- 4 5
. LINNOEEICIAL CODBPY Qe
' OITNCOT | iMoot

[ O I IR uuacu-uz:l_f_ljuhk. L R ‘l o , A

678132 26 206 408

45,__%)7'( . CQ./:%M
477, 1L LINDIS LA
onn 0. J0-emoae 0| CRRESHLES
8019 S. HALSTED . u e 2 08
CHICAGO, ILLINOIS 1882 AFR 20 &4 10 26 f 620640

THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made APRIL 1z, 19 82 between BROWN AND PORTILLO, INC.

a corporation orgaiuzad under the laws of ILLINOIS , herein referred to as “Morigagor”, and CHICAGO TITLE
AND TRUST COMTANY, an Illinois corperation doing business in Chicago, lllinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS 1Fe M rtgagor is justly indebted to the legal holder or holders of the Instalment Note hereinafter described, said
legal holder or holders teirg hiyrein referred to as Holders of the Note, in the principal sum of ONE HUNDRED EIGHTY
TWO THOUSAND ZAD/F2/100

_ —=m --($182,000.00) -Dollars,

evidenced by one certain Instalment oz of the Mortgagor of even date herewith, made payable TO THE ORDER OF BEXKEK
NORTHWEST NATIONAL, BANZ OF CHICAGO

and delivered, in and by which said Note the *iarigagor promises to pay the said principal sum in instalments as follows:

1 ONE THOUSAND ELEVEN AND NU/700—m————— e ($1,011.00) ——— o e Dojlarsrsc e
. on theFirst duy of_June 1982 and _ 53,011 .00 ——————__ Dolargaefirston the First day of
each month thereaflter, to and including te First day of April, 1987, with a final payment of the balance
due on the Firstlay of May, ( date hereof on the principal balance

- 19 8 fwin interest
q ¢
from time to time un ai{l 1.;“ he rnlegﬁOVlée%c}{;LiiJ{ €ach of said instalments of principal bearing interest after
maturity at thg/quéga rity KPR oo Kpex aHminy, (ind ) Of said principal and interest being made payable at such banking -
house or trust company in CHTCAGO Iunizze the holders of the note may, from time to time, in writing
appeint, and in absence of such appeintment, then at the office of | NORTHWEST NATIONAL BANK OF CHICAGO
in said City,

NOW, THEREFORE, the Mortgagor to sccure the payment of the said priscipal sum of money and said interest in accordance with the terms,
provisions and limitations of this trust deed, and the performance of the covenants an’. agt *ements herein contained, by the Mortgagor to be performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt where of i neseby acknowledged, does by these presents CONVEY and
‘WARRANT unto the Trustee, its successors and assigns, the following described Real caw’: and all of its cstate, right, title and interest therein, situate,
lying and being in the CITY OF CHICAGO COUNTY OF (‘or,i AND STATE OF ILLINOCIS, to wit:
PARCEL 1:
: Lot 1 (Except the West 40 Feet Thereof) in Barnharc!s Subdivision of the
L 131.01 Feet, Lying South and Adjoining the North 17 fhains 30 Links of the
North West 1/4 of Section 33, Township 38 North, Lange .14 East of the Third
Principal Meridian, Lying West of the Chicago Rock Island and Pacifiec
e Railroad in Cook County, Illinois;
. PARCEL 2:
- The North 24 Feet 9 Inches of Lot 28 in Block 3 in Osburn's fmbdivision of
- Part of Lot 2 in Assessor's Division of the West 1/2 of Seciirn 33 and That
s Part of the South East 1/4 of Section 32 Lying Fast of the Rock £s5land
S Railroad, All in Township 38 North, Range 14 East of the Thira Pirincipal
- Meridian, (Except the North 3 Acres Thereof), in Cook County, Tilinois
S This Instrument Was Prepared By . )

: AUGUST G. MERKEL Northwest Ng%égnﬁilgan egfagglcago,
S which, with the property hercinafter described, is referred 1o herein as the “premises,” 1cagsd, EE Incis 60641

TOGETHER with all improvements, tenements, casements, fixtures, and appur thereto belonging, and all rents, issues and profits “aer-o1 for
so long and during ali such times as Mortgagor may be entitied thereto (which are pledged primarily and on a parity with said real estate und aoct
secondarily), and all apparatus, equiptient or articles now or hercafter therein or thercon used to supply heat, gas, air conditioning, water, light, Cov er,
refrigeration (whether single units or centrally controlled}, and ventilation including (without restricting the foregoing), screens, window shades, s(arm
doors and_ windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of wid real estu.e |
whether physically aitached thetete or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
martgagor or its successors or assigns shell be considered as constituting part of the real estate,

Ti

; AVE AND TO HOLD the premises unto the sajd Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts herein
set forth.

