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1st day of 1982 , by

ThIS bIURTGAGE made this

HARPLS TRUST AND SAVINGS BANK . nat
persona"‘_( Zat solely as Trustee under Trus:: Agreemen: dated January 15,

1981 ard known as Trust No. _20984

(herein, whether one of more| any. if more than one jointy and severally, called the “Mortgagor™) to
CHICAGO TITLE AND TRUST COMPANTY,
an Illinois corporation
together
(berein, togethier with its suczessors amd ‘assigns /WiCR  each and e from_time (o time bolder of the Nate hereinafier
referred 1o, called the “Mortgagee” and soratives called "Trustee ),

WHEREAS, the Morigagor has, concurrently b m':h. executed and delivered to the Morigages, the Mortgagor's notes
(herein collectively ecalled the "Nosi';~dated the date hereof, (i) in the principal sum
of $55,000.00, and (ii} in the principal sum of $ 250,000,00 H
bearing imers:Lnihe rate specified therein, due in fostallm/lr dad in any eveat on July 31, 1591
[(incYuding shared appreciacicn)|
payabit to the erder of tie Mortgzgre, and atherwise in the formn of Nutes attached hereto as Exhibits A and
A-1, which are incorporated herein and made a peiv hereof; and

WHEREAS, the indebtedness evidenced by the Note, including the prinrigal shersof and imterest and premijum. if any, t
apd apy extensions and renewals thereof, in whole or in part. and any aad all th:» sums which may be at any time due or owicg
or required to be paid as herein or in the Note provided, are hesein called the “inde'itadness Hereby Secured.”; and
WHEREAS, the Indebtedness Hereby Secured shall in no Cvant exceed 55,000,000.00.
NOW, THEREFORE, THIS MORTGAGE WITNESSETH:

That to segure the pay of the principal of and i and premi if any. on the ~ote 1ccording to its tenor and effect
apd o sezure the p2yment of all other Indebted Hereby Si d and the performance and ob-orvance of all the covenunts.
pr aad herein and in the Note contained (whetiter or por the Morrgagor is peronzliy liable for such payment,
performance azd observance) and in comsideration of the premises and Ten Dollurs (510) in hanr’ naid by the Morigagee to the
Mortgagor, and for other good and vajuable copsiderations, the receipt and sufficiency of all of wiieh is herrby ackaowledged by
the Morigagor, the Mongzgor does hersby GRANT, RELEASE, REMISE, ALIEN DR, ir. CONVEY unto the
Trustee all and sundry the property (hersin together with the property menticned in (he neXt succra g [aragrophs bereto,
called the “Premises™) described in Exhibit B atached bereto and made a part hereof.

TOGETHER with. and ieluding within mz term “Premises.” as used herein. any and ail improvements, teucments. huiidings,
easements, fxrures, privileges, reservat es, hered: aod appur now or hereafter thereunto telon siog or
perraining; any aod all rights and eszates in reversion or remainder; all rights of Marigager in or to adjacent sidewalks a''sys,
strests and vacls: and ay and all rights aad interests of cvery name and nature now or hereafier owned by the morgucocs,
!am:mg 3 part of andsor used in conmection with the real estate andsor the op ion and coaveni of the building ard
impr ! d therzon, iocluding {by way of soumeration but without limitstion) all furniture, furnishings and equipriers
used or useful in the operation of the real property or improvem.ats thereon or furnished by Mongager to tenants thereof; (al
buildipg marerials located at the said reai estate acd iztended to be incorporated in improvements now or hereafter to .o

" comstructed thereon, whetser or not incorporated therein: all machines, machinery, fixtures, apparatus. equipment or articles used

to supply heating, gas, efeciricity, air conditioning, water, light, power, sprinkier protection, waste removal, refrigeration and
ventilation, and all floor coverings, screens, storm windows, blinds, a.wm’ng:. staves, refrigerators, dishwas.hm. disposal units.
range boods and blowers; in each case now or herzafier placed in, on or at the Premises (it being und d that the epumeration
of any specific articles of property shall in go wise exclude or ba beld to exclude any itemns of property not specifically- enumeratzd).
but ot including tepamts trade fixtures, .

AND TOGETHER WITH all of the rants, § i) re , issues and profits thereof acd therefrom; AND all of
the lapd, estate, propesty and rights hereinabave d:s:—xbed aud bereby conveyed and intended so to be, whether real, persopal or
mixed, and whether or not afixed or anoexed ro the real estate are intended to be as 3 unit and are bereby understood, dgresd
and declared 1o form a part and parcel of the real estate and to be appropriated to the use of the real esrate and for the purpnscs
bereof shall be deemed 1o be real estate conveyed and mortgaged herzhy. .

TO HAVE AND TO HOLD all and sundry the Premises hercby mongzced and-conveyed or inteaded so to be, .fogether with
the reots, issues and profits thereof, unto the Mortgagee forever. free from ail rights and benefits under and by virme aof the
Homestead Exemption Laws of the State of [llinois (which rights and Benefits are hereby cxpressly released and waived), for the .
uses and purposes hersim ser forth, togesher with all right 1o retzin possession. of the Premises after any default in the payment of
all or aoy part of e Indebiedzess Herchy Secured, or the br:::h of my :ovcmm r 3 hercia ined, or upun the
occurreace of aoy Evest of Default as herainatier defized. : : . :

',._:

Secured shall be duly ard punctuully pud aad all the terms, pmv:smns.',%and: nns agd’ :gruemen:s herein conained on the par:
of :r: Mor:gagar to ze ":"armzd or obs:ncd shali be sty ;c'i'-:r;trlarmc ud obs ved, ! hen this \tongage and the estate, right
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AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. The Mortgagor will duly and promptly pay each and every install of the p pal of andg
interest and premium, if any, on the Note, and all other Indebted Hereby S d, as the same become due, aad will duly
perfonn and observe all of the covenants, agresments and provisions hetrein or in the Note pravided oa the part of the Mortgagor
to be performed and observed. .
2. Mai Repair, R Prior Licns, Parking, Etc, The Mortgager will (a) promptly repair, or
azy buiulngt or improvétnents cow or hersafter on the Premises whick may b d. d or be yed whgx!:gr or nat
procr s of insurance are available or sufficient for the purpose: (b) keep the Premises in good condition and repair, without
waste, anu free from mechapics’, materialmen’s or like liens or ¢laims or other liens or claims for lien not expressly suh.ordinat:d
10 the liep uerenf; {c) pay, when due, any indebiedress which may be-secursd by a lien or charge on the Premises superior to the
lica herecf, “ad 1oz reg) exhibit satist: Y evil of the discharge of such prior lien to the Mor (d) P
within a reasan-Lle time, any building or buildings now or ar any time in the process of erection upon the Pramises; (e) comply
with all requirer :nis of law, ipal ordi or restrictions and co nfrccordwithmpec:mth:?rmiscsandm.n
use thereof; {f) mo'e 7o watedal alterations in the Premisis, except as required by law or municipal ordinance; (g) suffar or permit
0o changs in the geesd! pature of the occupancy of tha Premises without the Mortgagee's prior written consent, (h) pay all
operating costs of the 2rriaisew; (i) initiate or acquiesce in no zoming reciassification with resp to the Premi ith the
Mortgagee's prior writtea crasrmt and (f)} provide, improve, grade, surfacc and thereafter mainmin, elean, repair, police and
adequately light parking are.s v ubis the Premises of sufficient size to date not less than 311 dard size Ameri;
made automobiles W a3 m-v Lo required by local zoring authoritics, codes or other laws which may be .
with any sidewalks, aisl=s, sireess, Plvewzys aed sidewalk wuty «nd sufficient paved areas for ingress, egress and right-of-way
%o 2nd from the adjaceat public thoi sugt fav necessary or desirable for the use thereof; and will reserve and use adl such packing
arcas solely apd exclusively for the purprie of providiog ingress, egress and parking facilities for automabiies and other passenger
vebicles of Mortgagor or tepants ar favitees o0 ‘enants of the Premises; and Mortpogor will not reduce, build upop, obstruct,
redesignate or relocate any such parking are's, sidi walks, aisles, streets, driveways, sidewalk cuts or piaved areas or rights-of-way
or lease ar grant any rights 1o use the same to anv other person except tenants and invitess of of the Premi: ith
the prior wrirten of the M gee,
3. Taxes. The Mortgagor will pay when due and oe/ore any 1 hes, all | and special taxes, zssessments, water
charges, sewer charges, and other fecs, taxes, charges ap’ oriessments of every kind and nawre whatsoever (all herein generally
called “Taxes™), whether or not ssed agai the Mo, gagor, if apolicable to the Premi aor any interest therein, or the
Hereby S i, or any obligation or agreemeat securd hereby; and Mortgagor will, upon written request, furmish
to the Mortgagee, duplicate receipts therefor. To prevent defaul’ theriunder, the Morngagor will pay in full under protest in the
provided by aogy Tazes which the Mortgzgor nay desire 1o s provided, h r, that if defermemt of
payment of any such Taxes is required to conduct any contest wo-reiew, the Mortgagor shall deposit the full amount thereof,
together with aa amount equal to the esti d # and penaltics th reon during the period of cantest. with the Mongages.
In any event, Mortgagor shall (and if Morgagor shall fail so to de, the Mortpugee may, but shall not be required to. and for the
purpose may use ti¢ monics deposited as aforesaid) pay all Tates, norvittstanding such if in the opinioa of the
Morigages, the Premises shall be in jeopardy or in danger of being forfeiier or jureclosed. In the event that any law or court
deeree has the effect of deducting from the value of land for the purpose of \aviion any lien thereon, or imposing upon the
Mortgagee the payment of the whale or any part ef the Taxes or liens herein recairrd 10 be paid by the Mornigagor, or changing
in any way the laws relating 1o the taxation of morigages or debts secured by mort ~(es or the interest of the Mortgagee in the
Premises or the of collection of Taxes, 50 as to affect this Morgage or the Indehicuiess Hereby Secured or the holder
thereof, then, and in any such event, the Morgagor upoa d d by the Mor #ill piy such Tazes, or reimburse the
Martgagez theref Nothing iz this Section 3 ined shall require the Morigagor tw pov any income. franchise or excise tax
imposed upen the Mortgages. excepling only such which may be levied against such incors ‘apressly as and for a specific
substitute for Taxes on the Premises, acd then only in an amaunt computed s if the Moriga et s erived no income from any
source other thag i interest bersuader.
& Insurance Coverage. The Morgager will insute and kezp insured all of the buildings and imprr s menvs now or hareafter
constrysied or erected upon the Premises and each and every part and parcel thereof, zgainst such porils ~od hagards ax the
Mortgagee may from time to time requite, and in apy eveat including:
(a} Iosurance against loss by fire, risks covered by the so-called extended coverage endorsemant, and oths asl's as the
Morigages may reasonably require, in amounts equal to the full replacement value of the Premises;

