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TRUST DEED (5 194 25‘?

THIS INDENTURE, Made March 16, 1982, between Valley Bank & Trust”Company, an Illinois
() Corporation not personally but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated March 1,
1982 and known as trust number 0230 herein referred to as "First Party," and Chicago Title
Insurance ‘Company an Illinois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing’
even date herewith in the PRINCIPAL SUM OF TWO HUNDRED SIXTY FIVE THOUSAND AND NO/100ths
=~===(%$265,000.00) --- DOLLARS made payable to BANK OF ELK GROVE and delivered, in and by
which said Note the First Party promises to pay out of that portion of the trust estate
subject to said Trust Agreement and hereinafter specifically described, the said principal
sum in instalments as follows: SEVEN HUNDRED THIRTY SIX ANP 11/100ths ----(§736.11) --
DOLLARS or more on the first day of May, 1982 and SEVEN HUNDRED THIRTY SIX AND 11/100ths--
(5736.11) ~- DOLLARS or more on the first day of each month thereafter, to and including
the first day of March, 1987, with a final payment of the balance due on the first day of
April, 1987 wich-interest from date of disbursement on the prinecipal balance from time to
time unpaid at the cate of PRIME plus ONE HALF (P+1/2%) per cent per annum (The Prime Rate
in effect from tiie cs-time at the Bank of Elk Grove} and adjusted daily; (interest shall
be computed from date ieceof on a 360 day basis)each of said instalments of principal
bearing interest after mitnrity at the rate of Prime plus Two (P+2%7) per cent per annum,
and all of said principai‘and interest being made payable at such banking house or trust
company in Elk Grove Village( Illinois, as the holders of the note may, from time to rime,
in writing appoint and in abserie of such appointment, then at the office of Bank of Elk

Grove in said Village. @ ? ? 2 6

This Trust Deed and the real estate ncrzinafter described given to secure the obligafion
of First Party shall secure any extensica/ modification or renewals of the Note of First
Party executed of even date hereof, including but not limited to extension of the maturity

date described in said Note and/or am increaie of the interest rate on the unpaid balance
of principal.

[;eg‘— _d,() ‘5?32—"'

In the event of a transfer of title, change in Benericial Interest im the title holding
trust, or sale under Articles of Agreement, the holde: oF this Trust Deed and Note shall
have the right to declare a default and the entire princiyal balance and accumulated
interest shall become immediately due and payable without firtuer notice to the maker
hereof.

NOW, THEREFORE, First Party to secure the payment of the said prijucipal sum of money and
said interest in accordance with the terms, provisions and limitations of this trust dee&E?i
and also in consideration of the sum of One Dollar in hand paid, the roceipt whereof is ___
hereby acknowledged, does by these presents grant, remise, release, aliep’aud convey unto
the Trustee, its successors and assigns, the following described Real Estate situate, lyi
and being in the Village of Elk Grove Village, County of Cook and State of TLlindis, to wit:
Lots 27 and 28 in Higgins Industrial Park Unit No. 16, being a Subdivisdion EI]
of the South East Quarter of Section 22, Township 41 Nerth, Range 11, East
of the Third Principal Meridiam, in Cook County, Illinois,

.

et

IS




UNOFFICIAL COPY

|

See Rider Attached hereteo and made a part hereif

which, with the property heremnafier descrbed, t5s referped tn h
TOGETHER with all improveinents, tenements,

thefeof for so long and duning all such times

and un 3 parity with +aid real es

to supply heal] gas, wir copnditioning, water, hight,

(wathout restricting the foregoinig), scroens,

heaters. All of the feregoing are declared to be part of sad real ¢

all similar apparatus, cqupment or articles hereafter placed 1n the pronus

as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unte the swd Trustee, 115 successors and assigns, ferever, for *c proposes, and upen the uses and
trusis herein set forth. )