. This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
S deed) are incorporated herein by reference and are a part hereof and shall be binding ©on the Mortgagor, its successors and assigns.

L . In Wimts Wifdteof said mortgagor has caused its corporate seal to be hereunto affixed and these presents 1o be signed by its XMB3EMVice President and
. | aitostey : istant Secretary on the day and year first above written, pursuant to authority given by resolutions duly passed by

B the o OEL f of said corporation.
e’rﬂﬁ.qvide that the note herein des cd on behalf of said corporation by its
g Directors BROWN-AND PORTILLO, INC.

[aTaY Moot Mo’
sur JUc ¢

| FF ﬂ BY
3 Th - i
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Prilip @. R&hm, Assistant Secretary
STATE OF ILLINOIS ss v (T Aaroe - (B rueNE o H
County of ___CQOK: " a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
THQM%QWEFICK K XXXV ics President of the _BROWN AND PORTILLO, INC.
ST Ue s, - and BHILIP Q. ROHM Assistant Secretary

-,DV&% Campany, personally known to me to be the same persons whose names are subscribed to the foregoing instrument as such
Assigtint Vice President and Assi S ary, respectively, appeared before me this day in person and acknowledged that they
siinsd gnd delivered the said instrument as their own free and voluntary act and as the free and voluntary act of said Company, for
€ W2Cand purposes therein sct forth;and the said Assistant Secretary, then.and there acknowledged that said Assistant Secretary, as
: -custodin of the corporate seal of said Company, did affix the corporate seal of said Company to said instrument as said Assistant
L S@rety's own frec and voluntary act and as the free and veluntary act of sq;xj/eompany. for the uses and purposes therein set forth.

RSl ) \\\/" GIVEN under my hand and Notarial Seal this ___fied day of (] £7LI L1982
o .l"" A / ) -
Notariar G ‘.‘ﬁ" " {_QAs( 7 RY PUBLIC
L L NT A
Form 353 Trust Decg =~ Corporate Mortgagor — Secures One Instaiment Note with Interest in Additlon t#ay[hent.
R. 11775
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Page 2

+"THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (The Reverse Side of This Trust Deed):

1. Mortgagor'shall.fa) promptly tepair, restore or rebuild any buildings or improvements now or heresfter on the premises which may become
damaged or be déstroyed; (b} keep said premises in good condition and repair, without waste, and free from mechanic's or other liens o claims For Gen
ng} expressly subordizaied to the lien hereol; {c) pay when due any indcbtedness which may be secured by z lier or chasge ort the premises supetiot to
the b;ﬁl;c_rgn ,» and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the pote; (3) complete within
2 reasdnable time any. building or bufldings now or at any time in process of erection upon said premises; (¢} comply with all reguirements of law or
municipal.omdinance with respect to the premises and the use thereof; (f) make no material alterations in said premises except as required by law or
municipal odinance, < ¢

2. h_ln'tipgot_“shall p:ly-‘bci:orc any penalty attaches all general taxes, and shall pay special taxes, specizl assessments, wader charges, sewer service
chargss, and-athics champes against the premises when due, and shall, upon written request, furnish to Trustee or to kolders of the note duplicte teccipts
therefor. Ta prevent default hereunder Montgagor shall pay in full under protest, in the manner provided by statute, any tax or assessment which
Mortgagor.rav desire fo cantest,

_ 3. Metpager'shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire, lightning or
windstorm (= flood damage, where the lender is required by law to have its loan so insured) under policics providing for payment by the insurance
companies of ~.caeys sulficient either to pay the cost of replacing or repairing the same or to pay in full the indebredness secured herchy, all in
companies scusf>2.oty to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such ighte to be evidenced by the standard mortgage clause to be attached to each policy and shall deliver all policies, including additional and
renewal palicies, tu *uidrs of the note, and in case of insurance about to expire, shall deliver renewsi policies not less than ten days prior to the
respectiye daies of 2y pir»son.