P

b

Public lability iasurance against bodily injury and property damage with such limits as the Mortgagee may requns;

{c) Reotal insurazee in amounts sufficicst to pay duricg any period of up to0 one (1) year in which the Premises ino: ba
damaged or destroyed, all amounts required berein 10 be paid by the Mortgagor;

(d) Steam boiler, machinery 1od other insutance of the types and in amounts as the Morigagee may require but in any
€vear ot less than customarily earried by persons awning or operating .like propertics.

5. Insurance Policies. All policies af insurance to be maintained apd provided as required by Section 4 hercof shall be in
farms, companies aod amounts reasonably satisfactory to the Mortgages and all policies of casualty insurance shail have arfuched
thereto mortgage clauses or endorsements in favor of and with loss payatle 1o and in form sausfactory to the Mortgages. The
Martgagor will deliver all policies, insludi dditdonal agd r L policies to the Mortgagee and, in case of insyrance policies
about to expire. the Mortgagor will deliver recewal policics aot less than ten (10) days prior 1o tha respective dates of expiration.

6.. Deposits for Taxes and Insurance Premiums. In order 1o assurs the payment of Taxes and insurance preminms payable
with respect [o the Premises as and when the same shall become due and payable:
(a) The Morigagor shall degosit with the Mongage= on the fArst day of each and avery month, commencing with the date
the first payment of intersst and,or principal aod interest shall become duc on the Indebrsd Hereby S d. an
amount =qual to: ’

(i) Oge-Twelfth {1:12) of the Taxes mext to become due upon the Premses: provided that, in the case of the first
such deposit, thers shall e deposited in addition an eguzl 1o one-twelfth (1 125 of such Taxes next to
bezome due on the Premuses muiuplied bv the numeer of months elapsed between the first day of January of
tke year sucseedicg the fast vear for which all Taxes on' the Pramises have becen paid and the date of such Arsc
depasit, plus -

Ooe-Twelfth (1.12) of the araual premiums on each policy of inturance upon the Premises: provided that with
the first such Jdeposit there shajl be csrosited in additicn. an amount cqual 10 one-twelfth (1. 12) of such annual
i = pramj singiled ov the t2r of months clapsed beiwesn the Jdate premiums on 2zch policy
wers {ast paid o azd cicg the date of Zzrosu: . .
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provided, that r.he amoust. of suck depositc {berein gemerally called “Tax and Insurancs Deposis”) shall be based
upon M as to the amount of Taxes aod premivms of jmsurasce next to be payabls; and

all Tax aod lnsunn:c Deposits shall be heid by the Morigagee without any allowance of intsrest thercon

The aggregate of the monthly Tax and Iasurance Deposits. togetber with tly pay of i Jﬂd!al'vgu' x
and interest payable on the Note shall be paid in a sigle paymeat each monm. to be appiied to the following items
in the order staled:

I

(i) Taxes and insurance premiums;
7ii) Indebtedness Hersby 5 d other than principal 2ad interest on the Note;

(ii) Interest on the Note;
(iv, ~Amaortization of the principal balance of the Note.

(¢) ‘The Moitgagee will, cut of the Tax and Insurance Deposits, upon the preszntation to the Morgagee by the Morgagor
of O+ ai’+ therefor, pay the iosurance premiums and Taxes or will, upon presentation of receipted bills thercfor,
reimbwr e th: Mortgagor for such payments made by the Morigagor. If the total Tax and [ssurapce Deposits on hand
shail ‘oov-Le suficiens to pay all of the Taxes and insurance premiums when the same shall become due, then the
Moerngager - hal' gy to the M gee on d d any vy to make up the deficiency, [ the towl of

- such Deposity erieec' ‘the amount required to pay the Taxes and insurance premiums, such excess shall be cradited
on subsequent payrien's o be made for such items

(d) la the event of a dcf X in any of the proviziczs soatincd in this Morigage or in the Mo, the Mortgages may, at its
optiop, without being requi~ so o do, apply any Tax and Insurance Deposits on hand on any of e Indebtedness
Hereby Secured, in such ¢ eder ap maoner as the Mortgogee may clect. When the Indebtedness Hereby Secured bas
been fully paid, thea any niiwir’ag Tax and Iosurazcz Deposits shall be p:ud to the Mortgagor. All Tax aod Tasurance
Depesits are bereby pledged ci addirinnal security for the Indebred d, and shail be beld iz tust to
be irrevocably applied for the pury ases Jor which made as herein provided, and shall not be subject to the directico
qr coawol of the Morigagor.

(#) Notwithstanding anything to the / he sin inted, the M shall oot be liable for any failure to apply
10 the payment of Taxes apd insurance. rorinms aany amounts depositéd as Tax acd Insurance Deposits unless the
Mortgagor, while no default exists hercund:r, 53]’ bave requested the Mortgagec in writing to make application of
suchk Deposits an hand to the payment of thou3-Jcular Taxes or insurance premiwms for the payment of whick such
Depos:‘h were made, accompanied by tke bills (e refor.

7. Proceeds of Insurance. Tbe Mortgagor will give the Mor jfigee prompt notice of any damage [0 or destruction of the
Premisesy, and:
(a) Io case of loss covered by policies of insurznce. the Morntg: ge2 . or, after entry of decree of f 1 e, the Purch

at the foreclosure sale or decree creditor, as the case may <) s bereby authorized at its aption cither (i) to sestle
and adjust any claim upder such policies without the consent «f v Marigagor, or (ii) allow the Mormgagor to agres
with the insurance company Or ¢f ies on the to Le aiy upon the loss; provided, that the Morigagor
may imalf adjust losses aggregating aot in excass of Five Thousand Dr.tas. ($5.000), and provided further that in any
case the Mortgagee shall, and is hereby authorized to, coilest and rercipr for anmy such insurance proceeds; and the
expenses jacufred by the Morigagee in the adjusiment and coilection of infuriice procesds sball be so much additional
Indebted: Hereby St d, and shall be reimbursed ro the Morigages upon dermoocl

In the event of any insured damage 10 or destiuction of the Premises or apy | art therrof (herein calied an “Insured

Casualry™), and:

(i) I, in the resonable judgment af the Mortgagee, the Premises can be restore. (o an ecogpomic unit not less
valuable thag the same was prior lo the Iasured Casualty, aod adequately seciiing v castanding balapee of
the Indebtedaess Hersby Secured, ar

(i) If, under the terms of any lease aor lcases which may be prior to this Morigage, the Martgasor s oblipated to
restore, repair, replace or rebuild the Premises or any part thereof so damaged or destroy=d, axd such Insured
Casuaity does oot result in cancellation or 1ermination of such lease or lecses and the iuv.rers do oot desy
liability to the insureds,

then, if oo Evenr of Default as hereinafier defined shall bave ocgurred and be then continuing and ‘he e~ agor
shall mot be in default hereunder, the procesds of i shall be applied to reimburse the Mortgugor for he cust
of restoming. repainifg. replaciag or rebuilding the Premises or part thereof subject to Insured Casualty, as pravided
for in Section 8 hereof; and the Memgoagor hereby covenants and agrees forthwith to commence and to Jilijeriy
présecute such restoring, repairing, seplacing or rebuilding: provided. always, that the Morigagor shall pay ail cost: of
such restoring, repairing, replacing or rebuildiog in excess of the proczeds of insurince.

Except as provided for im Subseczion (b) of this Section 7, the Montgagee may apply the proceeds of insurance
copscquest upoh any Insured Casualty upon the Indebtedasss Hereby Secured, in such order or manner as the Mortgagee
may elect,

In the cveat that procecds of imsurance, if any, shall be made availuble 1o the Morgagor for the restoring, repairing.
replacing or rebuildicg of the Premises, the Morigugor hereby covenans to restore, repair, replace or rabuild the
same, 1o ke of at least equal value, and of substanually the same charzeter as prior to such damage ‘or destruction: alt
1o be efected in accordance with placs agd specificauons 1o be first submutted to and approved by the Morrgages.

