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DEED

THIS INDENTULRFE m=ade from LESTER PROPERTIES ASSOCIATES, a

New York limited partnszrship, with an office c/o Stanley M.

I

Stern, 515 Madison Avenue. New York, New York 10022 (the "Grantor")

to MID AMERICA RESTAURANT A(QUISITION CORP., a North Carolina
corporation, as nominee for MID AMERICA RESTAURANT ASSOCIATES,
an Illinois limited partnership, wich an office c/o Somers-—
Pardue Agency, Inc., 1137 South Church Street, P.0O. Box 939,

Burlington, Noxrth Carolina 27215 (the "Grintee™).

WITNEGSSETH:

That: (a) said Gmantor, in consideration of th: sum of

-ONE DOLLAR ($1.00), and other good and valuable considz=rac:ion,

to it in hand paid, hereby grants, bargains, conveys and s:zlis
unto the Grantee
(i) to and including January 30, 1997, with a

reversion to the Grantor, or its successors or assigns
after said date, the tract of land more particularly
described in Schedule "A" hereto (hereinafter referred tol
as the "Land")., subject to the iiens, encumbrances and
exceptions described in Schedule "A" with respect to such
tract (the. "Exceptions")}, exclusive of the buildings,
structures and other improvements, including the building
fixtures therein, now or hereafter located on and perma-

nently annexed to the Land, specifically including, without
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limiting the o=nerality of the foregoing, the walks, ways,
ramps, parkina f2cilities, light standards, plants and
signs, now or herratter located on said Land (such buildings,
structures and other improvements being hereinafter referred
to as the "Improvements"); and

(ii) an option (the "Urcion") to lease the Land 1 i
beyond the expiration date of /ch:: Estate for Years created

hereby, said Opticn having been reszrved by and bheing more

particularly described in that certa’n d=ed of even date
herewith from the Grantor herein to The Lniowment Fund of
the University of North Carolina at Chapel Bill.

(b) said Grantor does hereby covenant and warrart to the

tm

Grantee that Grantor has the right to convey the interest as
herein set forth.

TC HAVE AND TO HOLD the above~described Land, exclusive of
the Improvements, and the Option unto the said'Grantee, its
successors and assigns, to and including January 30, 1997. £l

It is the intent of Grantor to create an Estate for Years
in the said Land to Grantee for the period set forth herein and
to convey to Grantee its right, by way of Option, to lease the

Land beyond the expiration date of said Estate for Years. W,
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IN WITNEL(S WEREOF, said LESTER PROPERTIES ASSOCIATES, by

its general partne., hereunto duly authorized, has caused these

presents to be signec, sealed, acknowledged and delivered as of
st

the [ day of Februarv. . 19B2.

LES1ER TROPERTIES ASSOCIATES

WITNESS: - d

ny_ Az W

é&p- 4WQAAA£J‘J General Partner (L.S.)
AL =

This instrument was prepared by Horack, Talley, Pharr &
Lowndes, P.A., 1250 City National Center, 200 South Tryon
Street, Charlotte, North Carolina 23202.
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1. _MoBE ¢ UGGf/ ~ , a Notary Public in and for
E%? Courfy\an%dstatefaio*euaid, do hereby certify that
oty T e

STATE OF

COUNTY CF

B perssually appeared before me this day and,
v being by me duly sSworn, says “hat he is the General Partner of
LESTER PROPERTIES ASSOCIATES. a New York limited partnership,

' and as such General Partner ackriowledged the due execution of
the foregoing instrument in bekalf of said partnership for the

purposes therein expressed.
day of

i ota.~ - Public '
My commission expires:

. 1982.

j WITNESS my hand and notarial se~i)  this
!fgyua/ﬂ*f

-

CANCLE X, purse
NOTARY FUELIC, ey of }I‘i‘nw fork
Ne. 3 544 o
Quelit od in Moy
Commission Expircs

454
Yort: Coun

ry
Mzrch 30, 1983
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Chicago, Il.

Exhibit a

Legal Description

Lots B to l3ignd that part of Lot 14 which 1lies
East of a line 181.08 fee* we2st of and parallel to the
East line of said Lot 14 and lying Northerly of the fol-
lowing described line: Begjaning at the South East corner
of said Lot 14; thence North-Wisterly along a straight
line, a distance of 102.49 feet t5 a point of curvature
which is 5.0 feet North, measurcd a% right angles to the
South line of said Lot 14, said pcirt of measurement on
the Scouth line of said Lot 14 being 292.37 feet West of
the Southeast corner thereof; thence Nrithwest along a
curved line concave to the Northeast and anaving a radius
of 169.17 feet tangentto said last described line, a distance
of 82.76 feet to 2 point which is 1B1.08 Cwuet West of and
parallel to the Fast line of said Lot 14 in siuck 26,
in Bartlett Highlands, being a Subdivision of th=z S.W. 1/4
(except the East 1/2 of the East 1/2 therecf) of-Section 8,
Township 38 North, Range 13 East of the Third PFr.ncipal
Meridian, in Cook County, Illinois.
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- Jawyers Title Insurance (Orporation  (55% + Aveher)
A STOCK COMPANY Case No: 57833

Home Office—Richmand, Virginia
COMMITMENT FOR TITLE iINSURANCE

SCHEDUILE B—Section 2
: N Exceptions

The policy or policies 16 be issued will coniarr” exceptions to the following unless the same are disposed of 1o the satisfaction of
the Company;

1. Delects, liens, encumbrances, adverse claims o other matiers. if any. created. first appearing in the publicrecords or attaching
subsequert 1o the effective date hereof but prier 10 7.1e a.te of the proposed insured acguires {or value of record the estale or
interest or mortgage thereon covered by this Comsniitment.

Rights or claims of parties in possession, boundary line fisp stes, overlaps. encroachmenis. and any ather maners nat shown
by the public records which would be disclosed by an accurate survey and inspection of the land described in Schedule A,

3. Easemenis. or claims of easements, not shown by the public reCor s,
Any lien, or right to a lien, for services, 1abor or material heretolore or/ieseafter furnished, impopsed by Jaw and npt shown by the

public records.
Taxes or agsessments which are not shown as existing hens fwy either the prnurecords or the records of any taxing authority

that levies taxes or assessmenis on real property. B

6 Toxesfor 1981 and subsequent years.

Permanent Tax Numbers: Volume Lon
19-08~330~007 381 8
19-08--330-006 381 9
19--08~330-005 381 10
19--08-330--004 381 11
19~08-330~-003 381 12
19--38-330~002 381 13
19-08-330-016 381 East part of Lo 14.
8. Terms and provisions of the partnership agreement under which title to
pProperty in question is held.
9. Conditions and limitations contained in the Deed dated June 6, 1858 and

recorded June 12, 1958 as Document Number 17232643, that no gas-or Service
station shall he erected on that part of Lot 14 'nerein described, neot
gasoline, motor oils or fuel oils sold from or stores upon said premises.
(Affects that part of Lot 14 herein described).

CURSLTZ

§< Neocue e B

NOTE: If policy is 10 be issued in support of a mortgage loan, attention is directed o the fact thai the Company can assume
no liability under its policy, the closing instructions, or Insured Closing Service for compliance__with the requiremenis of .

any consumer credit protection or truth in lending taw- fhiconnedtion with said mortgageloan.” -

This commitment is invalid unless

the Insuring Provisions and Sched- Schedule B-Section 2-Page 1~Comm:lmem Ng. . -
ules A and B are attached. i N
Form No 91-8B (B.2) CENTRAL :
035-1.088.8504./1 :
ORIGINAL
R I e e N
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