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TRUST DEED

THIS INDENTURE, made this l1lst day of June, 1982, between the
FORD' CI1TY BANK AND TRUST COMPANY, a national banking association,
not. personally but as Trustee under the provisions of Deeds in
Trust 7uvly recorded and delivered to said Bank in pursuance of
a Trust aAjreement dated May 30, 1973, and known as Trust Number
506, here.rafter referred to as "First Party", and FORD CITY BANK
AND TRUST CCMPANY, an Illinois banking corporation, hereinafter

referred uve az "Trustee".

WITNESSETH:

THAT, WHERZ2PS. First Party has concurrently herewith executed
a principal Notu bearing even date herewith in the total principal
sum of TEN THOUSAND AND NO/100 ($10,000.00) DOLLARS, made payable
to FORD CITY BANK AND T.UST COMPANY, and delivered in and by which
said Note the First Pzrty rnromises to pay out of the trust estates
subject of said Trust Agreem=nts and hereafter specifically de-
scribed, the said principal sum, plus interest, from June 1, 1982,
as follows: Commencing on July 1, 1982 and on the first day
of each month thereafter, intirsst only on the amount of SEVEN
THOUSAND FIVE HUNDRED AND NO/1.00 f37,500.00) DOLLARS at the rate
per annum of nine and three-quuc’ers (3-3/4%) per cent, from and
after December 1, 1983 interest =shall be payable on the first day
of each month thereafter at the rate por annum calculated by add-
ing one (1%) per cent to the announ:ed prime lending rate of the
FORD CITY BANK AND TRUST COMPANY changiugy from day to day after
December 1, 1983, except that the FINACL 2YMENT of all outstanding
principal and interest shall be due and wayzble on the 30th day of
May, 1984, provided, however, (a2) interes? chall only be calculated
on the first SEVEN THOUSAND FIVE HUNDRED AWLD J47/100 ($7,500.00}
DOLLARS of principal of the Note, and (b) tkeile is no uncurred
event of default and upon prompt payment when dus, or earlier,
payment of the principal balance less TWO THCOCUSAND =IVE HUNDRED
AND NO/100 ($2,500.00) DOLLARS shall be deemed to /be payment in
full satisfaction of the Note.

NOW, THEREFORE, First Party to secure the paymen: «f said
principal sum of money and said interest in accordance-witk the
terms, provisions and limitations of this Trust Deed, and =2lso
in consideration of the sum of ONE ($1.00) DOLLAR in hand paid,
the receipt of which is hereby acknowledged, and other good :éni
valuable consideration, First Party does by these presents grant,.
remise, release, alien and convey unto the Trustee, its successrrse’
and assigns, the following described real estate situate, lying
and being in the City of Chicago, County of Cook and State of

Illinois, to-wit:

LOT 28 (EXCEPT WEST 52 FEET THEREOF) IN BLOCK 1 IN
SUBDIVISION OF BLOCK 6 OF LAFLIN, SMITH AND DYER'S
SUBDIVISION RECORDED MAY 24, 1899 IN BOOK 34 PAGE 18
AS DOCUMENT 1105938 IN WEST l/2 OF THE NORTH EAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 E7.

Py
o
o
o
L)

which, with the property hereafter described, is referred to herein
as the "Premises™.

TOGETHER with all improvements, tenements, easements, fixtures
and appurtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all such times as First
Party, its successors or assigns may be entitled thereto (which
are pledged primarily and on a parity with said real estate and
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not secondarily), and all apparatus, aguipment or articles now
or hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (with-
out restricting the feregeing), window treatments,
stoves and water heaters. All of the foregoing are declared to
be a part of said real estate whether physically attached thereto
o not, and it is agreed that all similar apparatus, eguipment or
artiriles hereafter placed in the Premises by First Party or its
suciersnrs or assigns shall be considered as constituting part of

the r=a’” estate.

T, HLYZT AND TO HOLD the Premises unto said Trustee, its suc-—
cessors ard.issigns, forever, for the purposes, and upon the uses
and trust nLiereir set forth.