8. Dlab of I P ds. In the event the Morgagor is i 10 ment out of insurance procesds
fheld by e Mortguges, such procssds shall be disoursed from timez-to time upoa the Mortgages bemng furnished with satisfactory
evidezce of the esumated cost of compl of the r 101, repair, replacement and rebwilding with funds {or assurances
satisfactory to the Morigagee that such funds are available) seficient in addition to the procesds af insuragss. to comslete the
proposed restaration. feparr. regl and retuildiog and with such architect’s certificates, wauvers of lien, contractor’s sworn
stazements agd suck other cvidencss of cost agd ef psyment 3s the Mortaages may reasonably require and spprove: :nd the
Morizages mav, 1 any event. raquirs that Ak plans asd spesificztions for such restorstton, resair. repl 1

tand r i be
subcuied to and approved by the Mortgages pror 1o cometencziiear of work. No puyment made prior to the final complenan
of he restorction, remarr, replaczment or r:i:unl:img shail exzeed Nigety P2r Cent (SUT2) of the value of the wark F-rmrm:d
from ume tume: funds other than procseds of iosurance shall be disbursed prior to disbursement of such proceeds: and - at af}
un:s the ungispursed b.:i.m:: cr such pru:::ds re'n:mmr in rthes hands o: the \(om::g--. togenar with funds deposued for the
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e £ the . .
sufficient the reasonable judgment of the Morigagee to pay for the cost of o repair
lﬂ“ ort m‘ ting, free and clear of all Leas or claims for liec. No interest shall be allnwed to the Mortgagor oo acgount

ut any procecds of insurance or other funds held in the hands of the Montgagee.

9. Condemnation. The Mortgagor hereby assigns, transfers :md s¢13 over uzto the zv'n:ngngce :?e eatire proiecds of any award
gr elaim for damages for any of the Premises wken ar d under the power of = 'orby desmnati
damages to grads. The Morigagee may clect o appiy the procseds of the award upon or in of"z.lu < 4 Hm:i
Secured 7.0 most 1y to be paid, whether due or oot, or {0 require the Mortgagor (o or lher_ mwlgl
£vept, = proczeds shall be he!d by the Martgagee and u:ed w re:mbuxu the Marigagor for the cost of such rebuilding or restoring.
If the Mn._.amr is obli d t0 ar repl the d or destroyed buildil or impro upon the Premises under
the terms n’myl:morlmwhzchmarmybeprmrmthnlunn!:huMonﬂ:e.mdl!suchtzkmgdoesmlisﬁlm
canceilatios of suck lease or Izases, the award shall be used to reimburse the Mortgagor for the cost of ¢ ton and r

provided always, i3 Mortgagor is not in default hereunder and that ao Event of Dct:us.lt has oecuntdjand is then u:nu.nnmg. i g
the Morigagor 15 ‘equired or permisted to rebuild or restore the P i as afi such orr shail Ee
effected solely i acwridance with plags and specifications previously submitted to and approved by the M and pr

af the award shall br ;aii cut in the same manoer as is provided in Section 8 hereo! for the payment of ipsurance proceeds
towards the cost of 1chwld =g or r tion. If the of such award is insufficient 10 cover the cost of rebuilding or
testoration. the Mortgago: sha'. pay such costs in excess of the award, before being ecotitled to reimbursement out of the award.
Any surplus which may reriaic auc of the award after payment of such costs of rebuilding or restoration shall, at the option
of the Mortgages, be applies ¢ 1 ~count of the [adebiad. Herchy S d, then most remotely w be paid, or be paid to any
other party eatitled thercto. ‘90 interest shall be allowed to Mortgagor on accoust of any award held by Morigagee, -

10, Seamp Tax. if, by the laws of the Ulizd States of America, or of any stare having jurisdiction over the Mcrts:gt?r. any
tax is due or b due iz respect of de i of the Note, the Mongagor shall pay such tax in the manner required by
such law.

11. Prepayment Privilege. At such time 2. the Mung:zor is oot in default under the tarms of the Note, or under the terms of

this Morrgage, the \Iongngcr shail have the v’y of making prepayments oo the pnncxpal of the Note (in addition to the
i der) iz d witl: thr terms and conditions, if any, set forth io the Note, but not otherwise.

d pa
q Pay

12. Effeer of Ex i af Time, A d: on Jur.or Liens and Others. If the pay of the Ind 4 Hereby
Secured, or any part thereof. be extended or varied, or i7 anv part of the security be released, all persons now or 3t any time
hereafter liable thoref or iac d in the P i saal b: heid o agsent to such extension, variation or relezse, apd their

lizbility, and the Lien, aod aHl provisions hercof, shall continue .z full foree and effect; the right of recourse against 2all such
persans being e:prnsly reserved by e Morigages, norwithstand ng ar 7 such exteasion, variation or release. Any person, fim or
corparation taking a junior mortgage, or otber lien upon the Picmises or aoy ioterest dierein, shall take the said lien subject to

the rights of the Mortgagee herein 10 amend, modify and )t Atis [ {ortgage, the Note and the Assignment and Construciion
Lozn Am:men: bersinafter referved to, and to extend the marurity ©f o Indebtedness Hereby Secured. in each and every case
ing the af the halder of such jumior lien and witksur “ae licn of this Mortgzge losing its priority over the

rights of any such junior lien

13. Effect of Chanzzs in Tax Lawa. In the eveot of the enactment after th. s hereof by any legisiative aur.hanty having
jiction of the P it of zny law deducting from the value of land for th. purposes of waxadon, any lien thereon, or
imposing upon the Moripagee the payment of the whole or any pant of the tav~~ or assessments or charges or liens herein
required to be paid by the Morgagor, or chanzing in apy way the laws relating to the rax-iin of morgages or debts secured by
mmgazc: or the Mortpages's i in the P f: or the hod of coliecting tax s. so as 10 affect the Morngage or the
d Hereby S d, or the halder thereof, thea, and iz any such evenr, the Mo z:gnr apon demand by the Mortgages,

shail pay such taxes or assessments, or reimburse the Mortgages therefor.

14. Morigagee's Performance of Mortgagor's Obligationa. [a case of default therein. the Muorgap = either before or after ac-
cel ion of the Indebted Hereby Securcd or the fofeclasure of the lien hereof and during th: perod of redempiion. if any,
may, but shall cor be required to. make any payment ar perform any act herein or in the Consttucr’ar Lora Agreement herein-
after refarred 10 required of the Mortgagor (whether or ntot the Mortgagor is personally liable therefor) in 37 form and manner
deemed expedicnt 1o the Mortgagen: and the Mortgapss may, but shall not be required to, make fuil or peruiil payments of prin-
cipal or intcrest on prior encumbrances, if asy, and purchase, discharge, compromise or scttle any tax licn '~ other nrior lien or
title ar claim thereof, or redeem from any tax sale or forfeimre atfecting the Premises. or contest any tax ar assés ment and may,
but shall not be required to, complets construction, furnishiog and equipping of the impro upon the Primises and rent.
operate apd manage the Premises and such Improvements and pay operating costs and expenses, incloding manag=m.er. feos, of
avery kind and mature in conaection therewitk. so thar the Premises and Improvements shall be operational and usakle {7 their
istended purposes. All monies paid for any of the purposes berein authorized, and all expenses paid or incurred in connsction .fere-
with, including 2ttorney’s [ees and any other monies advanced by the Maripages 1o protect the Premises and the lien herecr, or 1)
complete construcuon. furnishing and equipping or (o reat, operate znd manage the Premises and such [mprovements or to pa,- ~ar
such operaung costs and expenses thereof or (o keep the Pramises and Improvements operational and usablc for its intended PU
pose, shall be so much additonal Indebiedness Hereby Secured, whether or not they exceed the amount of the Note, and shali
become immediately due and payable withour notics. aod with interest therecn at the Default Rate specified in the Note {hcrein
called the ~Default Rate™). Inagtion of the Morgagee shall cever be considered as a waiver of any right accruing to it on account
of any default on the part of the Mortpagor. The Morigages, in making any gpayment hereby authorized (a) relating to taxes and
assessments, may do so aceording e any bill, statement or estimare, without inquiry mto the vaiidity of any tax. assessment. safe,
forfziture. tax Hen or title or cluim thereof; () for the purchase. discharge, P or f of any cther pm:r lien, may
do so without inquiry as to the validity ar amournt of amy claim for lien which may be ;\sscngd er {c) in ccnnecuun with the
comgplenon of construstion, furnishing or equipping of the Iimprovements or the Premises or the rental, of or

of the Premuses or the paymen: of operaung costs and expenses thereof. Morigages may do so in such amounts and 1o such Ter-
sons as Maortgages may Jdeem appropriate 1gd may ectar into such contrasts therefor as Mortgagees may Jesm appropriate o may.
perform the same itself.

