TRUST DEED FORM No. 2202 26257160 GEORGE E. COLE®

SECOND MORTGAGE FORM (illinois) September, 1975 LEGAL FORMS

THIS INDENTURE, WITNESSETH, That SHERWIN T. RAY AND HELEN RAY, HIS WIFE, AS JOINT TENANTS_

(hereinafter called the Grantor), of {425 N. Washtenaw Avenue Chicago i
(No. and Street) (City) (State)
for and in consideration of the sum of ____ " TEN_AND 00/100 (510'00_) T~ Dollars
in hand paid. CONVEY__, AND WARRANT__ to FIRST NATIONAL BANK OF LINCOLNSHIRE I
o Marriott Drive Lincolnshire IL B
(No. and Street) (City) (State)

apr’ to his successors in trust hereinafter named, for the purpose of securing performance of the covenants and agreements herein. the fol-

.owiigdescribed real estate, with the improvements thereon, including all heating, air-conditioning, gas and plumbing apparatus and fixtures,
City

and ev/ ry*hing appurtenant thercto, together with all rents, issues and profits of said premises, situated in the
% L - .
of _C_if ag0 = Countyof Cook and State of Tllinois, to-wit:

LOT 56 IXCEPT THE SOUTH 10 FEET) IN FIRST ADDITION TO BIRCHWOOD WEST IN THE
NORTH WEST. 1/4 OF THE SOUTH EAST OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST

OF THE THIR/,~=RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY, &
OPIK:, ; RECORZER &F DEEDS
-

. BRJNII MD:0l 26257160

Commonly known as: 7425 N, WASJTENAW AVENUE, CHICAGO, IL. 60645
This mortgage is given as guara .y to any and all loans and obligations of the makers

herecf and/or Creative Materials Corraration. o
Hereby releasing and waiving all rights under and by vi‘we ¢f the homestead exemption laws of the State of Illinois.
IN TRusT, nevertheless; for the purposc of securing perfoi mance of the covenants and agreements herein.

WHEREAS, The Grantor SHERWIN I. RAY AN, HETEN RAY, HIS WIFE, AS JOINT TENANTS-——————————-—-—
justly indebted upon ONE CERTAIN " A principal promissory note___bearing even date herewith, ¥xvakb
in principal amount of:----TWENTY FIVE 7HOWSAND AND 00/100 ($25,000.00)-----DOLLARS,

payable as follows: ~

PRINCIPAL PLUS ACCRUED INTEREST ON DEMAND. INT.REST ON THE PRINCIPAL &NCE

REMAINING FROM TIME TC TIME UNPAID SHALL BE P2 4BLE PRIOR TO MATURI THE PRIME
LENDING RATE AS POSTED BY FIRST NATIONAL BANK OF LTNCOINSHIRE (O UCCESSORS)
PLUS 2.0 PER CENT PER ANNUM OVER SAID PRIME LENDINU RATF, AND TURITY AT THE
SATD PRIME LENDING RATE PLUS 7.0 PER CENT PER ANNUM OV.iP~SAID, LENDING RATE,
PROVIDED, HOWEVER, THAT SAID INTEREST RATE IN NO EVENT SiV.l SS THAN 15.0 BER
CENT PER ANNUM. AN .

-

THE GRANTOR covenants and agrees as follows: (1) To pay said indebtedness. and the ¢ t théreon. as herein and in said {aﬁ or
notes provided, or according to any agrcement extending time of payment; (2) 1o paymyhendduc in el year. all taxes and dgents
against said premises, and on demand to exhibit receipts therefor; (3) within sixty i@ ter destructicn or damage to rebuild or megore
all buildings or improvements on said premises that may have been destroyed or ; (4) thatwwuste to said premises shall %k{)e

committed or suffered; (5) to keep all buildings now or at any time on said preifjEs*tsured in companies ‘v bu selected by the ghafee
herein, who is hereby authorized to place such insurance in companies accep DIt the holder of the firs. mort ;age indebtednessyith

; jthe Trustee herein as the'r intf.cs’o.may appear, whach
btedness is fully paid: (6) to payal.r-ior incumbrances.
nd payable.