IT IS FUNTLE™ UNDERSTOOD AND AGREED THAT:

1. Until thr indebtedness aforesaid shall be fully paid,
and in case of the fuilure of First Party, its successors or
assigns to: (1) prorptly repair, restore or rebuild any build-
ings or improvements nov or hereafter on the Premises which may
become damaged or be deistroyed:; (2} keep said Premises in good
condition and repair, without waste, and free from mechanic's
or other liens or claims £or. lien not expressly subordinated to
the lien hereof; (3} pay wher. daue any indebtedness which may be
secured by a lien or charge ¢n tihie Premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trust=e or to holders of the Note;
{4) complete within a reasonable t me any building or buildings
now or at any time in process of eraection upon said Premises;

(5) comply with all requirements of liw or municipal ordinances
with respect to the Premises and the u-e thereof:
making material alterations in said Preilisces except as required
by law or municipal ordinance; (7) pay befrre
all general taxes, and pay special taxes, srer:al assessments,
water charges, sewer service charges, and otl.er charges against
the Premises when due, and upon written redquesr, to furnish to
Trustee or to holders of the Note duplicate receipis therefor;

(8) pay in full under protest in the manner proviled bv statute,
any tax or assessment which First Party may desire _to/contest;

{9) or the failure of FORD CITY BANK AND TRUST COMPRWY as Trustee
under Trust No. 838 to make payments when due under its pote of
even date herewith in the amount of SEVENTY THOUSAND FUOI'? *UNDRED
FIFTEEN AND 39/100 ($70,415.39) DOLLARS; (10) keep all bu_.X3ings
and improvements now or hereafter situated on said Premises in-
sured against loss or damage by fire, lightning or windstorm under

policies providing for payment by the insurance companies ¢ti..nonevs

sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the holders of the Note,
policies payable, in case of loss or damage, to Trustee for the
benefit of the holders of the Note, such rights to be evidenced

by the standard mortgage clause to be attached to each policy; and
including additional and renewal policies,

to deliver all policies,
to holders of the Note, and in case of insurance about to expirs,
to deliver renewal policies not less than ten (10) days prior to
the respective dates of expiration; then Trustee or the holders

of the Note may, but need not, make any payment or perform any act
hereinbefore set forth in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal
or interest on prior encumbrances, if any,
compromise or settle any tax lien or cther prior lien or title or
claim thereof, or redeem from any tax sale or forfejture affecting
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(4 €12 3¢




|
“UNOFFICIAL COPY_

said Premises or consent to any tax or assessment. All moneys

paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys'
fers, and any other moneys advanced by Trustee or the holders of
tlie Mote to protect the mortgaged Premises and the l1ien hereof,
Plus <_vasonable compensation to Trustee for each matter concerning
whicn uction herein authorized may be taken, shall be so much
additioral indebtedness secured hereby and shall become immediately
due ana ajyable without notice and with interest thereon at the
Note pes =2amum rate. Inaction of Trustee or holders of the Note
shall neve te considered as a waiver of any right accruing to them
en account ¢f any of the provisions of this paragraph.

2. The Truastee or the holders of the HNote hereby secured
making any paym._nt hereby authorized relating to taxes or assess—
ments, may do so aclsording to any bill, statement or estimate
procured from the uprropriate public office without inguiry into
the accuracy of sucn Lill, statement or estimate or into the
validity of any tax, ass:scment, sale, forfeiture, tax lien or

title or claim thereof.

3. At the option off tte holders of the Note and without
further notice to First Pariy, \its successors or assigns, all
unpaid indebtedness secured by this Trust Deed shall, notwithstand-
ing anything in the Note or in _chis Trust Deed to the contrary,
become due and payable {a) sixty (60} days after any uncured
default in payment of any installm nt of principal or interest on
the Note, or (b) sixty (60) days a‘ter mailing of notice in the
event of the failure of First Party O’ its successors
or assigns to de any of the other thinos . specifically set forth
in Paragraph One hereof and such defauli’ shall not have been cured
within said sixty (60) days, said coption. cr.be exercised at any
time after the expiration of said sixty (40) fay period.

4. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, holders of the Note or
Trustee shall have the right to foreclose the liea rereof. 1In
any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decsei for sale
all expenditures and expenses which may be paid or 4ricurred by
or on behalf of Trustee or holders of the Note for recascaable
attorneys' fees, Trustee's fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, pubkli-
cation costs and costs {which may be estimated as to items to be
expended after entry of the decree) of procuring all such abscracts
of title, title searches and examinations, guarantee policies,
Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the Note may deem to be rea-
sonably necessary either to prosecute such suit or to evidence to
bidders at any sale which may be had pursuant tce such decree the
true condition of the title to or the wvalue of the Premises. All
expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the Note
per annum rate, when paid or incurred by Trustee or holders of
the Note in connection with {(a) any proceeding, inciuding probate
and bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason of
this Trust Deed or any indebtedness hereby secured; or (b) prep-
arations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c) preparations for the defense of any
threatened suit or proceeding which might affect the Premises
or the security herecf, whether or not actually commenced. .
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5. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident
to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms herecf constitute secured indebted-
nes. odditional to that evidenced by the Note, with interest
tkera~n as herein provided; third, all principal and interest
remairing unpaid on the note; fourth, any overplus tc First Party,
its Ieoguy representatives or assigns, as their rights may appear.

6. Uron, or at any time after the filing of a bill to fore-
close thic dwust Deed, the Court in which such bill is filed may
appoint a rcceiver of said Premises. Such appointment may be made
either before nr after sale, without notice, without regard to
the solvency or arsolvency at the time of application for such
receiver, of thu oserson or persons, if any, liable for the payment
of the indebtedr<ss secured hereby, and without regard to the then
value of the Premises. or whether the same shall be then occupied
as a homestead or nct uar: the Trustee hereunder may be appointed
as such receiver. Suck receiver shall have power to collect the
rents, issues and profits ot said Premises during the pendency
of such foreclosure suit 1nd, in case of a sale and a deficiency,
during the full statutery p=2rind of redemption, whether there be
redemption or not, as well as 7uring any further time when First
Party, its successors or assigrs, except for the intervention of
such receiver, would be entitled +5 collect such rents, issues and
profits, and all other powers whicn may be necessary or are usual
in such cases for the protection, possossion, control, management
and operation of the Premises during the whole of said period.

The Court from time to time may authcrize the receiver to apply

the net income in his hands in payment “n whole or in part of:

(1) the indebtedness secured hereby, or by any decree for fore-
closing this Trust Deed, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of

such decree, provided such application is made plior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

7. The First Party and the Beneficiaries herehk; covenant
and agree that they will not at any time insist upor, or plead,
or in any manner whatsoever claim or take advantage of, any stay,
exemption or extension law or any so-calied "Moratoriurl Zow" now
or at any time hereafter in force, nor claim, take or ilisist upon
any benefit or advantage of or from any law now or herearitsr in
force providing for the valuation or appraisement of the Pre-ises,
or any part thereof, prior to any sale or sales thereof to b;: made
pursuant to any provisicns herein contained, or to decree judgmort
or order of any Court of competent jurisdiction; or after such

sale or sales claim or exercise any rights under any statute now .

or hereafter in force to redeem the property so sold, or any part
thereof, or relating to the marshalling thereof, upon foreclosure
sale cr other enforcement hereof. The First party and Benefi-
ciaries thereunder hereby expressly waive any and all rights of
redemption from sale under any order or decree of foreclosure

of this Trust Deed on their own behalf of each and every person,
excepting only decree or judgment creditors of the First Party
acquiring any interest or title to the Premises subseguent to the
date hereof, it being the intent hereof that any and all such
rights of redemption of the First Party and of all other persons,
are and shall be deemed to be hereby waived to the full extent
permitted by the provisions of Chapter 77, Section 18(a) and 18(b)
of the Illinois Statutes. The First Party and Beneficiaries
thereunder will not involve or utilize any such law or laws or
otherwise hinder, delay or impede the execution of any right,
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power or remedy herein or ctherwise granted or delegated to the
Trustee under this Trust Deed, but will suffer and permit the
execution of every such right, power and remedy as though no such
law or laws have been made or enacted.