15. Inspection of Premises. The Mortgages shall have the night to inspest the Premuses 3t 3] reasonable times, and access thereto

b e 2z, e - g
shall Ze permitted for thar purpose. :__—_f‘f..ae"l (15)! {Loan Year (defined in the Norz=-

16. Financial Statementa. The Mortgagor will, within meAditees divs after the end of each Mmicimzdar of Morigagor furmush

to s \Ion;: 22 3t the place where interest therson 15 them payable, finansizl and operaung of the P i for- su:h
Bos EIF, ;tI in -=:non:nle dezaul :nd ia -n) :veﬂ! -n:!uc::g _. u:rn:z:d st of 1 pis and dishi “'T\-)
v S = - Such fnancial and eperating :uumem.scr-

m

skl ze "r:,-::.'ed and cerufled ar the’ c‘lpeme of \1cr':3gar in such rn:nuer :Ls may be a::zpubl: m the Mon:gag:e
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on T £ It shall be an immediate Event of Default acd default hereunder jf, without the prior writtea
am: of the Mongages any of the following shall ocenr:
(a) If the Morigagor shall create, effect or consent to or shall suffer or permit any cunveya.ue. sale, assignment, transter,
h:n. yledg:. mOrEAgE, sccunty interest or other b or ali ion of the Premises or any parz theresf, or
P only sales or other dispositions of Collateral (herein called “Obsolete Collattral™) nro
longer useful in comnection with the operation of the Premises, provided that prior to the-sale or other dispesidon
Sereof, such Obsolete Coll 1 has been replaced by Collateral, subjest to the first and prior lieo hercof, of at least
equal value asd usility; -
I1 ris Mortgagor i3 a trustee, then if any benmsficiary of the Morgagor shall create, effect or consent to. or shail
gifer _ar permitr, any sale, assignment. transfer, lism, pledge, morigage, secusrity intersst or other escumbrance or
alier ation of suck benedciary’s b fal i in the Mortgagor;
1f the ufr. (gogor is 3 corparation, or if any corporation is a beneficiary of a trusize morigagor, then if any shareholder
of such orr sration shalf creare, effect or corsent to or shall suffer or permit any sale, assignment, transfer, liea, pledge,
mortgage, . tily interest or other. b; or alienarion of any such sharcholder’s shares in such corporation:
provided, tha* it sk carporation is a corporation whose stock is publicly traded on 2 national securities h: aron
the “Over The “our or* market, then this Section 17{c) shall be inappiicable. R
1 the M gor i a sarmership or joint venture, or if any beneficiary of a trustee mortgagor is a partmership or joint
venture, thes if anv Zurmer or joint vemmrer in such partnership or joint venture shall creats, effect or consent to
or shall suffer or permit zp> oxle, m:znm:m. transfer, lien, piedge, muncase. sesurity interest or cther encumbrance
or aliensrion of apy part (f th: oo ar joias as the case may be, of such pantner or
joint vemturer;
u: ca:h cac wbeth:r any such yaoce, s7.¢, a'sigam tragsfer, lien, pledge, morngage, or
is d direcdy, indirecdly, volantarily or involuntarily, by operation of law or otherwise; provided., that the
{i ing provisi c! this Section 17 shall oo apr'y (i} to liens securiag the Indebtedness Hercby Secured, (i) to the lien of
currezt taxes and ast in default or (ii') w any fers of the Premi or part thereof, or interest therein. or any
beneficial interests, or shares of stock or panmersui, < [oint venture interesis as the case may be, in the Morigagor or zny
beneficiary of a Trustee Monuuor by or on T:chalf of 2 ov ar! thersof wbo is deceased or declared judmully u.\:ompemm, 10 such
awner’s heirs. | I3, er 2t i and/sor The p of this
Sestion 17 shall be operative wnh respect 1o, and shall ke ‘zmdmz upon, any who, ia with the terms hereof
or otherwise, shall acquire any part of or ipterest in or eacumbr ace cipon the Pramises, or such beneficial interest in, share of
stock of or partnenship or joint venture interest in the Morigagor or an,; beneficiary of a Trustee Mortgagor.

18, Uniform Commercial Code. This Mortgage constitutes a Securir, Areement under the Uniform Commercial Code of the
State iz which the Premises are Jocated (Rerein called rhe ~Code™) wik rsrzet to any part of the Premises which may or might
now or hereafter be or be deemed to be personal property, fixtures or plopesy other than real eswaee (all for the purposes of
this Section 18 calied “Collateral™); 2} of the terms, provisions, condition: ar. agreements cnnmiru:d in this Mortgage. permin
acd apply o the Collateral as fully and to the same extent as to any other gcope.ty p g the Premi: and the followi
provisions of this Section |8 shall por limir che generality or applicability of any orler pmvmun of this Morrgage but shail be :n
addidon thereto:

(2) The Mortgagor (being the Debtor as that term is used in the Code) is «ad will b~ the true and lawful owner of the

Collateral, subject 10 20 liens, charges or ezcumbrances other than the lien herec..

(b} Tke Collatcral is to be used by the Mortgagor solely far business purposes, L-ing 7istalled upon the Premises for
Mortgagor’s own use or as the equipment acd furnishinps furnished by Morigagr., & landlord, to temanis of the
Premises. .

(c) The Colareral will be kept ar the reai estate comprised in the Premises, and will not beremsved therefrom without
the coasent of the Morigagee (being the Secured Party as that term is used in the Code) by Sicitragor or any other
P ; and the Collatera) may be zdfixed 1o such rea! estare but will oot be affixed to any otl er re>! estate,

The only persons having any interest in the Premises are the Mortgagor and the Morigages.

No Finaecing Statemest covering aoy of the Collateral or any procesds therzof is on file in any public unis except
pursuant kereto: and Mergagor will at its own cost and expense, upon demand, furmsh to the Mongage = such further
information and will execute and deliver to the Morngagee such fipincing statement and other documosnrs in jorm
sauisfactory 10 the Mortgagee aod will do all such-acts and things as the Morgagee may ut any time or from o - ¢
time reasonably request or as may be Y or priase to blish and mantain a perfested security inte esr in
the Collateral as security for the Indestedness Hereby Secured, subject to no adverse liens or cncumbrances: apl ric
Morntgagor will pay the cost of filing the same or filing or recording such financing statements or other documents, |wed
this instrumest, in ali public offices wherever filing or recarding is deemod by the Mortgagee to be oecessary or desirable.

Upor any defauit or Event of Default bereunder (regardless of whether the Code has besn 1 in the juri
where rights or remedies are asserted) and 4t any time thereafter {such Jefault not having previowly been cured), the
Mortgagee at its option may declare the Indebtedness Hereby Sccured immediately due and payabie, all as more fully
szt forth in Scction 19 hereof, and thereupon Morrpages shall have the remedies of a securcd party under the Code.
including without limitati the right to take inmediate and éxclusive possession of the Collatera!, or any purs thereof.
acd for thar purpose may. so far as the Mortgagor san give authority therefor, with or without judiciu! process, enter
(if this can ke done without breach of the peace), upon any place which the Coliateral or any part thereof may be
siezated and remove the same therefrom (provided thae if the Collareral is affixed to real estate, such removal shall
be subject 1o the conditions stated in the Code): and the Morigages shall be entitled to hold. maintzin, preserve and
prepare the Collateral for sale, unul disposed of. or may propose to retain”the Collareral subjest to Mortgagor's right
of redemption in satisfaction of the Meorzagor's obligauons, as provided in the Code. The Martgages without removal
may reader the Collateral ynusatle and dispose of the Collateral on the Premises. The Morizages may require the
Mortgagor 10 assemile the Collaieral and make ft available 1o the Momsazes for us possession at 1 place to be
designated by Morigagss which is razsonaply convenient to both parttes. The Mortgages will mve Mortzagog at least
fve 151 davs’ nonce of the te and jlace of 3oy public sale thersof or of the ume after which any private suls or
acy ather intended disposinon thersof is made. The requirements of reasonable notice shall be mer if such notice
is matlez, oy remfed maul or zguivaleni feciage prepard. o the address of \lortgazor shown :n Section . 36 of this
meorizage 2t leaso five (5} dovs bedfors the ume of the sale or disposiion, The Mortgagss may fuy ar any publiz sale
aed i the Cellateral is of 2 type sustomanly sold ig a2 recocmized marker or is of a (vpe which is the subject of
widely distniuted standard pric: quotztions, Morigage: may buy ac pnivate sale. Any such sale mav be held as parr
of azd ig soniuncuen with any forezlosure sale of the real estats zompnsed within the Presuses. the Collsteral and
:e::l 2siats 10 2e sald:as ame lor if Momeag=s so elests. The met proszsds fealized upon anv swech disposition, .after