loss clause attached payable first, to the first Trustce or Mortgagee. and. secg
policies shall be left and remain with the said Mortgagees or Trustees unti]
and the interest thereon. at the time or times when the same shall beco

IN THE EVENT of failure so to insure, or pay taxes or assessmengS, phe prior incumbrances or the interest..ner_on when due, the
grantee or the holder of said indebtedness, may procure such insurance’ og pay such taxes or assessments, or discharg: o7 purchase any tax
lien or title affecting said premises or pay all prior incumbranceg and tHe interest thereon from time to time; and all (noney so paid, the
Grantor agrees to repay immediately without demand, and the with interest thereon from the date of payment it “«gLt per cent
per annum shall be so much additional indebtedness secured herefv.

IN THE EVENT of a breach of any of the aforesaid covefignts or agreements the whole or said indebtedness, including prixcipal and all
earned interest, shall, at the option of the legal holder th®%&0f) without notice, become immediately due and payable. and with interest
thereon from time of such breach at eight per cent pep anniNl, shall be recoverable by foreclosure thereof. or by suit at law. or both, the
same as if all of said indebtedness had then matured Jiggexpress terms.

It 1s AGREED by the Grantor that all expense: @ sbursements paid or incurred in behalf of plaintiff in connection with the fore-
closure hereof—including reasonable attorney’s fee ays for documentary evidence, stenographer’s charges, cost of procuring or com-
pleting abstract showing the whole title of sai mises embracing foreclosure decree—shall be paid by the Grantor: and the like

Xp and disbur occasioned by t or proceeding wherein the grantee or any holder of any part of said indebtedness, as
such, may be a party, shall also be paid :&Z ntor. All such expenses and disbursements shall be an additional lien upon said premises,
)

shall be taxed as costs and included in ee that may be rendered in such foreclosure proceedings; which proceeding, whether de-
cree of sale shall have been entered or , shall not be dismissed, nor release hereof given, until all such expenses and disbursements, and
the costs of suit, including attorneyiemd ave been paid. The Grantor for the Grantor and for the heirs, executors, administrators and
assigns of the Grantor waives all to the p ion of, and i from, said premises pending such foreclosure proceedings, and
agrees {hal upon the filing of ankedmadflaint to foreclose this Trust Deed, the court in which such complaint is filed, may at once and with-
out notice to the Grantor, or A\ party claiming under the Grantor, appoint a receiver to take possession or charge of said premises
with power to collect the rents, §sies and profits of the said premises.

“The name of a re wner is: _SHERWIN I. RAY AND HELEN RAY, HIS WIFE, AS JOINT TENANTS -

IN THE EVENT Qf th or removal from said Cook County of the grantee, or of his resignation,

refusal or failure 1&“ hen The Recorder of Deeds of said County is hereby appointed to be
first successor in this€sust; and if for any like cause said first successor fail or refuse to act, the person who shall then be the acting Recorder
of Deeds of said County is hereby appointed to be second successor in this trust. And when all the aforesaid covenants and agreements are
performed, the grantee or his successor in trust, shall release said premises to the party entitled, on receiving his reasonable charges.

Witness the hand S_and seal S _of the GrantorS_ this 4th day of June 1982
(e ————— -
J/ ‘ /l ] — (SEAL)
s g
00 AL (SEAL)
P . Hway

This instrument was prepared by Martha Pavliny - 1 Marriott Drive - Lincolnshire,IL. 60015
(NAME AND ADDRESS)

097148292
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STATE OF. T1linois
sS.
COUNTY OF. Lake
I Randy Mickley , @ Notary Public in and for said County, in the

]

Sherwin I. Ray and Helen Ray, His Wife, As

State aforesaid, DO HEREBY CERTIFY that
Joint Tenants, of 7425 N. Washtenaw Avenue, Chicago, IL.. 60645

are . subscribed to the foregoing instrument,

rzrsonally known to me to be the same person_S whose namesS
appe-red before me this day in person and acknowledged that _they  signed, sealed and delivered the said
insirmzip’as _their  free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the righ.. of homestead.

Given under iy hand and notarial seal this 4th

(Impress Seal Here)

Commission Expires December >0,.1984
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