4. In case’of defaw lire’n, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbeflore required of
.Mortgagor in any form e ‘meaner deemed expedicnt, and may, but need no1, make full or partia! payments of principal or interest on prior

- epetmurances, i any and purchase; discharge, compromise or settle any tax lien or other prior lien, or caim thereof, or redeem from any tax sale of

forieiture affecting said premiser'or ‘ontest any tax or assessment, All moneys paid for any of the purposes herein authorized and all expenses paid or

. incumed in- copnection. therewnih, “nedoding artomeys’ fees, and any other moneys advanced by Trustec or the holders of the note 1o protect the

mortgaged . premises :and (he lice-.Jrcof plus reasonable comipensation to Trustee for cach matter concerning which action hercin authorized may be
taken, shall bg,so muelr additional indebt-nuss secured hereby and shall become immediately due and payable without notice and with interest thereon
at 3 mjc eowivalent t6 the post maturily ra’; oo fosth in the note sccuring this trust deed, if any, otherwise the prematurity rate set forth therein,
In.uc!i:t:_ri !o{ Trustec ar halders of the note saa!’ ncver be considered as a waiver of any right accruing te them on account of any default hereunder on the
part of Morigagor... .

5. The Teustee or the holders of the note hered secur d making any payment herchy authorized relating 1o taxes or assessments may do so according
to any bill, statement or ¢stimate procured from L e appropriate public office without inquiry into the accuracy of such bill, statement or estimate or
into the validity of any tax, assessment, sale, fotfeiturc, b2 nen or title or claim thereol.

6. Mortgagor shall pay each jtem of indebtedness [erei” mentioned, both principal and interest, when due according to the terms hereaf. At the
option of the holders of the note, and witheut notice ta Mott ugos, all uapaid indebtedness secured by this Trust Deed shall, notwithstanding anything in
the note or in this Trust Deed to the contrary, become due and gavuble (2) immediately in the case of default in making payment of any instalment of
grmgpal or _imsrest on the note, or (b) when default shall aceur a7 zzatinue for three days in the performance of any other agreement of the Mortgagor

erein contatned,

7. When the indebtedness hereby secured shall become due whetner braccei>ration or otherwise, holders of the note or Trustee shall have the right to
fateclose the lien hereof. 1n any suil to foreclase the lien hereof, there | hall be allowed and included as sdditional indebiedness in the decrae for sale al)
expenditures and expenses which may be paid or incutred by or on bebal of Terree or holders of the note for atiorneys' fees, Trustee's fees, appraiser’s
fees, outliys for documentary and expert evidence, slenographers’ charges, gubl ation costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title, ti'sseiches and ¢xaminations, title insurance policies, Torrens certificates,
and similar data and asswrances with respect to title as Trustee or holders of the rote raay deem to be reasonably necessary cither to prosecute such suit
or to cvidence to bidders at any sale which may be had pursuant to such deecrec .ne/yun conrdition of the title to or the value of the premises. Alj
expendituses and expenses of the natuze in this parzgraph mentioned shali become so tuuch Jdtional indebtedness secured hereby and immediately due
and payable, with interest thercon at a rate equivalent to the post maturity rate set Firth'm the note securing this trust decd, if any, otherwise the
prematurity rate set forth therein, when paid or ingurred by Trustee or holders of the note''n ¢/.nnection with (2j any proceeding, including probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, clai sint or defendant, by reason of this trust deed or any
indebtedness hereby secured; or {b) ians for {he o sernent of any suit for the foreclos ¢ wereof after acerual of such right to foreclose
whether or not actually commenced; or (c) preparations for the defense of any threatened suit or sroceeding which might affect the premises or the
security hereof, whether or not actually commenced.

8 Ther ds of any fi sale of the [ shall be distributed apd applied in the lollowing . desaf priority: First, on account of all costs
and expenses incident to the foreclosure proceedings, including 2l such Jtems as are mentioned n the preced’ o p' ragraph heseof; second, 2l) ather jtems

which upder the terms hereof, constitute secured indebtedness additional to that evidenced by the note, wiih inier =t thereon os herein provided; third,
all principal and interest, rematning unpaid on the noke; fourth, any overplus to Mottgagor, its successors or assignr, us V.¢ir rights may appear.

§. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill s filed moy . ppuivi a receiver of said premises,
Such appointment may be made either before or after sale, without notice, without segard to the solvency of insol ency ~f Morigagor at the time of
application for such receiver and without regard to the then value of the premises or whether the same shall be then occirpid s a homestead or not and
the Trustee hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and pro €t of said premises during the
pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption, whether “liere e redemption or
not, as well as during any further times when Mortgagor, except for the intervention of such receiver, wauld be entitled to colle ot such rents, issues and
profits, and all ether powers which may be necessary or are usual in such cases for the protection, possession, contrel, managemeat ar’ c-iation of the

premises during the whole of said period. The Court from time to time may authorize the receiver 1o apply the net income in his harus 1 eavment in ©

whole or in part of (1) The indebledness secured hereby, or by any decree foreclosing this trust deed, of any tax, specfal assesstent ur olier tien which
may be or become superior to the licn hereof or of such decree, provided such application is made prior 10 foreclosure sule; (2) the deficienr in-ase of a
sale and deficiency.

10. No action for the enforcement of the lien or of any provision hercof shall be subject 1o any defense which would not be geod and avaw-tle ‘o the
party interposing same in an action at law upon the note hereby secured.

11. Trustee of the holders of the note shald have the right to inspect the premises at all reasonabic times and access thereto shafl be permitted foi thar

urpose.
P ?2. Trustee has na duty to examing the title, location, existence of condition of the premises, or o inquire inle the validity of the signatures or the
identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be obligated to record this trust gccd of to exercise any
pawer herein given unless expressly obligated by the terms hereof, nor be liable for any acts o omissions hereunder, except in ease of jts awn gross
negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities satisfactory to it before exercising any power
herein given.

lJ.gTrllxtL‘c shall release this trust deed and the Ken thercof by proper instrument upon presentation of satisfactory evid that all indebted
secuted by this trust deed has been fully paid; and Trustee may execute and deliver 4 rejease hereof to and at the request of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee the note ing that all indct hereby secured has been paid, which
sepresentation Trustes may accept as true withou! inquiry. Where a release is requested of a successor trustee, such sicoessor ffusiec may aceept as the
genuine nate herein described any note which bears an identification numiber purporting to be placed thereon by a prior trustee hezeunder of which con-
forms in substance with the description hercin contained of the note and which purparts to be executed on behall of the corporatien herein designated
15 the maker thereof; and where the release is requested of the original trtstee and it has never plaged its jdentification number on the note described
herein, it may accept s the genuine note herein described any note which may be presented and which conforms in substance with the description herein
contained of the note and which purports to be exceuted on behalf of the corporation herein designated as maker thereef,

14, Trustee may resign by instrument in writing Iiled in the office of the Recorder or Registrar of Titles in which this instrument shall have been
recorded ot (led. {n case of the resignation, inability ot refusal to act of Trustee, the then Recorder of Deeds of the county in which the premises
aresituated shall be Successor in Trust, Ary Successor in Trust hercunder shall have the identical title, powers and authority as are herein given Trustee,

15, This Trust Deed and all provisions hereof, shall extend to and be binding upor Mostgagor and all persens claimirg under or through Morigagor,
and the word “Mortgagor” when ustd herein shall include all such persons and all persons lisble for the payment of the indebledness or any part thereof,
whether or not such persons thall have executed the note of this Trust Deed. The word “note’ when used in this instrtment shall be construed to mean
“notes” when more than ong note is used. . ]

16. The mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclogure of this trust deed, on its own
behalf and on behalf of each and every person, cxcept decree or judgment creditors of the martgagor, 2equiring any interest in or title to the premises
subsequent to the date of this trust deed. . . . .