Jiagi

duction for the expezses of rasakizg, ..ei.....c. greraring for sal2, seiling or the like apd the reasonable attorneys’
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fees and legal exp i d by M shall be applicd in satisfaction of the I Hereby Secured.
The Mongages will 2ccount o the Morrgagor for any surplus realized oa such disposition.
Tee dies of the M gee bereunder are lazive and the i1c of any one or mors of the rewedies provided
for herein or under the Code shall ot be construed as a waiver of any of the ather dies of the Mlor .
m:ludmzluvmznbcCollauuldumed pmoflher:al:yuponanyfcruﬂmur::h:mofsalongasanypanof:he
bred, Hereby S
{b>" The terms agd provisions contained in this Section 18 shall, unless the context otherwise requires, have the
ind be conswued a3 provided in the Code,
19. Eventr <f Defzult. If one or more of the following events (hersin called “Events of Defanlt™) shall ocsurs
(2)  If uetoult be made fesmseuemmiElusiae in the duc.and pusctial payment of the Note or aoy installment thereof, either
princi et or interest, as and when the same is due and payable, or if default be made tp=diey in the makiog
of ap* paynm:u[mmelr:qmndlohemadeh—-bv—und:rmequor ]
(b} If an cve. «f Default pursuant to Seetios 17 hereof shall ocour and be contnuing, without notice or period of
grace of iny zird: or
(e) If default be'macs ju the dus and punctual delivery to the Mortgagee of the £ ial "pursm:
to Sestion 16 he eof without potice or period of grace of any kind; or
¢d) If {and for the ;i.pose of this Section 15(d) only, the term Mortgagor shall mezn and include oot only Morigagor
bur any beneficdary of ¢ Ircsice Mortgagor and each persom whe, as guaranior, co-maker or otherwise shall be or
harpm= liable far or ob.igoid :pos all or aoy p:n of um Indebred Hereby S 1 or acy of the covenanis or
agreements contained herein) ‘
(i) Mongagar shal Ifile a pemxr.1 in voluntary b:nkmpwy under any chapter of the Federal B:erup:cy Act or azy
similar law, state or federall now ur hereafter in effect, or
(ii} the Morngagor shall file an awsv'@ Wimirtting insglvency or imability to pay its debts, or
(i) Within sixty (60) days after the li g -<ainst Marigager of any involumtary proceedings under such Bankrupiey
Act or similar faw, such proceeding sha 1 rot bave been vacated or stayed, or
{iv) The Mongagor shall be adjudicated a var<rmmt, or a rustec or receiver shail be appointed for the Mortgagoer or
for all or the major part of the Mortas ar's propenty or the Premi in any invol Y pr i er any
gourt shal] have taken jurisdiction of all ur the major part of the Morgagor's property or the Premises in any
iavoluntary procesding for the reorgasization, lisselciion, liguidation or winding up of the Meortgagor, and such
wrustes or reesiver shall aot be discharged or mmeh ivrisdiction relinquished or vacated or swayed on appeal or
otherwise stayed within sixty (60) days, or
(v) The Morgagor shall makes an assignment for the beae’c of ereditors or shan admit in writing its inability 1o
pay its debis generally as they become due or shall corier: to the of a reecei or trustes or
tiguidator of all or the major part of its property, or the Premi' =1, or

If any default shall exist under the provisions of Secton 25 heieo” o> under the Assignment referred to in said
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(g} If defanlt shall contigue for fifteen (15) days after ootice thereof by the Monses o the Mortgagor in the due and
puncrual performance or observance of any other agreement or condition herein ¢ 7 ¢ Owe Note coatained; or

{h) If the Premises shall be abandoned;

then the Mortgages is hereby authorized and empowered, ar its option, and withour affecting the [ -=-hereby created or the
privrity of said lien or any right of the Mortgagee hercunder, to declare, without further notice all Ind :bredness Hereby Sacured
to be immediately due and payable, whether or mor such default be thereafter remedied by the Mortgagor. and the Morigagee
may immediately proceed to foreclose this Mortgage and.or 1o exercise aay right, power or remedy providrd by this Mortgage
and the Note by the Assigament or by law or in cquity conferred.

20. Foreclosure. When the Indebredness Hereby Seeured, or any part thereof, shall become due. whether by accriés-isn or
othenwise, the Mortgagee shall have the right 1o foreciose the lien hereof for such Indebtedness or part thereof, In 2Ly ~ai or
procc:dmg to foreslose the iien hereof, there siall be allowed and included as additional indebtedpess in the deerse ror sals, all
itures 3ad exp which mazy be paid or incurred by or oo bekalf of the Morigagee for utorneys” fees, appraisers’ “ez-,
ouuays for documentary and expert evidence, stenographers’ chorges, publication costs, and costs (which may be esnmat:d as o
itzms to be expended after entry of the decree) of procuring all such absuracs of tidle, ndde hes and tions, e
insurigee policies, aed situilar data agd assurances with respecrt 10 title, as the Morigagee may desm reasonably fecessary eithes
1o prosecule such suit or to evidence to bidders at sales which may be had pursuant to such deeres, :he rue conditions of the
title 10 of the value of the Pt All expenditures aad exp of the gature jo this Secti i, and such
acd fees as may be incurrsd in the p ion of ‘said Premises and the maintenance of the liex of this Morigage. :ncludmg the
fees of any attormey employed by the Morigagee in any hugauun or procecdings affacting this Morigage, the Note oF the
Premises, including probate 2nd bankrupecy pro:ecdmss. or fn preparaticn for the commencement or defense of any procaeding
or i d suit or pr di shall be i diately due and payable by the Mortgagor, with interest thereon at the Defaulr
Raie,

21. Proceeds of Foreclosure Sale, Tie proceeds af any foreclosure sale of the Premises shall be dxsmhun:d and applied in the
lollowu:g arder of priority: First, on account of all costs and expeases incideat 1o the forec! pr inzludiog all such
items as are mesuoned in Section 10 hereof: Second, all other items which, under the terms hereof, constitute ndebtednsss
Hereby Secured addinonal to that evidenced by the Note. with inicrest om such jtems as berein provided; Third, o ioterest
remaning ugpard upon the Note: Fourth, to the prncipal remtinicg uspaid upon the Note; and lasily, azy overplus 1o the
Morigagor, asd its succassors or assigos, as their rights may appear.

22 BReceiver. Upon. or at any ume after, the fling of a zompliint to foreslose this Mertgags. the coust in which such
comglaat s aled may appoint 3 rezsiver of the Premuses. Such appoisument may be made either before or after sale, withour
fatice. .mhaul regard t0 selvency ar :nsolvency of the Mortgagor ar the rime of applicanon for such regeiver, and withour
regard to :he thes value of the Prermses or whether zhc same shall be then occupied as 3 homastead or oot: and the \I'or:gag:g\)
herexzder or 2oy holdsr of the Note may be 2ppoinled s such rassiver. Such Recciver shall have the pawer 0 collest the ren
issues 3ad profits of t2e Prrouses during the rendeacy of such foresl suit and, in case of 2 sale and a deficiency, during th
full satutory fencd of redampuon, if any, wiether there ke 3 redempuion or nof, as well as during any fusthes dimes when d:er\)

:..-" exucn of such rzcever, would be enutlad to collection of such rents. issues zad profits and -Hm

/e zoiassdry or are uwsual o osuch iases for the protestiom, ¢ ceatrol,
f3%)
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operation of the Premises during the whole of said period. The court may, from time 19 time, autherize the recciver o apply the
pet income from the Premuses in his hands in payment in whole or in part of:

(a) The I d Hereby S d or the indebtedness secured by any decree foreclosing thix Mortgage, or any (ax,
special assessment of other lien which may be or become superior to the Lien hereof or of such descres, provided such
application is made prior w the foreciosure sale; or

(b) The deficiescy in case of a sale and deficiency. ,

21 Ipar,-nce Upon Foreclosure, In case of an insured loss after foreclosure proceedings l;a.ve been instituted, the proceeds of
aoy i.arac e palicy or policies, if oot app io rebuildiog or 71 ieg the buildi or impr as aff : d, shall be
wcd o puy the due in d: with any decres of forcclosure that may be entercd in any such pr?cefd.lng!. and the
balange, if any, shail be paid as the court may direct. In the case of forect of this M g<, the court, in its decres, muy
provide toat ae M s clause hed 1o eack of the czsualty insurance policies may be canceled and that the decree
creditor may e-4s7 3 new logs clause to be attached 1o each of s2id casually insurance policies making the loss thereunder
payable 10 said “ccre: creditors; and any such foreclosure decree may further provide thar in case of one or more redemptions
under said dec ce, murriont to the stamies in each such case made and provided, then in every such case, sach and every successive
redemptor may caus s preceding loss clause astached to each casvalty insurance policy 1o be capceled and a new loss clause o
be amached therets, nokizg tbs losy thereunder payable to such redempror. In the event of foreclosure sale, the Mortgages is
hereby authorized, without tr< consent of the Mortgagor, 1o assign any and all insurance policies to the purchaser atr the sale, or
@ take such other steps 3s the Mortgagee may deem advisable to cause the interest of such purch to be p d by any of
the said insurance policies.

24, Waiver. The Mortgagor hered coverams apd agrees that it will not at any tme ingist upoe or plead, or in any manner
whatsover cizim or ke any advao.agr o) any stay, cxemption or extension law ar uny so-called “Moratorium Law™ now or atr
any time hereafter in force, nor claim, #.se or insist ypon any benefi ar advantage of or from any law now or hereafter in force
providing for the valuation or appraisemient .7 tuz Premises, or any part thereof, prior 10 any sale or sales thereof to be made
- or 1o any Pr hereia containe(, or 13 decree, judgment or order of any court of competent jurisdiction: or after
such sale or sales claim or exercise any rights »ndemany statute naw or hereafter in force to redeem the property so sold, or any
part th f, or ing to the halling theriof, ' pon foreclosure sale ar other enforcement hereof. The Mortgagor hereby
cxpressly waives any and all rights of redemption Luo sale under any order or decres of foreclosure of this Mortgage. on its own
bebalt acd oo behalf of each apd every person, exieptisg only decree or judgment creditors of the Mortgagor acquiring any
intercst or title to the Premises subsequent to the care “x-=of, it being the intent hereof that any and all such rights of
redemiption of the Morgagor and of all other persons, are ind shall be deemed to be hereby waived to the fuil extent permited
by the provitions of Chapter 77, Section 18 (a) and 18 (b) of th2 Uuwis Stuutes. The Mortgagor will not invoke or utilize any
such law or laws or otherwise hinder, delay or impede the exe: ution of any right, power or remedy herein or otherwise granted
ar delegated to the M. but will sutfer and permit the exevriur of every such right, power and remedy a3 though oo such
law or laws have been made or enacted.

