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This Indenture, Made April 15 : 1982 , between
BANK

PEXFBHSTREK, an Nlinois Banking Corporation, not personally but as Trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

dated  parch 2, 1974 and known as trust number 2476

herein referred to as "First Party,” and pggpp CcITY BANK AND TRUST CO.

an 11 ao0us corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed principal notes hearing even
date herewicn in the TOTAL PRINCIPAL SUM OF

Two aur dred thousand and 00/100 DOLLARS,

made payable to BFARER and delivered, in and by
which said Note ths First Party promises to pay out of that portion of the trust estate subject to said

Trust Agreement and hereinafter specifically described, the said principal sum in

instalments as follows: fne) thousand six hundred sixty-six and 66/100--——=————~—-DOLLARS,
on the .. . day of gvje 19 gz, and 1,666.66 DoLLARS
on the  first day of each month thereafter, to and including the
first day of april 19 37 with a final payment of the balance due on the first
=z day of May 19 g7 with interest 5=0r the date of disbursal on the principal bal-
. ance from time to time unpaid at the rate of * per cent per annum payable
: monthly
*k

; each of said instalizents of principal bearing interest after maturity at the rate of
% per annum, and all of sait: priwcipal and interest being made payable at such banking

house or trust company in Chicago
Hiinois, as the hoiders of the note may, from time tn time, in wvriting appoint, and in absence of such

appointment, then at the office of FORD CITY BANK AND TRUEC (0. in said City.

All such payments on account of the indebtedness evidenced by this Note s*.all iirst be applied to interest, which is
accruing on a daily basis on the unpaid principal balance, and the remainder to | rincipa’:

K NOW, THEREFORE, First Party (o secure the payment of the said principal sur: of money and said interest in ac-
. cordance with the terms, provisions and limitations of this trust deed, and also in consideratios of the sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, does by these presents grant, remise, rel‘ase, alien and convey unto
the Trustee, its successors and assigns, the following described Real Estate situate, iving and b iing in the

COUNTY QF Cook AND STATE OF ILLINGIS, to-wit:

A parcel of land located in City of Chicago, Cook County, Illinois being #zi.i.of lots

25 to 36 in Block 2 of Wabash addition to Chicago in Section 25, Township 38 lorth,
Range 13 East of the Third Principal Meridian, together with a strip of lex? 20 feet
wide lying southeasterly of and adjoining the southeasterly line of said lots baing
more particularly described as follows:

Beginning at the intersection of southeasterly line of Columbus Avenue with the
northeasterly line of aforesaid lot 25 in Block 2 of Wabash addition to Chicago; drence
southeasterly along the northeasterly line of said lot 25 and along its prolongation
southeasterly a distance of 145 feet; thence southwesterly along a line parallel to the
southeasterly line of said Columbus Avenue a distance of 300 feet more or less to a point
in the southeasterly prolongation of the southwesterly line d said Lot 36; thence north-
westerly along the said southeasterly prolongation of the southwesterly line and aleng
the southwesterly line of said lot 36 a distance of 145 feet more dr less to the south-
easterly line of said Columbus Avenue; thence northeasterly along said southeasterly
line of Columbus Avenue 300 feet more or less to the point of beginning, Cock County,
Illinois.
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which, with the property hcereinafter described, is referred to herein as the “premises.”

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto be-
longing, and ali rents, issues znd profits thereof for so long and during all such times as First Party, its
| suceessors of assigns may be entitled thereto (which are pledged primarily and on a parity with said
: real estate and not secondarily), and all apparatus, equipment or articles how or hereafter therein or
A thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real eatate
*Interest Rate Average DAily Account Balance of the Borrower
5] 1/4% floating over Ford City Bank prime to be reviewed on the annual anniversary date

rate of Said Installment Note -~

Greater than or equal”to 1l0% of the avexage
principal balance of the loan during the

{contd) ' _preceedin ear, -
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1% floating over Ford City Bank prime

Less than a 10% average of the outstanding
rate. -

principal balance of the loan during the

preceeding year.

