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This Indenture, Msge apri1 14tn 1982 , between ~ v

1 [ rr
Teodoro A. Alvia and Gloria Alvia, his wife herein referred to as “‘Mortgagors,” and

TIHE STATIE BANK OF LOMBARD
an I} inois banking corporation doing business in Lomburd, Ilineis, herein referred to as TRUSTEE, witnesseth:

LPVAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Ante hereinafter described, said legal holder or holders being herein referred to as Horpers
oF THE Nr're, in the PRINCIPAL UM OF

ne HNuid==2 thousand and 00,100 Doriags,
evidenced by oue certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER STATE FANI OF LOMBARD
and delivered, in .ar2 ny which said Note the Mortgagors promise to pay the said principal sum and

) on the balance of principal remaining from time to time unpaid at
V; over prioe”- arterly installments of principal plus interest
the rate of floating per cent-pur annum in/instalments as follows: Four thousand

00/100 .
Dollars on the 13th dayof . July 19 82 gnd Four thousand five hundred and

of prirciral plus interest able quarterly thereafter.
00/100————Dollars HOTRROOE S RGO EOR Y

200G K until said note Js Tully paid except that the final payment of principal and

interest, if not sooner paid, shall be due GROP &0 DEMAND- fEERMKXOOXRXGIAXNE A1) such pay-
ments on account of the indebtedness evidenccd hy said note to be first applied to interest on the
unpaid principal balance and the remainder to prisiciyal; provided that the principal of each instalment
unless paid when due shall bear interest at the ni=dirium rate permitted by law, and all of said prin-

interest

cipal and interest being made payable at such bankiug hiuse or trost company in

Lombard, Dllinois, as the holders of the note may, frow time to time, in writing appoint, and in

absence of such appointment, then at the office of STATE BAMITOF LOMBARD in said City,
This Trust Deed and the note secured hereby are not axsumable wel - brlome immediately due and payable
in full upon vesting of {itle in other than the grantor(s) of the Trust Decd:

NOW, THEREFORE, the Mortgagors to secure the payment of the'said nrincipal sum of money
and said interest in accordance with the terms, provisions and limitations of this trust deed, and the
performance of the covenants and agreements herein eontained, by the Mortgag(r: to be performed,
and also in consideration of the sum of One Doilar in haend paid, the receint whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, it- su-cessors and
assigns, the following deseribed Real Estate and all of their estate, right, title and intcrest s herein, situ-

ate, lying and being in the Village of SchaumburCovxTy oF Cook AwD STATL 07 InLivors,
to wit:
Lot #55 in Lexington Fields South, being a subdivisien in the Northwest

Quarter and the Mortheast Quarter of Section 24, Township 41 Morth, Range
10, East of the Third Principal Meridian, in Cook County, Illinois,

according to the Plat thereof recorded in the 0ffice of the Recorder of

Deeds in Cook County, I11inois, on November 22, 1977, as Document Number 29
24206280, in Cook County, I1linois i’\f
o
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which, with the property hereinafter described, is referred to herein as the ‘‘premises,’’

TOGETHER with all improvements, tenements, ensements, fixtures, and appurtenances thereto
belonging, end all rents, issues and profits thereof for so long and during all such times as Mortgagors
msy be entitled thereto (which are pledged primarily and on & parity with said resal estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm

ive hundred and
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters, All of the fore-
going are declared to be a part of said real estate whether physically attached thereto or not, and it
18 agreed that all similar apperatus, equipment or articles g]erea.fter placed in the premises by the
mortgagors or their successors or assigns shail be considered as constituting part o? the rea! estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from sall rights and bene-
fits under and by virtue of the Homestead Exemptior Laws of the State of Illinois, which said rights
and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTCOD AND AGREED THAT:

1. Moriwgagors shall (1) promptly repair, resiore or rebuild any buildings or improvements
now o bareafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good ciudition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not exprestly subordinated to the lien hereof: {3) pay when due any indebtedness which may be se-
cared by 1 lizn or charge on the premises superior to the lien hereof, and upon requnest exhibit satis-

factory evideucy of the discharge of such prior lien to Trustee or to holders of the note; (4) complete ...

within a reszopible time any bmlding or bmldings now or at any time in process of erection upon said

premises; {5} ciinyly with all requirements of law or municipal ordinances with respect to the prem- ~

ises and the use theicof; (6) make no material slterations in said premises except as required by law

or municipal ordinansc.
2. Notwithstarding anything herein stated, Morigagor shall not suffer or permit, without the

wrilien permission cr.onsent of the Trustee being firsthad and obtained; (1) any use of said property ¥

for a purpose other than tXai for which the same is now used (2) any alterations, additions, demoh-
tion, or removal, of any inp o c¢ments, apparatus fixtures or egquipment now or hereafter upon said
property, (3) a sale, assignmznt, or transfer of any right, title or interest in and to said property, or
any portion therecf, or any of tlevimprovements, apparatus, fixtures, or equipment which may be
found in or upon said property. (4) any change in the nature or character of the operation of said
premises which will increase the i»tersity of the use (5) any change or alteration in the exterior and
interior structural arrangement, includinz but not limited to, walls, rcoms and halls.