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Unul the indebledness aforesaid shall be fully paid, and i ease ot the gadure of First Pary
fepair, restore or rehinld any bwldings or guproevemonts now or b
) keep sald premises n guod condition and repa
suborinated to the Iien hereof, () pay when due
the hen hereof, and upoh request exhibit

as the “premises,

and appurtenances iNere’s bolonging, and ail rents, issues and profits
sufs OF assigns mav be pbite ) there(o twhich are pledged primarily

tug, equipment or art cies now or hereafter therein or thereon used

her single units or centrall. controlleds. and ventilation, including
d windows, floor cover inadvor beds, awnings, stoves and water
+ whether physically st~ ch o chereto or not, and it is agreed that
s hy First Party dar jts s'.goesines or assigns shall be considered

115 sdeces 0rs o assigRs to: (1 prnmpcl‘liy
sreatter on the premuses which may become ((anaged or be destroyed:
without waste, and free from mechamc’s or other liens of (clms for lien not expressly
v indebtedness which may be sécured by a lien or charge or the premises supefior 1o
satisfactory evidence of the discharge of such prior hien to Trustee or 1o hol’ .00 of the note; (4p
complele wWithin a reasunable fime any bu ne or buildings now o at any Ume in process of crection upon said prer gses; (5) comply with
all requiremients o©f 1aw or thonucipal ofdinances With respect to the premises and the use thercof: (6} refrain from r aking material altera-
tons i satd premases excepl as required hy law or municipal ordinance, (74 pay befure any penalty altaches all godera) tares, and pay
special taxes, sperial assessments. waler charfes, sewer service chaffes, and other charges agawnst the premises when n)noans upon writlen
request, to furnish to Trustiee or to holders of the note duplicate receipts thercfor: 18y pay n full under protest in the rani .. provided
by statute. any tax or assessment which First Party may desite to eonte 19) keep all b d: and imprav w OF J.eretoer Sttualed
on said premuses nsufed against loss of damage by fire, hightning or windstorm  under policies pro mnF for payment by .nc insurapce
companies of mon sutlicient either to pay the cost of replactng or repairng the same or 1o pay in full the indebledhess sec.re hereb
all n compames sausfactory to the holdess of the hote, under insurance policles payable, 1n case of loss or damage, 1o Trusiee {or.ne Yenefit
of the hulders of the notd. such mights to be evidenced by the slandard morigage clause to be attached to each policy; and to delizer all
palicies, includipg addit:onal and renewal policies, to holders of the note, and in case of insuranve ahout to expire, ta deliver renewn! poaoies
not less than ten davs prior to the respective dat expiration: then Trustee or the holders of the note may, but necd not, male ar y oiy-
mentl of perforn any act herembefore set forth in sny form and manner deemed expedient, and may, but need naot, make full or partial oy
menls of principal Or Interest on prior cncumbrances, if any, and purchase, discharge. compromist or setile any tax lien or other privo hen
or title or clam thereof, of redecm from any tax sale or forfeture affccting said premises or contest any tax ar assessment. All moneys paid
for any uf the purposes heresn autherized and all expenses paid or incurred In connection therewith, sncluding atterneys' fees, and any other
moneys advanced by Trustee or the holders nf the nole to ptotect the Morigaged preinises and the llen hereof, plus reasonable compensa.
tion ta Trustee for each malter concerntng which action hercin authorized may be taken, shall be so much additional ndebiedness secuted
kereby and shall become immedisiely due and payahle withou! notice and with intcrest therenn at the rate of seven per cent per annum.
fnactinn of Trustve or holders of the nole shall never be considered as a wawer of any right accruing to them on account of any of the
Provizions of this parafraph

2 The Trustee or the holders of the nole hereby secured makin

£ any payment hereby authofized relating Lo taxes or assessments, mﬂr
do s accarding to any bill, statement or estimate Drocured from the aporourtate public office without 1nquiry into the accuracy of such bl
staternent of estmate Or e the validity of any tax. assessment. sale. forfetture, lax 112N or Wtle or claim thereof.