17, Before releasing this trust deed, Trustee or successor shall receive for ils services a fee ns determined by its rte schedule in effect when the release
deed is issued. Trustes or successor shall be entitled to reasonable compensation for any other act or service performed under any provisions of this trust

deed. The provisions of the *Trust Aad Trustess Act™ of the State of Iinois shall be applicable to this trust deed.
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fees, outlays for documentary and expert evidence, * ch X Ar ication costs and costs ‘(which may bc a:ﬁn:tcd -as ta ;tcms to bc
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prematurity rate set forth theeein,

, claimant or defen y tcason of this Trust deed or any

dness hereby : or (b) preparations for the commencement of any suit for the foreclosue hereof after accrual of such right to foreclose

whether or not actuall d; or (c) prep i for the defense of any threatened suit or proceeding which might affect the premises or the
security hezeof, whether or not 1l d N

8. The praceeds of any foreclosure sale of the premises shail be distributed and applied in the following order of pricrity: First, on account of all costs
and expenses mncident to the foreclosure proceedings, including all such items as arc mentioned in the preceding pasagraph hercof; second, all other items
which under the terms hereof, constitute secured indebiedness additional 10 that evidenced by the note, with interest therean as herein provided; third, .
all principal and interest, remaining unpaid on the note; fourth, any overplus to Mortgagor, its successors Or assigns, as their rights may appear.

9. Upon, ar a1 any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a seceiver

of said premises.
Such appointment may be mtade either before or after sale,

without notice, without regard to the salvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then value of the premises or whether the same shall be then occupied as a homestead or not and
the Trustee hercunder may be appointed as such recciver. Such receiver shall have power 10 collect the rents, issues and profits of said premises during the
pendency of such 1 suit and, in cise of a salc and a deficiency, Suring the full statutery period of redemption, whether there be redemption or
not, as well as during any further times when Mortgagor, except for the intervention of such yeceiver, would be entitied to collect such renis, issues and
profits, and all other powers which may be necessary or are usual in such cases for the prolection, p ion, contrel, It and operation of the
premises during the whole of said perind. The Court from time 0 1ime may authorize the receiver 1o apply the net income in his kands in payment in - -
whole or in part of: (1) The indebtedness secured hercby, or by any decree foreclosing this 1rust deed, or any tax, special assesstnent or other lien which
may be or become superior to the lien hereof or of such decree, provided such application is nade priof to foreclosure sale; (2) the deficiency in mseofa
sale and deficiency. )

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which wotld not be gocd and available to the
party interposing same in an action at law upon the note hereby secured.

11. Ttustee or the holders of the note shall have the right to inspect ¢
pu

he premises 2 alk reasonable times and access thercto shall be permitted for that

0s¢.

nl:z. Trustee has no duty to examine the title, location, existence or condition of the premises, or fo inquire into the validity of the signatures or the
identity. capacity, or authority of the signatosies on the note or trust deed, nor shall Trustee be obligated te record this trust deed o1 to exercise any
power herein given unless expressly obligated by the terms hercof, nior be liable for any acts or omissions hereunder, except in gase of ils own gross
negligence or misconduct or that of the agents or employees of Trustce, and it may require indemnities satisfactory to it before exercising any power
hetcin given.

13.gTrustce shall release this trust decd and the lien thereof by proper inst) upon pr tion of satisfactory evid that all indebtedne
secured by this trust deed has been fully paid; and Trustee may execute and deliver a releasc hercol to and at the reguest of any person who shall, either
before or after maturity thercof, produce and exhibit to Trustee the note representing that all indebtedness hereby sccured has been paid, shich
representation Trustee may Accept as true without inquiry. Where a release is requested of a successor trustee, such successor trustee say accept as the
genuine note herein described any note which bearsan identificution number purporting to be placed thereon by a prior trustee hereunder or which con-
forms in substance with the description hercin contained of the note and which purparts to be executed on behall of the corporation herein designated
as the maker theter. . and where the release is requested of the original trustee and it has never placed its identification number on the note described
herein, it may ac ot 2. the genuine note herein described any note which may be presented and which conforms in substance with the description herein
contained of the nov=~.d which purparis to be executed on behalf of the corporation herein designated as maker thereof.

14. Trustee may fes’sn by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have been
recorded or filed. In .ase »f the resignation, inability or refusal to act of Truster, the then Recorder of Deeds of the county in which the premises
aresituated shall be Succe,sor n Trust. Any Successor in Trust heseunder shall have the identical title, powers and authority as are heyein given Trustee.