3. Mortgagors shsall pay before siny penalty attaches all general taxes, and shall pay special
taxes, special assessments, water charges, s¢ wer service charges, and other charges against the prem-
ises when due, and shall, upon written request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent default hereunder imcrtgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or assessmen:. which Mortgagors may desire to contest.

4. Mortgegors shall keep all buildings ana improvements now or hereafter situsted on said

premises insured agsinst loss or damage by fire, lightr’or; or windstorm under policies providing for
payment by the insurance corapanies of rnoneys sufficient zither to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured aeiehy, all in companies satisfactory to the
holders of the mote, under insurance policies payable, i co3e of loss or damage, to Trustee for the
henefit of the holders of the note, such rights to he evidenced 'b; the standard mortgage clanse to be
attached to each policy, and shall deliver all polieies, including r.d-2itional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, shail‘ueliver renewal policies not less than ten
days prior to the respective dates of expiration.
5. 1In case of default thercin, Trustee or the holders of the note riay, but need not, make any
payment or perform any act hereinbefore required of Mortgagors in s form and manner deemed
expedient, and may, but need not, make full or partial payments of privipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any ts<'lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affeciin said premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein aut} orized and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any othe’ moneys advanced
tiy Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action herein <aihorized may
be taken, shall be so much additional indebtedress secured hereby and shall become (mme dintely due
and payable without notice and with interest thereon at the maximum rate permitted by.lay( Jnaction
of Trustee or holders of the note shall never be considered as a waiver of any right accrmins tc them
on account of any default hereunder on the part of Mortgagors.

6. The Trustee or the holders of the note hereby secured making any payment hereby an.hor-
ized relating to taxes or assessments, may do so according to any bill, statement or estimate prorured
from the approglriate pablic office without inquiry into the accuracy of such bill, statement or estimsate
or into the validity of any tax, assessment, sale, Torfeiture, tax lien or title or claim thereof.

7. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and inter-
est, when due according to tEe terms hereof. At the option of the holders of the note, and without
notice to Mortgagors, a]l unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become dve and paysble (a) immediately in
the case of default in making payment of any instalment of principal or interest on the mote, or (b)
when default shall oceur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

8. Notwithstanding anything herein stated the Mortgagor shall not and will not apply for or
avail itself of any appraisement, valuation, stay, extension or exemption laws, or any so-called
“Moratorium Laws,” now existing or hereafter enacted, in order to prevent or hinder the enforcement
or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Mortgagor for itself and
all who may claim through or under it waives any and all right to have the property and estates com-
prising the mortgaged property marshalled upon any foreclosure of the lien hereof and agrees that any
court having jurisdiction to foreclose such lien may order the mortgaged property sold as an entirety,
Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure, pursuant to rights herein granted, on behalf of the Mortgagor, the trust estate and all
persons beneficially interested therein, and each and every person acquiring any interest in or title to
the premises described herein subsequent to the date of this Mortgage, and on behalf of all other
plelzrsonssto the extent permitted by the provisions of Chapter 77, Section 18-A & Section 18.B of the
Illinois Statutes.

9. When the indebtedness hereby secured shell become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indehtedness in the decree for
sale all expenditures and expenses which mey be paid or incurred by or on behalf of Trustee or hold-
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ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises, All expenditures and expenses of the nature in this
parapaph mentioned shall become so runch additional indebtedness secured hereby and immediately
due una payable, with interest thereon at the maximum rate permitted by law, when paid or incurred
by Trustse or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proseedings, to which ecither of them shall be a party, either as plaintiff, claimant or defendant,
by reuson of this trust decd or any indebtedness hercby secured; or {b) preparations for the com-
mencement of an/ suit for the foreclosure hereof after accrual of such right to foreclose whether or
not actually conienced; or {c} preparations for the defense of any threstened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commence

10. The procceds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including 1 such items as are mentioned in the preceding paragraph hereof; second,
all other items which under~the terins hereof constitute secured indebtedness additional to that evi-
denced by the note, with intres. th:ereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal represeniatives or assigns,
as their rights may appear.