3 Al the oplion of the holders of the note and without nouce to Fust Parly. 1ts successors or assigns, all uppard sndcbtedness secured
by thus trust deed shall, natwithstandme anything i the note of 10 thes trust deed to the contrary, becomne due and payable () immediately
nothe cane of default an v ing payment of any nslalment of priacipal or ipterest an the nole, or (B in the event of the falure of Fyesl
Party or ats syccessors or assigns to do any of the things specifically set forith in paragraph onc hercef and such default shall conunue for
three days, said opuon 10 be exerclsed at any Lme after the expiration of said three day period

4. When the indebtedness hereby secured shall become due whelher by acceleration or otherwise. holders of the note or Trustee shall
hél\‘t‘ the r;zhz 10 foreclose the Ben herenf In apy sust to fureclose the hen hercof, there shall be allowed and included as additional indebt-
edness 1 3

ne decree for sale all expenditures and expenses which may be paid or incurred by or on hehalf of Trustee or holders of the nole
for attorneys’ fees  Trustee's fees, apprasser's fees, outlays for dopymentary and expert cevidenee, stenographers” charges. publication costs
and costs (whieh may be estimated as to 1tems to he exbended after entry of the decreei or procuring all such abstraets of t:lle, ltle searches
and exammations, guarantee policies, Torrens certificales. and stmilar data and assurances wWith respect te tille a5 Trustee or holders of the
note may decm o he reasopably aecessary either to prosveute such suit or o evidence to ldders ot any sale which may be had pursuant
to suchr decree the true condition of the Ut ta or the tue 0f the premuses. All expenditures and expenses of the natyre in this paragraph
mentioned SRall becnme so much additional ndebtedness secured hereby and immegiately due and payable, with interest thereon at the rate
of seven per cent per annum, when paid or inctrred by Trustee or holders ol the note n connection with fai any proceeding, including
prohate and bankrupicy procecdings, to whieh either of lthem shall be a party, elther as plaantil, ¢laimant or defendant, by reason of this frust
deed or any indebledness hereby secured, or () preparations Inr the commencement of any sul for the foreclosure hereof aiter accrual of
such right ta foreclosure whether or noetl actually rummenred; or (e pr for the H of any threatened suit or proceeding which
might allect the premises or the security hereof, whether ar not artually commenced.

The proceeds nf any forecinsire sale of the premises shall be dastributed and applietd in the following arder of priurity: First, on ac-
count of all ensts and expenses imeident to the foreclosure proceedings, wncluding all such 1tems as are mentioned m the preceding paragraph
herenf: second, all other items which under the terms hereof constilute secured indebtedness additional to that evidenced by the note, with
interes? thereen as hefein provided. third, all principal and interest remmatning unpaid on the note: fourth, any overplus to’ First Party, its
1egal representatives or assigns, as their rights may appear.

