of priority: First, on account of all
i h hereof: second, zll other

costs and expenses incidert to the foreclosure proceedinxe Zas'*ding all such items as arc mentioned in the preceding parapraph :
T dditional id d note, with interest thercon as herein

items which wnder the term- hereol constituie secured inach cdn ss odd to that ¢ br the P with ) 1
provided; third, all principal und intcrest remaining unpaid o2 th' pruacipal note; fourth, any overplus to Mortgagors, their heirs, legal representatives or
assigns, as their rights may appear, i g . ) o . ) 3

9, Upon, or at_any time after the filing of a bill 1o forecl:sc 1mis_trust deed, the court in which such bill is filed may appoint a receiver of said
PECISES. Y'Ch appointment may be made either beforg or al;mr «1' ¢, without natice, without repard to the solvency of insolvency of Morigapors at the
itme of application tor such recéver and without regard 1o the thea valur L. “he premeses or whether the same shall'oe then occumed as a homestead or
not and the Trustee hereunder may be appointed as such receiver. Such eecivir shall have power 1o collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in casc of 3 sale and 1 deficency, during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mortpagors, excepr for the iniervention of such’ receiver, would be entitfed to collect such
rents, 1ssues and profits, and all otlier powers which mav be necestary orare 1uaat i such cascs for the contral, and
operation of the premises during the whole of said period. The Court from ti ac 17 time mnF authorize the recciver to apply the net income in his hands
in_payment in whole or in part ol (a) The indcbiedness secured hereby, or byoly tecree fToreclosing this trust deed, or any tax, special assessment or
ather lien which may be or become superior to the lien hereof or of such decree” pro-ided such application is made prior o foreclosure sale: (b) the

deficiency in case of 2 sale and deliciency. . .. . . )
o action for the enforcement of the Litn or of any provision hercol shall ¢ 2s5jrct to any defense which would not be good and zvailable to

the party interposing sume in an action at law upon the note hereby sccured. B N .
11. Trustee or the holders of the note shall have the right fo inspect the premises 37 al) s sasonable times and access thereto shall be permitted for

1hat purpaose, -

qE.puTru:tpc has no duty to examine the title, I ion, existence or conditinn of the pi>mi es, o to inquite info the validity of the signatures or the
identity, capacity. or authority of the signatorics on the note or trest deed, nor shall Trustee ' obligated to record this trust deed or i _exercise any
power herein piven unless expressly obfipated by the terms hercof, nor be liable for any uo.s or omiesi=ns hercunder, except in case of its own gross
igenge or misconduct or that of the agents or employces of Trustee, and it may require indemni.es stisfactory to it before exercising any power

herein given.

13. Trustee shall releasc this trust deed and the lien thereof by proper instrument upon preseniation of atisfactory evidence that all indchiedness
secured by this trust deed has been fully pzid; and Truslee may exccute and deliver a release hereof 10 ooid = the request of any person who shall either
before or after maturity thereof, produce and exhibit to Trustee the principal note, representing that a” ipZcitedness hereby secured has been paid,
which represeniation Trustee may accept as true without inquiry. Where a release is requested of a successor 1 uite | such Sticcessor trustec may accept s
the genuine note herein descri any note which bears an identification number purporting to be placed thoreo. %2 a prior trustee hereunder or which
conforms in substapce with the deseription herein contained of the principal note gnd which purporis to be exccut .d by che persons herein designeted as
the makers thereof; and where the release is requested of 1he nr_’gcmal trustce and it has never placed jts ideniufico’.on number on the principal note
described herein, it may "“Fl as the genuine flote herein described any note which may be presented and whil cop’arms in substance with the
description hercin contained of the principal note and which purparts to be excculed by the persons herein designated o 5 makers thercof.

Trustee may resign by instrument in writing filed in the office of the Recorder ar Registrar of Titles in which th's Instrument shall have been
recorded or filed. In tase Of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the ceun v in which the premises are
situazed shall be Successor in Trust, Any Successor in Trust hereunder shall have the identical m!c.!powcrs and authority as *r herein given Trustee.

. This Trust Deed and all provisions hereof. shall extend to and be binding upon Mortgapers and all persons chimé . wnder or through
Morigagors, and the word ‘Morteagors™ when used herein shall inctude all such persons and ali persans liable for the payment of /ae ina *btedness or an
rt thereof, whether or not such persans shall have exccuted the principal noie or this Trust Deed. The word “rote™ when used in this instrument sh

g: construed 1o mean “nates” whed more than one note is uscd. 3 B .

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedute in Jaeetwhen the
release deed is issued. Trustee or successor shail be entitled 1o rcasonable cortpensation for any other act of service performed under Yy ovisions of
this trust decd. The provisions of the “Trust And Trustees Act™ of the State of Illinois shall be applicable to this trust deed.
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