8. The First Party further covenants and agrees to deposit
wizn JORD CITY BANK AND TRUST COMPANY, or such other depository
as muy be from time to time designated in writing by the holder
of sa.a Note, on the respective dates when the installments of
interest are payable, an amount equal to one-twelfth (1/12) of
the annril real estate taxes levied against the Premises and
one~twelZth (1/12) of the annual premiums for fire, rental value,
and other nizard insurance required to be carried hereunder, all
as estimated Oy FORD CITY BANK AND TRUST COMPANY, or the holder of
the Note, and ir the event such monies are insufficient therefor,
to pay the difference forthwith hereunder. The FORD CITY BANK AND
TRUST COMPANY an'{-che holders of the Note, and each of them, are
authorized to apply ~uch monies in payment of such taxes and insur-
ance premiums as sane become due, so long as the First Party is
not in default under-the Note or any provision hereof, otherwise
to apply same in payment ~Z any obligation of First Party under
the Note or this Trust D:ed. The FORD CITY BANK AND TRUST COMPANY
shall not be required to inghire into the validity or correctness
of any of said items before m: king payment of same or to advance
monies therefor, nor shall t*ey; or either of them incur any per-—
sonal liability for anything (ore or omitted to be done hereunder.

9. Trustee or the holders of the Note shall have the right
to inspect the Premises at all reascnatle times and access thereto
shall be permitted for that purpocse

10. Trustee has no duty toc examine the title, location,
existence, or condition of the Premises, ‘nor shall Trustee be
obligated to record this Trust Deed or to eyivcise any power
herein given unless expressly obligated by ‘th< Zerms hereof, nor
be liable for any acts or omssions hereunder/, ‘ejcept in case of
its own gross negligence or misconduct or thac 5f  the agents or
employees of Trustee, and it may require indemuiities. satisfactory
to it before exercising any power herein given.

11. This Trust Deed and the Note secured hereby 2-e not
assumable and are immediately due and payable in full (upoin vest-—
ing of title in other than the Grantors of the present Trus* Deed
or upen Trnasfer of the Beneficial Interst of the Land Trvst. re—
ferred to herein to any party other than the owner thereor as of
the date of this instrument. In addition, if the subject property
is sold under Articles of Agreement for deed by the present uitle
holder, all sums due and owing hereunder shall immediately becom:
due and payable. c
12. Trustee shall release this Trust Deed and the lien 7
thereof by proper instrument upon presentation of satisfactory ™
evidence that all indebtedness secured by this Trust Deed has beean
fully paid; and Trustee may execute and deliver a release hereof
to and at the request of any person who shall, either before or o
after maturity thereof, produce and exhibit to Trustee the Note é;
representing that all indebtedness hereby secured has been paid,
which representation Trustee may accept as true without inquiry.
Where a release is requested of a successor trustee, such suc-
cessor trustee may accept as the genuine note herein described
any note which bears a certificate of identification purporting
to be executed by a prior trustee hereunder or which conforms in
substance with the description herein contained of the note and
which purports to be executed on behalf of First Party; and where
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the release is requested of the original trustee and it has never
executed a certificate on any instrument identifying same as the
note described herein, it may accept as the genuine note herein
descilibed any note which may be presented and which conforms in
subltaice with the description herein contained of the note and
whiclh purports to be executed on behalf of FPirst Party.