15. This Trust Deed and /M provisions hereof, shall extend to and be binding upon Mortgagor and alt persons clpiming under or through Mertgagor,
and the word “Mortgagor™ w* zn used herein shall include all sech persons and all persons Iiable for the payment of the indebtedness or any part thercof,
whether or not such person shal’ have executed the note or this Trust Deed. The word *note” when used in this instrement shall be construed to mean
“potes”™ when more than o.e o7ie s wyed,

16. The morigagor hereby wa vt i ny and all rights of redemption from sale under any order ar decree of fareclosure of this trust deed, on its own
behalf and on behalf of each ana extey serson, except deciee or judgment creditors of the B quiring any i in or title to the premises
subscquent to the date of this Lrust de.d.

17. Before releasing this trust deed, F.us'ze or suecessor shall receive for ils services a fee as determined by its rte schedule in effect when the relcase

deed i% issucd. Trustee or successor shal' be entitied to reasonable compensation for any other act or service performed under any provisions of this trust
deed, The provisions of the “Trust And Tru #7os Act™ of the State of lllinois shall be applicable to this trust deed.

RIDER ATTACHED TO TRUST DEED DATED APRIL 12,
PORTILLO, INC., AN ILLINOIS CORFORATION
TO CHICAGO TITLE AND TRUST COMPAN:, ‘TRUSTEE.

1982 FROM BROWH AND

The Borrowers further agree to depos.i with the Northwest Naticnal

Bank of Chicageo monthly 1/12th of the ger=ral real estate taxes
the current year.

In the event the Mortgagor shall convey titlz2 to any person or persons

other than the Mortgagor or shall suffer or permit Mortgagor's equity

of redemption in the property described in this Mortgage to become

vested in any person or persong other than the Mur:gagor {except when

such vesting results from devise or operation orf /liw upon the death of

any individual executing this Mortgage)., then in &rz such event the

Mortgagee is hereby authorized and empowered at 1ts oriion and without
affecting the lien hereby created or the priority of saii lien or any

right of the Mortgagee hereunder, to declare all sums.secured hereby
immediately due and payable and apply toward the paymenc o5 said

mortgage indebtedness any indebtedness of the Mortgagee :o *he Mortgagor,

and said Mortgagee may also immedia tely proceed to foreecloss this

Mortgage, and in any foreclosure a sale may be made of the premises en mass
without offering the several parts separately. Acceptance by thie Mortgagee o~
of any mortgage payments made by any person or persons other ti=n the
Mo;tgagor shall not be deemed a waiver by the Mortgagee of its richt to re—EEg
quire or enforce performance of this provision or to exercise the reradies O~
hereunder. For the purpose of this provision, the word "person® means i
individual, a corporation, a partnership., an association, a joint stook
company, a trust, any unincorporated organigation, or a governmental o
political subdivision thereof, or any one or more or combination of the
foregoing. Whenever the Mortgagee shall elect to declare all sums secureit
hereby immediately due and payable in accordance with this provision, it
shall give written notice to the Mortgagor and to the Mortgagor's successors
in title not less than thirty (30) days prior to the effective date of such
acceleration. Such notice shall be deemed o have been given upon the
mailing thersof by registered or certified mail, postage prepaid, addressed
to the last known address of the Mortgagor and of the Mortgagor's

successors in title as recorded upon the books of the Mortgagee, but if no
such address be so recorded then to the address of the mortgaged property.

B0¥

Where the term "Mortgagee" has been used in the above paragraph, it
shall be construed to mean the Holder of the Note.

Mortgagor covenants and agrees to furnish to Northwest National Bank of
Chicago or to the holders of the Note, within one hundred twenty (120) days
after the close of each fiscal year of the Mortgagor and Brown and Portillo,
Inc. commencing with the fiscal year of 1981, a detailed gudit report
containing a balance sheet and statements of the income and surplus accounts
as at the close of the preceding fiscel yvear. This audit report shall be in
the form submitted to the Board of Directors of Mortgagor and Brown and
Portille, Inc. and shall be prepared by (and accompanied by the certificate
of) an independent certified public accountant of recognized standing,
licensed to do business in the State of Illinois, and acceptable to Northwest
National Bank of Chicago and the holder of the Note.
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