11. Upon, or at any time alt:r th: filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint 2 reesiver of said premises. Such appointment may be made either
before or after sale, without notiee, w'thcut regard to the solveney or imsolvency of Mortgagors at the
time ol application for such reeciver and vithout regard to the then value of the premises or whether
the same shall be then occupied as a houestrid or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have prier to collect the rents, issues and profits of said premises
during the pendency of suech foreclosure suil and _in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be rea»mption or not, as well as during any further
times when Morigagors, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers whick'nmiay be necessary or are usual in such cases for
the protection, possession, control, management and erneration of the premises during the whole of said
period. The Court from time to time may authorize tie receiver to apply the net income in his hands
in payment in whole or in part of: (1) The indebtednes: siiered hereby, or by any decree foreclosing
this trust deed, or any tax, special assessment or other lien wlich may be or become superior to the
lien hereof or of such decree, provided such application is ‘mad. prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

12. No action for the enforcement of the lien or of any provisivu hereof shall be snbject to any
defense which would not be good and available to the party inte’ posiiz same in an action at law
upon the note hereby secured.

13. Trostee or the holders of the note shall have the right to inszect the premises at all rea-
sonable times and access thereto shall be permitted for that purpose.

14. Trustee has no duty to examine the title, location, existence, or Lonsition of the premises,
nor shall Trustee he obligated to record this trust deed or to exercise geny prwer lerein given unless
expressly obligated by the terms hereof, nor be liable for any aets or omissions heccunder, except in
case of its own gress negligence or misconduct or that of the agents or employees of Wrastee, and it may
require indemnities satisfactory to it before cxercising any power herein given.

15. Trustee shall release this trust deed and the lien thereof by proper instrurient 2pon pres-
eniation of satisfuctory evidence that all indebtedness seenred by this trust deed has beew fluv paid;
and Trustee may execute and deliver a release hereof to and at the request of any rer.on who
shall, either before or after maturity thereof, produce and exhibit to Trustee the note, regresenting
that all indebtedness hereby secured has been paid, which representation Trustee may accept as teve with-
out jinquiry. Where o release is requested of a successor trustee, such successor frustee may accopt as
the genuine note herein deseribed any note which bears a certificate of identification purporting to» ¢z
executed by a prior trustee hereunder or which eonforms in substance with the description herein con-
tained of the note and which purports 1o be exeeuted by the persons herein designated as the makers
thereof; and where the release is requested of the original trustee and it has never executed a certi-
ficate on any instrument identifying same as the note described herein, it may seeept as the genuine
nnte herein deseribed any note which may be presented and which conforms in substance with the
dexcription herein contained of the note and which purports to he exeeuted by the persons herein desig-
nated as makers thereof.

16. Trustee may resign by instrumeenl in writing filed in the office of the Recorder or
Rewistrar of Titles in whieh this instrunent shall have been reeorded or filed. In ease of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
fr=1 Sucees<or in Trost, and in case of its resignation, innbility or refusal to act the then Recorder
of’ Dewds of the county in which the premises are situated shall be seecond Sucecessor in Trust. Any
Suceeszor in Trust hercunder shall have the identieal title, powers amd authority as are hercin
given Frustee, and any Trusice or suceessor shall be entitled {o reasonable compensation for all
acts performed hercunder.

17. 'Thiz= Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
magors and all persons elaiming under or through Morizezors, and the word **Mortgagors™ when
u-etd herein shall include all such persons and all persons lieble for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have cxeented the note or this Trust

Deed. |-,
/ Wrrsess the han and seals  of Mortgagors :hjyhy and ye?r firsi above written.
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STATE OF ILLINOIS, } 232 S AN LT s
BB, -
Covnzy or__Dunage

I, Alice Wilcox
a Notary Public in and for and residing in said County, in the State aforesaid, DO

Tecdorg A. Alvia and Gleoria Alvia, his

HEREBY CERTIFY THAT 25
wife C’.:
o
who __are . personally known to me to be the same personS whose name S_..____ ?‘t
subscribed to the foregoing Instrument, appeared before me this day in person 3
and acknowledged that .. _ihey  signed, sealed and delivered the said Instru- ::DI
ment as -_their _ free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.
GIVEN under my hand and Notarial Seal this 1l4th
day of...April roesAL D 19 B2
PR o ’ "
(lllee, (tiedea/
Notary Public.
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