2,  Trustee may resign by instrument in writing f£iled in
the Ofiire of the Recorder or Registrar of Titles in which this
instrumerc :;hall have been recorded or filed. In case of the
resignaticn inability or refusal to act of Trustee, the then
Recorder of b:«.eds of the county in which the Premises are situated
shall be Success~r in Trust. Any Successor in Trust hereunder
shall have the Lidanticé¢al title, powers and auvthority as are herein
given Trustee, and-any Trustee or successor shall be entitled to
reasonable compcasation for all acts performed hereunder.

THIS TRUST DEE) .s executed by the undersigned Trustee,
not perscnally, but as Trustee as aforesaid; and it is expressly
understood and agreed by cu=2 parties hereto, anything herein to
the contrary notwithstardiny, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not
as personal covenants, undertakings and agreements of the Trustee,
named and referred to in said Agreement, for the purpose of bind-
ing it personally, but this iuns:rament is executed and delivered
by FORD CITY BANK AND TRUST COM. ¥, as Trustee, solely in the
exercise of the powers conferred upon it as such Trustee, and no
personal liability or personal responsibility is assumed by, or
shall at any time be asserted or ei1forced against FORD CITY BANK
AND TRUST COMPANY, its agents or emplicyees, on account herecf, or
on account of any covenant, undertakiig or agreement herein or in
said principal note contained, either express or implied, all such
personal liability, if any, being hereby srypressly waived and re-—
' leased by the party of the second part or /no.dsr or holders of said
principal or interest notes herecf, and by a)i persons claiming
by or through or under said party of the secornd part or the holder
or holders, owner or owners of such principal niotes and by every
person now or hereafter claiming any right or security hereunder.

Anything herein contained to the contrary noosifthstanding,
it is understood and agreed that FORD CITY BANK AND 7RUST COMPANY,
individually, shall have no obligation to see to the piérformance
or non-performance of any of the covenants herein cont:sinZzd and
shall not be personally liable for any action or nonactiCu taken
in viclation of any of the covenants herein contained, it being
understood that the payment of the money secured hereby and the
performance of the covenants herein contained shall be enforced
only out of the property hereby mortgaged and the rents, issue;
and profits thereof.

Jo.

IN WITNESS WHEREOF, FORD CITY BANK AND TRUST COMPANY, not
perscnally, but as T s aforesaid, has caused these presents

to be signed by its “E?hdviégggigzﬁgate seal to be
hereunto affixed and attested by its i rdent, the day and
year first above written.

'37.
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My9.¢

FORD CITY BANK AND TRUST COMPANY,
as Trustee as aforesaid and not
personally
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STATE OF ILLINOIS )
) S5:
COUNTY OF C O O K )

CfTEA
1, oot TERB0S ., & Notary Public in and
i for said County, in the StﬁFﬁ E&g said, DO HEREBY CERTIFY that
JUNE R, RITCHIE WISt PRESIDENT uﬁ%ﬁéj@#ﬁrcer of FORD CITY BANK AND
: RUST COMPANY, and SIELIE B.RRUOER . TRUST OFFICER | wice Presidert

of sfald Bank, who are perscnally known to me to be the same

pe-;or‘&,,\gg&ﬁ & S5 BE S subs.:crgbﬁggég the Eoregoir_\g instrument -

as suc’ @ﬁﬁsﬁ:giizggz—and , respectively, appeared
before m2 this day in person and acknowledged that they signed
and delivared the said instrument as their own free and voluntary

; act anaas. the free and voluntary act of said Bank, as Trustee

i as aforesaid.- l&ﬁe uses and purposes therein set forth; and
the said Eiﬁﬁéggé;:aent then and there acknowledged that he,
as custodian. ol the corporate seal of said Bank, did affix the
corporate seal oo, said Bank to said instrument as his own free
and veoluntary zct and as the free and voluntary act of said Bank,
as Trustee as afilesaid, for the uses and purposes therein set

forth. i
GIVEN under my uwara and Notarial Seal this Afuaday of June,

1982.
b( Joa i \Zpdugm‘(

Not§{§ﬁ?ub1ic

My Commission Expires:

sy 23 , 1953
[}
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