**Panalty rate to be 3-1/4% of the Ford City
Bank prime rate floating.

. TO HA%/E AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,

for the purpoeses, and upon the uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hrivafter on the premises which may become damaged or be destroyved; (2) keep said premises in
gora. coadition and repair, without waste, and free from mechanic's or other liens or claims for lien
not expressly subordinated to the lien hereof; {3) pay when due any indebtedness which may be secured
by a liza or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence ot the discharge of such prior lien to Trustee or to holders of the note; (4) complete within
a reasoiab’e -time any building or buildings now or at any time in process of erection upon said
premises; (7} vomply with all requirements of law or municipal ordinances with respect to the premises
and the uie ther~of; (6) refrain from making material aiterations in said premises except as required
by law or mun.tipil ordinance; (7) pay before any penalty attaches ail gencral taxes, and pay special
taxes, special asscss'nents, water charges, sewer service charges, and other charges against the premises
when due, and upei witten request, to furnish to Trustce or to holders of the note duplicate receipts there-
for; (8) pay in fullunder protest in the manner provided by statute, any tax or assessment which First
Party may desire to erptast; (9) keep all buildings and improvements now or hereafter situated on said
premises insured sgainst loss or damage by fire, lightning or windstorm under policies providing for
payment by the insurance companics of moneys sufficient cither to pay the cost of replacing or repair-
ing the same or to pay i1 ful' ¢he indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the notesuch rights to Le evidenced by the standard mortgage clause to be
attached to each poliey; and to delive: all pelicies, including additional and renewal policies, to holders
of the note, and in case of insurouce about to expire, to deliver renewal nolicies not less than ten days
o prior to the respective dates of expivavion; then Trustee or the holders of the note may, but need not,
B make any payment or perform any act Lereinbefore set forth in any form and manner deemed expedivnt,
and may, but nced net, make full or prrtinl nayments of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or {7 7citure affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the purposes berein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ f{ees’ and any other monevs advanced by Trustce or the
holders of the note to protect the mortgaged iremises and the lien hereof, plus reasonable compensa-
tion to Trustee {or each matter coneerning whichenctiun herein authorized may be taken, shall be so much
additional indebtedness sceured hereby and shall bicop.e immediately due and payable without notice and
with interest thereon at the rate of seven per cent poronnum. Inaction of Trustee or holders of the note

shall never be considered as a waiver of any right aceruning to them on account of any of the provisions
of this paragraph.
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The Trustee or the holders of the note hercby secured making any payment hereby author-
ized rolating to taxes or assessments, may do so according to apy” bilh, statement or estimate procured
from the appropriate public office without inquiry into the wocuracy ~f such bill, statement or estimate
or into the validity of any tax, assessment, sale, forfeiture, lax lien or title or claim thereof.

3. At the option of the holders of the note and without notice t4 First Party, its successors or
assigns, all unpaid indebtedness secured by this trust deed shall, notwitiictanding anything in the note
or in this trust decd te the contrary, become due and payable (a)} immeciatele in the case of default in
making payment of any instalment of principal or interest on the note, or (1) i the event of the failure
of First Party or its suceessors or assigns to do any of the things specifica’..seb forth in parpgraph

one hereof and such default shall continue for three days, said option to be evercised at any time alter
the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleralion or otherwise,
holders of the nole or Trustee shall have the right to foreclose the lien hercof. In an s sui. to foreclose
. the lien hereof, there shali be allowed and included as additional indebtedness in the acsiee for sale all

expenditures and expenses which may be paid or incurred by or on behalf of Trustee or Moldirs of the

: note for attorneys’ fees, Trustee's fees, appraiser's fees, outlays for documentary and expirt evidence,
i T stenographers’ charges, publication costs and costs (which may be estimated as to items to ke Zxjpended
N 3 after entry of the decree) of preocuring all such absiracts of title, title searches and examinaticns, guar-
antee pelicics, Torrens certificates, and similar datn and assurances with respect to title as Truitee or
heolders of the neote may deem to be reasonably necessary cither to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the
note in connection with' (&)} any proceeding, including probate and bankruptey proceedings, to which
L either of them shall be a party, either as plzintiff, claimant or defendant, by reason of this trust deed
R or any indebtedness hereby secured; or {(b) preparations for the commencement of any suit for the fore-
! closure hercof after acerual of such right to foreclose whether or not actually commenced; or (c) prep-

arations for the defense of any threatened suit or proceeding which might affect the premises or the
security hereof, whether or not actually commenced.

o i 5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
ro- following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
' ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, ail other
iterns which under the terms hereof constitute secured indebtedness additional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on

the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may
appear. :

. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a recgiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or inselvency at the time. of application




for such receiver, of the person or persons, i any, liable for the payment of the indebtedness secured

hereby, and without regard to the then value of the premises or whether the same shall be then occu-
i pied as a homestead or not and the Trustee hercunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issucs and profits, and all other powers which may be necessary or are usual in such eases for the
protection, possession, control, management and operation of the premises during the whole of said period.
The Uourt from time to time may authorize the receiver to apply the net income in his hands in payment
insetho)r or in part of : €1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any *ax, special asscssment or other lien which may be or become superior to the lien hereof or of

such ficree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deiciency. .

7. Tiusice or the holders of the note shall have the right to inspect the prerﬁises at all reason-
able timeg asd ~{cess thercto shall be permitted for that purpose.

. Trustee hasan duty 1o examine the title, location, existence, or condition of the premises, nor
shall Trustee be abligatxd to record this trust deed or to exercise any power herein given unless expressly
1 B obligated by the teims hercof, nor be liable for any acts or omissions hercunder, except in case of jts

own gross negligence/Gr misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfactory to ‘0 before exercising any power herein given.