& Upon. or any ume after the filing of a bi)l to farcelose this trust deed. the court m which such ball 1s filed 1nay appoint a receiver
of satd premises  Such may by made either before or after sale, without notice. without regard to the solvency of insolvency ai
the uime of application for such roceiver. of the persen of persons, if anv. hiable for the paymen! of the indebtedness secured hereby, and
without regard tn the then value of Lhe premises or whether the same shall be then gecupied as a homestead or not and the Trusitee hereunder
may he appointed as such recciver Such recelver shall have power in callect the rents. issues and profits of said premises during the pen-
dency of such foreclosure su.t and in casc of a salv and a deficiency, during the full statutory period of redemplion whether there be re-
demption or not, as well as turmg any further times when First Party. its successurs of assigns. except Jor the intervention of such recejver,
would be enlitled tq enllect such rents, issues and profits, and all ofher powers which may be necessary or are usual in Such cases for the
Rraotection, possession. cnntrnl. management and operation ©f the promises during the whole of said period. The court {from time to time may
authonize the recetver tn applv the net invume n his hands in payment 0 whole or in part of: 11} The ingebtedness secured hereby. or by
any decree fnrq:c!osms this trust deed. or any tax, special assessment or other lien which may be or hecome superior to the lien hereof or
of such decree. provided stch application ts made nrior to foreclosure sale: {21 the defciency in ¢ase of & sale and deficiency.
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7. Trustee ot the hole
smitteg {or that purpese. ers of the note shall have the right to Inspect the premyses at all reasonable tmes and access thereto shall be per-
Trustee h; d L2
3 as no dut
this trust deed or to esum’s’etfn;";f\’é“; l.fh' title, locauon. existence of condition of the Premises. nor snall Trusize be obligated to Troord
under. except In case of its own xrt:ss eretn given unless exbressly obligaléd by térms. hereof. nor be liable for any acts or omizsions here-
nities salsfactory to 1t befare t5INg any power ﬁ{mn Riven or that'af the agents &7 employees of Trustes. and i1 may require indem-
9, Truste .
demumess’h‘é..f-'.‘:"b"'fh‘,?"‘.ﬁ‘;i Aﬂlesdl. deed and the lien thertof by Rroper instrument upen pr ot tery that an in-
Shy person who shall, either be!a:e has, been fully paid: and Trustes may execute and deliver a release hereof 10 and at the ot
hereby secured has Been paid, whi rllﬂr after maturity ihercof. produce and eXhibil 10 Trusies the nole represonting that all indebledness
Truster, sUch Sucressor irusies’ ch representation Trustee May accept as true without inquiry. Where a release is requetied ol a successor
ing 1o be executed by a brior “_l'nﬂ‘y accept as the genuine pote herein described any nale which bears a certificate of identification purport-
plrports to be execuied an hehal‘i‘s ee hereunder of which conforms ifi substance wiih the description herein contained of the mote and which
Dibcate on any mstrument 1dent IQ( Firs1 Parly: and where LRe retcase s requested of the ortginal trustee and 1t has never execuled a rer-
may be presented and wmcrf“céﬁ}';’%n"““ as the not:_ described herern, T may accept as the genuine note herein described any note which
on behalf of Firest Party. s if substapce with the description herein contained of the note and which purports to be executed
10. Trust”* may restgn by instrum o
" . ent 1n wnung filed in the office of the Recarder _or Registrar of Titles & ]
e;:‘:hb‘zr!‘:l _h:_:;‘r‘ded or filed. In case af the resignation. fnability or refusal to aci gf Trustee, the then Recnfd?:rwub!’cgc;g? J{":ﬁ:"}fﬂ;g"‘ﬂ
authority as av };5 are shal e im Trust. Any Successor n Trust hereunder shall have the identical title, powers and
nereunﬂ}r, ¢ herein given Trustee, and any Trusiee or sucressor shall be entitied to reasonable compensation for al 3
11.

acts’ performed
Adornf Vaiver of Right of Redemption attached and rade a part hereof,

R :)
; LR
THIS TRUST DEED is exccuted by ¥4/ LY BANK & TRUST COMPANY, not personally but as Trustee as aforesald in he exercise of the pﬁwv’m’ authority conferred upon
and wested in it as such Trustee {and said VALLEY ~aNK & TRUST COMPANY, hereby warranis that it possesses full agithority te execute this instrument). and it is
expressly understood and agreed that nothing here’ a.or 1 :32id » Party

pawer and
note ined shall be d a8 creating any Jiability on lheﬁ;d First Party oegorsaid YALLEY BANK & TRUST
COMPANY personally te pay the said note or an, ini7-est .pat may accrue thereon, of any i d i der: orto petied i

‘eovenant cither express or implied
berein cantsined. all such liability, if any. being expiessl: waived by Trustee and by every person now ar herealter claiming u:rrggh: or E'-Ehﬁer ider, and-that 50 far as the First
Party and ifs successors and said VALLEY BANK & TRUST.TOMPANY personally are conceriicd, the legal holder o Iders” 4 : the dwner or owners of any
indebtedness ageruing hereunder shall look selely 10 the prem’.es her by canveyed for the payment theteof, Dy the enlorcement 8l the G edin lk?m:nn:r ‘herein and in
said nate provided or by action o enloree the persona! Tiabi ity of d.e guagantar, i any. .

1N WITNESS WHEREOF. VALLEY BANK & TRUST CAMPANY, not personally

P .
but as Trustee as alorcssid, has caused ﬁ\_ese.pr%m
corporaic seal to be hercunto affixed apd attested by its Vier Pres’uent. the day and year first above whitten. - I

o Teiaa"

)
VALLEY BANK & TRUST COMBA. Eflﬁﬂé as aforesaid and nol personally.
=

5

K .
15 be skgnpd by its President, and s
)

= 2 S
By AL e S

PRESIDENT

'
Attest
VICE PRESIDEN

A — .
1, ol si DA VR E R

a Notary Public, {n 2d [ said County, in the State aforesaid, DO HEREBY CERTIFY, that