25. Assignment. As further security for the [ndebrednesy Hereby Securcd, rue Mongagor has, concurrently herewith, exseuted
and delivered to the Mortgagee a separate instrument (herein called the “2lsiriment”) dated as of the date hereof, whercin and
whereby, among other thiogs, the Mortgagor bas assigned 1o the Mortgages < of the rents, issues and profits and. or oy aad all
leases andror the righss of of the Premi: all as therein mor. spec'fically set forth, which said Assigament is
hereby igcorporated herein by reference as fully and with the same effect as if sot furth herein at length. The Morigagor ugress
that it will duly perform and observe all of the terms and provisions om its.n.( o be performed and observed under the
Assignmest. The Morngagor further agrees that it will duly perform and observe all of the ‘ermi and provisions on lessor's part 10
be performed and obierved under any and all leases of the Premises 1o the end thar no defauls en the part of lessor shall esist
thereunder. Nothing berzin contained shall be desmed to obligate the Mortgages lo perforis ot discharge any abligation, duty or
liability of lessor under agy lease of the Premuses, aod the Mortgugor shall and does hereby :o=miify and hold the Mortgagee
barmless from asy and all liability, loss or damage which the Mortgagee may or might incur uidey ary lease of the Premises or
by reason of the Assigamest; and any aod all such liability loss or damage iseurred by the Mortruges togsther with the cous
and exp including r ble antorney’s fees, iscurred by the Mortgages in the defense of any ric’ws re demunds therefor
{whether successful or zor), shall be so much additional fodebtedness Hereoy Secuyrsd, acd the Mortagor shall reimburse the
Morgages therefor oo demand, icgether with jprerest at the Defaul: Rate from the date of demand (o the e ue of payment.

26. Mortgagee in Possession. Nothing herein cootained shall be construsd as constituting the Mortgagee a anltgages in
poss&tsion in the abszoce of the aciual taking of possession of the Premises by the Mongagee pursuant to the Ast .gome: L

21. Business Loan, It is understood ind agreed that the loan evidenced by the Note and sesured hereby is a Lusir.sz “van
witbin the purview of §4 (1) (o) of the Nlicois Iaterest Act (Hllinows Revised Statutes, Chapter 74, §4 (1) () )ivwanwes
saladiil n £ H o | RO PP Fay oun s hale b ;3 = £ .
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(hzreig called “Construction Loan Agreement™) dated as of the date herzof. in connection with the constructi esection of
certain imp upen the Premises and the disbursement of all or part of the Indebledness Liseet i for the purpose
of financing the costs thereof. The Construction Loan Agreement is hereby inco =" herein by this reference us fully and
with the same effect as if set forth hersin at leagth. This Mortgage tunds advanced pursuant to the Construsiion Loan
Agrecment (which advancss shall constitute part of _(bs-seev®Tiiness Hersby Secured, whether more or less than the - pringipal
vuostal performance, observance and payment by the Mortgagor of all of the

i T apreements provided in the Construction Losn Agreement to be performed, observed ar pad -

To-gor Rersby agress to duly asd punctually perform. abserve and pay all of tbe termas, conditions. provisions
PR ey J . . P
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29. Title in Mortgagor's Successors. [a the evest that the ownership of the Pramises bezomes vested in 2 Person or persans
ower than the Morgator, the Morigages may, withuut noucs to the Marngagor, deal with suzh successor Or sUccessors in interest

of e Mortgager with Tefersace o this Mortgage aod the Iodebtedmess Hereby Secured in the same mapner as with the
Mernigagor. s Morgagor will give immediste writtes noticz to the Morigagee of any <onveyance, trunsfer or changs of
owreryay of the Prsmuses. but nothing in this Secuion 219 contuined shall vary or fegate the provisions of Section i7 hereof,

30. Rights Cumularive, Eaca righi power and re ¥ herewn cooferTed upon the Momgages, is cumulative and in addition 10

every oteer niphi fower or remiady. excress or implied, Siven now or barsafter existing, at law or in eguny, and each aod every
acd remedy Lerin set forth or otherwise so existing may.Se exercised from time 10 time a5 ofien and in such order

as v 22 Jd2zmzd expedies the Mortgages, acd the exersise or the Sssinming of the exercise of one right. power or remedy

sl 20t e 2 waiver of the nghi 0 exercise at the same ume or shersaf: any other right, power or remedy; and ao delay oty

omussion of e Mortzezes in 152 axcroise of Jay right, power or Temedy aczrung hercunder or ansing otherwise shall impzir apy -

Suca mgZi power or ramedy, of se sozstrusd to be 2 waver of any Jsiault or 2cquiescacce therein, . '
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31.. Suecessors and Assigns. This Mortgage and esch and every covepany, agreement acd other provisions hereof shall be binding
upon the Mortgagor and its suceessors and assigns (including, without lmitation, each and every from time to time record owner
of the Premises or any other person having aa interest therein), asd shall fnure to the benefit of the Mortgagee and its sucesssors
and assigns. Wherever herein the Mortgzgee is referred 1o, such reference shall be deamed to incluode the holder from time to time
of e ‘Iou. whether so expmed or no; aod cach such from time to tme bolder of the Note shall kave and esjoy all of the
rights, privileg and b forded hereby and hereupder, and may ecforse all and every of the terms and
pmumnshmt‘.:sfullymmwgmum:andmmmzmdeaaﬂmnmnmemnmholdermhemn by
aame spesifieslly granted such rights, p p , options and begefits and was herein by name designated the Mortgagee.

2 frmuouSennbk.mnmmhqwmdmymmmwpmcmbmfshaum:rmdnuyam
provinos or provisiogy herein d upeaforceabie or iovalid

3% Wa'cer = Defense, No action for the eaforcement of the licn or any provision hereof shall be subjest 10 any defense whick .
would zot oe g od and available to the party interposing the same in an action at [aw upen the Note, )

H C “ad The capdi acd headings of the vanious sections of this Mongage are for convenience only, and -
are pot 0 b2 e ‘r,d a3 confining or liminng in agy way the scope or intest of the provisions hersof. Whenever the conlext
requires or permiz, . ‘singuiar shall include (e plural, the plural shall inciuds the singular and the masculine, feminine and
seuter shall be freely ipaeb-ogeable.
PO ke atmivemindeirtoinese-iiprsisntivrerrir et
proceeds of 2 loan nud: aud " oc made by Mongzgee to Mottgagor pursuant to Comml!mcn: dated
her with the Ap for 1~a referred 10 therein, being called the “Commitment™).
rated herein by reference as [ully (and witk the same effect as if set funh herein at
other than Mortgagor, Mongagor uoctr ~dopws and ratifies the Com
and agresment. Mortgagor hershy coserants ~<d agre and punctually do and perform and observe all of the terms. pro-
visions, and Of it5.; w0 Be done, performed or observed by the Mertgager 1o the C i
(and the Appllmnnn ferpd TUIt theree ) and further represents that all of the repres 1 and of or on hehalf
of Mortzg umrmxmen: (and the Arplication forming part thersof) :uul in any documents and certificates delivered

said Commitment runs to any person
nd the Application referred to thersin as jty awn act

36. Addresses and Natices, Any notice which ant i hersto may desire or may be required to give to any other party shall
be iz wriling, and me muhng thereof by certified mail . Gc following addresses, or to such other le:c as any pany hereto may
by mofice in 1 shall service of o tice heemunder,

c/o Richard Fanslow
5722 Dompgiar Street
Morton Grove, Illinois 60053

(a) If to the Mortgagee:

Rosenthal and srianfield
55 East Monroe Stie~t
Sujte 4620 .

Chicago, Illinois 60623

with a copy to:

Arctn: Wi{llfam P. Rosenchal and Martin K. Blonder
Harris Trust and Savings Bip’| Trust No. 50984
111 West Monroe Street

Chicago, Illinois 60690

(b) If to the Mortgagor:

37. It is understood and agreed that the interest of the Beneficiary and Trustee under
this Trust Deed and the Assigrment are junior, subject and subordinate tu the rights
and liens set forth in the documents ("Prior Loan Documents”) which evidencr auvd secure
prior debt (the "Prior Debt") in the collective face amount of $174,400.00 ) _ ..
Mortgagor covenants and agrees to duly and punctually perform, observe, and ppy all
of the covenants, terms, provisions, conditions, agreements and payments required ¢r-be
performed, observed or paid pursuant to the Prior Loan Documents except to the ext!nt
of payments made to Mortgagee hereunder. It shall be an immediate Event of Default hire-
under without notice, pericd of grace or opportunity to cure if there shall be a default
under the Prior Loan Documents and such default is not cured within any applicable grace
periad.

38. It is undersctood and agreed tharn:

(a) As used herein, the rerm "Balance Amount" shall mean the principal balance of -
the Prior Debt as of the date of disbursement of the principal amount of the
Note, and the term "addirional Amount" shall mean that portion of the stated
principal amount of the Note in excess of the Balance Amount.