9. Trustee shall reicase’ this trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactory evidence that il indebiedness secured by this trust deed has been fully paid; and
Trustee may exccute and deliver a reease hereof to and at the request of any person who shall, either
before or after maturity thercof, produce and exhibit to Trustee the note representing that all indebt-
edness hereby secured has been paid/woich represeatatinn Trustes may accept as true without inquiry.
Where a relense is requested of a surcesser trustee, such suceessor trustee may accept as the genuine
note herein described any note which Liars ascertificate of identification purporting to be exccuted by
a prior trusice hereunder or which confor-is/in substance with the description herein contained of the
note and which purpoerts to be exccuted or Lenalf of First Party; and where the release is requested
of the original trustee and it has never exccliied 2-certificate on any instrument identifying same as the
note described herein, it may accept as the gepuine note herein deseribed any note which may be pre-

- sented and which conforms in substance with th» description herein contained of the note and which pur-
: perts to be executed on behalf of First Party.

10, Truste¢ may resign by instrument in writing” filed in the office of the Recorder or Registrar
of Titles in which this instrument shall have been recordud or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Recorder of Deeds ofche connty in which the premises are situated
shall be Successor in Trust. Any Successor in Trust herevidsc shall have the identical title, powers

and authority as are herein given Trustee, and any Trustee or su:cessor shall he entitled to reasonable
compensation for all acts performed hereunder.

1. This Trust Deed and the Note secured hereby are not assumable and are it ymediately due and payable in full
upon vesting of title in other than the Grantors of the present Trust Deed or upon Transfir of the Beneficial Interest of the
Land Trust referred to herein to any party other than the owner thereof as of the date . %z instrument. Ir addition, if the

subject property is sold under Articles of Agreement for deed by the present title holder, ail s ams due and owing hereunder
shall immediately become due and payable.

THIS TRUST DEED is executed by the undersigned Trustes, not personally, but as T/u tee 4s aforesaid; and it is
expressly understood and agreed by the parties hereto; anything herein to the contrary notwithstand ng, that each and all
of the covenants, undertakings and agreements herein made are made and intended, not a: p:rsonal covenants,

undenakings and agreements of the Trustee, named and referred 1g in said Agreement, for the purpese of binding it
personally, but this instrement is executed and delivered b AN TRUST Q. as” Tuste ;, solely in
the exercise of the powers conferred upon it as such Trustee,

ang no Egona liability or personal resporuihitity is
assumed by, nor shall at any time be asserted or enforced against, KA R TRUSE:

£, iis aems, or
employees, on account hereof, or on account of any covenant, undentaking or agreement herein or in said princizal ante

contained, either expressed or implied, all such personal [iability, if any, being hereby expressly waived and released uv
the party of the second part or holder or holders of said principal or interest notes hereof, and by all persons claiming by o~
through or under said party of the second pan or the holder or holders, owner or owners of such principal notes and &y
every person now or hereafter claiming any right or security hereunder.

Anything herein contained to the contrary notwithstanding, it is understood and agreed that

% individually, shall have no obligation to see to the performance or non-performance of any of the

covenants herein contained and shall not be personally liable for any action or nonaction taken in violation of any of the
covenants herein contained, it being understood that the payment of the meney secured hereby and the performance of the

o covenants herein contained shait be enforced only out of the property hereby mortgaged and the rents, isstes, and
profits thereof.

IN WITNESS WHEREOCF, EGRRSGRDER not personally but as Trustee as aforesaid, has
caused these presents to be signed by its Assistant Vice President and Trust Officer, and its corporate seal to be hereunto
affixed and attested by its Assistant Vice-President and Trust Officer, the day and year first above writlems,

b, - ‘L
RETIR 25 \10“53-_}
ORGSR : Qg’ T-,-;,.%./f:’f X

Deven Bank

=i 12. Mortgagors hereby waive any and all right
of redemption from saie under any order or

.. .i decree of foreclosure of this Trust Deed,

“'on iis own behatf and on behalf of each and

. every parson, except decree or judgement

_ ii_z.sfzuz%

- - creditors of the morigagors acquiring any
‘t interest in or title o the premises sub- .
sequent to the date of this Trust Deed. '




STATE OF ILLINOIS APR-1982 bo03uz7 26204871

: ss.
CounNTY oF COooK
1 GAIL A. HAMM
-?‘." . a Notary Public, in and for said County, in the State aforesaid, DO HEREBY
CERTIFY, that_ SOUEQRD MEISELAN TR oreicee
of BREre R AFR RS N FRUSHAERD: and AR mevens
A V. P,

of said Bank, who are personally known lo me to be the sume persons whose names are
subscribed to the foregoing instrument as such Asststant—¥icePresideni~% Trust Gfficer,+.4.v.4,
respectively, appeared before me this day in person and acknowledged- that they signed
and’ delivered the said instrument as their own frée and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set
forth; and the said Assistant Vice President & TFepst-Sfficer, then and there acknpowledzed
tha SH & | as custodian of the corporate seal of said Bank, did affix the corporate seal

c1 s.id Bank to said instrument ns_ﬂ:g_own free and voluntary act and as the free
and ~oluntary act of said Bank, as Trustee as aforesaid. for the uses and purposes therein

set lorth
Gi w'd"/}ndcr my. hand and notarial seal, this 16 d\
day of

/'Z;L AD. 19_¥

Tt T
an A

L

Trustee.
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