Deav, bJ, e stiN S e A

STATE OF ILLINOIS }SS
COUNTY OF KANE -

i
President of VALLEY BANK & 7 RUST COMPANY . and A it piers
2

[,t_) . e Pt p TE AL
of said Bank, who ate personally known 1o me to be the same pessons whiose names are su iscribed to the fi ing & wt'vuch P

President respectively, appeared belore me this day in person and acknowledged that the  signed »'d delivered the said instrument ds-their ov
voluniary act 2nd as the free and voluntary act of said Bank. as Trusiee as aforesaid, for the wscs -id nurposes thefein &t ’onh:"'ildr said Vice Pl’ﬁ"d,ml
awn

then and there ged that be. as dian af the carporate seal of said Baok, did affix Lae wpurate seal of aid Bank tp B
free and voluntary act and as the free and volontary act of said bank.

as Trustec as aforesaid, or '+ yses and purpokes” "

s
Given under my hand and ial seal, this / & 77

day of A J»':l tent” M

e (Hliich T A

Notary Pub’s
ste Dept

T

IMPORTANT The Instalment Note meattoned in the within Trust Dhod @y been

FOR THE PROTECTION OF BOTH THE BORROWER AND e m 6
LENDER. THE NOTE SECURED BY THIS TRUST DEED identificd herewith unpder ;Idéntification No »

SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED HERE- 5) _21‘”}:“ —
¥ BEFORE THE TRUST DEED 1S FILED FOR RECORD. Trust

LRy At

257

STATE

E.
sOUTH  ELGIN, ILLHNDIS 60177 -

Box
Trusiee

101

THE ABOVE SPACE FOR RECORDERS USE ONLY

VALLEY BANK & TRUST COMPANY

Ao pTRE SLRNIE I
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1l. The First Pacty and the feacficleries horeb .

ta and agrees that {E will

. mot ab zny time Ias{st wpon or plead, or in eny =

wtsuwever ciaim or tnke advantage
of, =ay

- 1.t iOn or extens iﬂ..‘ ].I-W or -QX'-:]- SO-C-"-] ] ‘..';I "}:D.,n.to., 1“‘.'.1. Y,aU" noy or &t ﬂﬂy -
e I3 i £ - - - ~ o~

tfr‘, *» nereafiler T oy - ai; ot P . . 1

. L 3 Cl’:, nor E'I'l: 1, vadge or ftl.:-_--. I_‘.D.. any .J(:n(:fit or :’_dvanL.‘!Z'c Qf or

frea any law now or hereafter in force providing for the valuntion or zppraiseceant of the
prasiues

s OT any pari therseof, prior to any sale or szles thercof to be made pursuant to
auy provisions herein contained, or to decrece judzment or ‘order.of any court of competenl

jurisdiction; or after such sale or sales claim oo cxercise any rights under any slatule

nay or hergafter in force to redecm the propexty seo sold,. or any part thereof, or relating

to the marshalling thereof, upon foreclosuce sale or sthar enforcement hercof. Tho First -
Yarty aad Doowficiaries hereby expressly waive any and’all rights of redemption from szle

vednr aay order or decrece of foreclosure of this Trust Deed on its cwn behalf a2nd on behalf !

of cech and every/fesana, excepiing only decree or judgmznt creditoss of the Fivst Pacty

-acquiring any interest sr vitle to the premises subszquent to the date hereof, it being

‘the icteat hercof that zaw/<@nd all such rights of redecpiion of the First Party and of 211

other-persens, are and shall Le’d_emed to be hersby waiv

ived 'to the full extent permitted

by the provisions of Chaptexr 77, Sictibn 18(a) a2ad 18(®) of the Illinois Statues., The

First Party and Benefiejaries thereunder =ill mot invohe or ubilize zny such law or ‘laws
or otherewine hinder, da2lay or Impede the sdeomption ol right, pwwer or rewody herein

rowise pranted or delepated to the Truscee undar

- 3 i . ; -
this Trust Dzed, but will suffer and

perzit the execution of every such rxight, power ¢ad renedy 2s though no such law or fiat-_'s

Trve beon ade or enzeted. ’ -
.
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