(b} The loan secured hereby is a so-called "Wraparound Loan', by which it is
meant:

(i) (pon the disbursement of the prinecipal amount of the Note, Mortgagee will
disburse only the Additiomal Amount to Mortgagor, and in lieu of disburgs
ing to Mortgagor in cash che Balance Amount, the Morcgagee has, by ac- 7
ceptance of the Yote, agreed that prior te the maturity date of rhe Note
and (‘() so long as no default exists in the pavment of principal and in-k
~2nt of Default anow exists or will exist o
~mg 2f netiza, ar doth. under any Securi:v
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Documents (as defined iIn the Note), and (Z) payments made by Mortgagor.on
the Note shall have cleared the bank upon which they were drawn, the
Mortgagee will pay the principal of and interest on the Prior Debt, as
and when the same becomes due under the Prior Loan Documents, provided
there is not otherwise a defauit or other circumstance under the Prior
Loan Documents resulting in an acceleration of marurity therenf, or which
would so result following the passage of time or giving of notice, or
both, and which is caused by the act or omisgion by Mortgagor; provided
that Mortgagor has duly and punctually complied with zll its obligations
hereunder, Mortgagee shall be responsible for all payments required un-—
der the Prior Debt resulting from its failure to timely remit payments

to the holder of the Pricr Debt:

a6 Mortgagor has agreed, and does hereby agree, that notwithstanding

tlie “>rm and nature of disbursement as set forth in subsection 38(b) (1)
abcve, Mortgagor will pay when due the full amount of each and every
inst: liment of prinecipal and interest required to be paid under the Note,
as if the entire stated principal amount of the Note had been disbursed

in cash o ¢l Mortgagor.

The Mortgagor '.as :greed, and does hereby agree, that it is obligated to
perform and observe and pay all of the terms, provisions, conditions,
agreements and parments required to be performed, observed or paid under
the Prior Loan Douwieu:s, other than payment of primeipal and interast
upon the Prior Debt teruiced to be made by Mortgagee as set forth in sub~
section 38(b) (1) above.

Except as set forth inm this insrzumont, nothing herein or in the Note or cther
loan documents securing this No.e shall require, obligate or make liable the
Mortgagee or any holder of the Noce tu perform, observe, or pay any of the
terms, provisions, conditions, agresrerits or payments required to be performed,
obgserved or pald pursuant to the Prio: T4an Documents; provided, however, that
the Mortgagee may, at its scle discretiowx, rerform, cbserve or pay all or any
such term, provision, condition, agreemen® ¢. payment and do and make any and
all such acts, things and payments required tO nrevent or cure any default
under the Prior Loan Documents; and payments' cequired to prevent or cure any
default under the Prior Loan Documents; and any ronivs advanced or expended by
Mortgagee in connection therewith shall be so muth adfditional Indebtedness
Hereby Secured, and shall be immediately due and pavibla, with interest at the
Default Rate specified in the Note, from the date exren-ed to the date paid.

The Mortgagee may at any time or from rime to time as peri’cied by the Prior
Loan Documents prepay all or amy part of the Prior Debct, plovided that in such
case the Mortgagee shall pay any prepayment premiums, penaltr mn charge imposed
or incurred in connection with such prepayment, except that i1 suclinrepayment
is made at the request of Mortgagor, or as a consequence of any cefault by
Mortgagor under chis Mortgage, the Note or any Security Document or.urier the
Prior Loar Documents, then any prepayment premium, penalty or charge sball be
immediately paid by the Mortgagor and until paid, shall bear interest at the
Default Rate as defined in the Note.

So long as any portion of the stated principal balance of the Note shall re-
main outstanding, cthe Mortgagor shall not, without the prior written consent
of Mortgagee, make any prepayment upon the Prior Debt or modify the terms,
provisions or conditions of the Prior Leoan Documents.

39, If Morcrgagor or its beneficiary contracts to purchase Additional Premises, as de-
fined in rhe purchase money promissory note, then upon consummation of each acquisi-
tion, Mortgagee has agreed to provide part purchase money financing to be evidenced

by a Note (each being referred to as a "Note" and collegtively the "Notes") comparable
to that actached hereto as Exhibits A and A-1. Repavment of all Notes from time to
time executed and delivered by Mortgagor shall be secured, among other things, by

this trust deed and cthe Assignment. T

A defaulr under one or more of the Notes from rime te time secured hereby Shall
constitute 2 default hereunder and under che Assigmment, thus permitcing Mortgagee to-
accelerate the maruricy of all \a:es then secured hereby.

40. \ct ‘~Hs:ana_ng anvthing cou:aznea nerein to the contrary, it is understood and
agrsad zhar: -

(a} This Instrumenr is a Trusr Deed and aot a Morzzaegs
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All payments required to be made to the "Mortgagee" hereunder shall instead
be made to the helder of the Note; :

All righcs and obligations of the "Mortgagee™ hereunder shall instead be the
rights and obligations of the holder of the Note; .

The Trustee named hereunder shall be and remain vested with the interest ip
the real estate comprised within the Premises conveyed to it hereunder,
which interesc shall be raleased at such time as the holder of the Nete
shall cancel the Note and deliver the same to the Trustee, to the extenrc of
raose Parcels of property financed by the Note or Notes to be cancelled.

41. Truste: bus nmo duty to examine the tirla, location, existence, or condizion of the
premises, nour shall Truscee be obligated to racord this Trust Deed or to exerczise any
power herein Jivel unless expressly obligated by the terms hereef, nor be liable for
any acts or omissices heresunder, except in case of its own gross negligemce or nis~
coanduct or that ol rhe. agents or employees of Trustee, and it may require indemnities

satisfactory te it-Uefore exercising any power herein given.

42. Trustee shall releaz< rads Trust Deed and the lien thereof by proper instrument
upon presentation of satisifact-ry evidence that all indebtedness secured by this Trusc
Deed has been fully paid; anc Trustee may execute and deliver a release hereof to and
at the request of any person who ~hall, either before or after maturity thereof, pro-
duce and exhibirc to Trustee the (nofe represenring that all indebtedness hereby secured
has been paid, which repregencatior Tiustee may accept as true without inquiry. Where
a release is requested of a success=” -rustee, Such successor trustee may accept as
the genuine note herein described any 1oce which bears a certificate of identificacion
purporting to be executed by a prior trusrie hersunder or which conforms in substance
with the deseription herein contained of ‘he note and which purports to be executed on
behalf of Mortgagor; and where the release is rtoquested of the original trustee and it
has never execuzed a certificate of any instiursrt identifying same as the note de-
scribed herein, 1t may accept as the genuine nol.e lierein described amy note which may
be presentad and which conforms In substance witht rae deseripcion herein cencained of
the note and which purports to be executed on behalf o’ Mortgagor. ’

43. Trustee may resign by instrument in writing filed ‘. the office of the Recorder ar
Registrar of Titles in which this instrument shall have bera ticorded or filed. Inm
case of the registrationr, inabilicy or refusal to act of T.ustee;, the then Recorder of
Deeds of the county in which the premises are situared shall bi Successor in Trusc.
any Successor in Trust hereurnder shall have the identical title, rowers and authority
4s are herein given Trustee, and any Trustcee or successor shall ove epniitcled ro reason-—
able compensation for all acts performed hereunder. -

This Mertgage is executed by S TRUIST AND SAVINGS BANK (the "Bank™) g
not personal ¢ bur 13 Trustee

afgresaid, in the exercise of the power and zuthority conferred upon and fxed in it 2s such Truste=, and it is exprecs’, o ‘er<tood

and agresd that nothing herein ined shall be i as ing any liability oo said A AR

—

13 Truste as aforesaid, of on said ..Bagk.
tersonally, (0 pay the said Note or agy interest that may accrue th or any indebred aceruing h'mrmdcr. or 13 perfor 2
any covepant either express or implied hersin coarained, ail such liability, if any, being expressiy waived by tke Morigages apn
by every person now or bercafter cliiming any right or security hereundet, aod that fo far as Bank .

as Trustes as id, and jts successors, aod _@SSiams
P lly, are concerned, the Mortgages and the holder or holders of the Note and the owner or owners of

the indebtzdness acenting hereunder shall look solely 1o the Premises hersby conveyed for the payment thereof, by the enforca-
menr of the [ien hereoy created, in the manner herein and in the Note provided, or by zction o enforcs the pmoua_l liabifity of

" any gearanlar or co-maker.

IN WITNESS WHEREOF, HARRIS TRUST AND SAVINGS BANK
nor rersooaily Bur as Trustes as aforesaid. bas caused these preseats o be sigeed by one of is Vies Presidests or Assistant Viee

-,68(3:2_8_2 s




E"xuid:nn and ity corporale seal o be hereupto afized and attested by fts Assistanc Secretary, all on and as of the day, month and
year first above writtza

HARRIS TRUST AND SAVINGS BANK,
Not personally but solely as Trustee as aforesaid

N

VICE PRESIDENT

5

VIRGINIA M. FER:7 a Nowry Public in aod for said Coumy i tz
aforesaid, do hereby cerrify that Heeasn. A KOLE Vice Presiden of __
EPRELS TEIST AMD Sa/T ¢S_HANK .
An 1linois Corporation amad JAMES | PERNER
Assi S ;dmww&memY inown to me to be the sams parsons
whose names arg subscribed to the foregoing ipsm as such Vics P' id a.nd
Assivant Secrcrary, respectively, appearsd before me this day 1o 7arsiu and aclnnwtedged that
instrument a3 their owa fres and voluntary acts, and as the free avd.- o"gmwut’sm HAR R!?S TWTRND SAV K
uTmtee.fcr:heusuandpurpuaaxhemsexru:h ! mrydxdahq!h:nudzh:m
ackaowledge that he, as custodizn for the corporate seal of said SRR HAKE S NT ND SA‘U N
instrument as his own free and volumtary act, and as the free and vclum:r ar. of said HERRIS TRPUST N\D SAW@G‘; RA.Nﬁ
as Tmstez, for the uses and purposes thersin set forth,

Ve
Givmundummdmdmuﬂdsnlmk_m_daynf X 1522

. =
I.wotary Public

dant Srorelory

'
MW&SD coC
W,Z,W ..

CE0X COUNTY. ILLINDIS

FILED FOR RECORD RECOROER OF DEEGS
1962 JUN 29 PH 2 40 26275360
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PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned, HARRIS TRUST
AND SAVINGS BANK, not personally but solely as trustee under
Trust Agreement dated Januarv 15, 198l and known as Trust
No. _4p984 ("Borrower®) herchy preomises to pay to the

.arder of Bearesr (hersin with each successive owner and

halder of this Note referred to as the "Lender"} the princi-

“peusum of FIFTY-FIVE THOUSAND DOLLARS ($55,000.00) together

witlh-interest on the balance of principal from time to time
remirt.ing unpaid at the annual rate of THIRTEEN PERCENT (13%)
computaa ‘daily on the basis of a three hundred sixty (360)
day yezc for each day all or any part of the principal
balance /iw¢recf shall remain cutstanding, commencing on

July 1 a , 1982 (the "Commencement Date").

Prircipal and interest upon this Note shall be paid
in United Stata: currency as follows: the sum of FIVE )
THOUSAND DOLLARY ($5,000.00) on the Commencement Date, and
a like amount on each succeeding December 31 and June 30
thereafter, but in ali) events the balance of principal and
accrued but unpaid in*elest shall be due on July 31, 1991
{the "Maturity Date®).

All payments on 2ccouunt of the indebtedness evi-

_denced by this Note shazall Le rirst applied to interest on

the unpaid principal balance urd the remainder to principal.

Payments upon this Note snall be made at such place
as the legal holder of this Neote w2y, from time to time in
writing appeoint, provided that in ‘the_absence of such ap-
pointment, such payments shall be made 2+ the office of
Richard Fanslow, collection agent, 5727 Dempster Street,
Morton Grove, Illincis 60053.

Concurrently herewith, Borrower 1is ‘exesuting docu-
ments to evidence and secure a purchase money uortgage loan
{the "Mortgage Loan") for the purpcse of its ‘baneficiary
acqguiring legal title to the beneficial in the lind trust
which holds title to certain real estate in Cook-Jounty,
Illinecis, in the develcpment commonly known as Spreadiag
Qaks. The covenants, conditions and provisicns of =a’d
documents are incorporated herein by reference. A defavlie
under any document which evidences or secures the Mortgare
Loan shall constltute a default -hereunder.

It is understood and agreed that, at the election
of the holder hereof, all obligations of the Borrower evi~-
denced by this Note shall be and become at once due and
payable at the place herein provided for payment in the case
of default in the payment of any sum reguired to be paid’
hereunder or upon the occurrence of any default under the
Mortgage Loan. From and after the occurrasnce of a default
as aforesaid interest hereunder shall be at the rate ("De--
fault Rate") equal to the higher of FIFTEEN PERCENT ({15%)
per annum or TWC PERCENT (2%) in excess of the prime rate of
incerest from time to time charged by the Continental Illi-
nois National Bank and Trust Company of Chicago ("Conti- ~
nentzl") until such default is cured. Said prime rate cr
shall refer to the rate of interest publicly announced Eroqﬂb
time to time by Continental as be1ng its prime rate of . cﬂ

interest.
e

Without limiting the prov151ons of the preceding
paragraphs, in the event any Lnstallment of 1nt°rnst and/or

Exhibit A s
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principal and interest is not paid when the same is due, the
undersigned promises to pay a "Late Charge”™ of SIX PERCENT
(6%) of the amount so overdue to defray the expense incident
to handling any such delinquent  payment or payments.

The maker of -this-Ncte does hereby waive demand,
presentment for payment, notice of dishonor, protest and
notice of protest, notice of and conssnt 0 any and all
extensions of this Note.

It is understood and agreed that the Loan evidenced
by tpis Wote is a "business loan" within the purview and in-
tent ol the Illinois Interest Act (Illinois Revised Stat-
utes, Caapter 74, Section 4) and thus is exempt from the
limitelion upeon interest which can be charged.

This Note shall be governed by the laws of the
State of Iliinris.

This Hcte is executed by HARRIS TRUST AND SAVINGS
BANK, not personally but solely as Trustee aforesaid, in the
exercise of the powver und authority conferred upon and
vested in it as sucn /*zustee. No personal liability shall
be asserted or be enforce=ble against the undersigned be-—
cause or in respect of tnis Note or the making, issue or
transfer thereof, all such liability, if any, being ex-
pressly waived by each holde: hereof. Each original and
successive holder of this NO‘le accepts the same upon the.
express condition that in casy ~f default in the payment of
this Note, or of any installmeat thereof, the sole remedy of °
the holder hereof shall be by forerlosure of the Mortgage
given to secure the indebtedness e¢videnced by this Note, in
accordance with the terms and provisiouns in the Mortgage, by
enforcement 0f the Assignment of Rents above described or by
action to enforce any other security given to secure such
payment, or any combination of said remediis.

HARRIS TRUST AND SZVINGS BANK
not personally but solely as
Trustee afcresaid

By: £y

0% S2 92




the acgquisition of the Additional Premises.

PURCHASE MONEY PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned, HARRIS TRUST
AND SAVINGS BANK, not personally but solely as trustee under
Zrust Agreement dated Januarv 15, 19851 and known as Trust
MOy 40984 {"Borrower”") promises t0 pay to the order of
deuarar (the holder of this note being sometimes referred to
as’ "Tender") the principal sum of TWO HUNDRED FIFTY THOUSAND
DOLLZ.2E {($250,000.00), together with interest thereon as
follows: ‘

a) Interest (herein called the "Basic In-
terest”), -payable monthly in advance, at the rate of
SIXTEEN PEFCINT (163) per annum (computed daily on the
basis of a /chree hundred sixty (360) day year) on the
principal balance from time to time outstanding: and

b} Lippreciation interest in an amount egual
tc FORTY-FIVE PELRCLIIT (45%) of the equity appreciation
("Equity Appreciaciir©) in the Premises (hereafter
defined).

The meaning of certaian words, terms or phrases used
herein shall be as follows:

1) The "Maturity Dati:" shall mean and refer to
July 31, 1991 or earlier upon eithsr acceleration of the
amount due hereunder upon a defaul%® Ly Borrower or voluntary
prepayment of the principal amount of +his Note and all
Basic Interest.

2) The "Premises®™ shall mean che six unit module
located at _ 406 Inland Drive, situated ia/a ) project com-
monly known as "Spreading Oaks."

3 The "Purchase Contract" shall mear the con-
tract for the purchase and the sale of the benefizlal in-
terest in Borrower. y

4} The "Additional Premises" shall mean addsi-
tional six unit modules, if any, acquired from time to <Ciue
by Borrower or its beneficiary in the Spreading Qaks pro-,
ject.

5} The "Closing Date"™ shall mean the date on
which the beneficial interest in Borrower shall be trans- '
ferred pursuant to the Purchase Contract.

6) The "Additional Notes" .shall mean and refer to
the Notes, if any, in form and text comparable to this Note,
from time to time executed and delivered in connection with

7) . The "Eguity Note" shall mean and refer to the
Not=2 in the amount of FIFTY-FIVE THOUSAND DOLLARS
($55,000.00) executed and delivered pursuant to the Purchase
Contract in connection with the acguisition of the benefi-
cial interest in Borrower. ™
o

8) The "Equity Notes" shall mean and refer to ;533
Equity NWNotes, collectivsly, executed and delivered in con-=
necticn with the acquisition of the Premises and Additicnal
Premises. el

i o Ny
ftem’
|
H
t
b
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9) The "Base Amount" is the purchase price of the
beneficial interest pursuant to the Purchase Contract.

10) The first "Ioan Year"™ shall commence on the
Closing Date and end on December 31, 1982. Thereaftesr, the
term "Loan Year® shall refer to each twelve {12) meonth
period commencing January-l-and-ending-Dzcember 31.

11y The "Equity Appreciation” shall be the amount,
tf any, by which the market value ("Market Value™) of the
rreuices as of the date designated by Lender, which date
shall pos within ninety (90) days of the Maturity Date, ex-
ceeds (Chr Base Amount. For purpeoses of this paragraph, the
Market va.ue shall be the amount determined as follows:

a) In the event of a bona fide sale of the
Premises rrithe beneficial interest in Borrower pursuant
to an arms length transaction, the Market Value shall he
egual to the /grnss sale price cf the Premises.

b) ir, the Maturity Date shall occur for rea-
sons other than <s-set forth in subparagraph 11(a)
above, the Market Vilue shall be determined by an ap-
praisal. Such appriizal shall be made by members of the
American Institute of Real Estate Appraisers of the
National Association o Realtors selected as hereinafter
set forth.

The first apprais«r_shall be selected by the
Lender, and notice thereof =%a’l be delivered to the
Borrower. The Borrower shall h.uve ten (10) days after
Lender shall mail said notice (o Forrower within which
to notify Lender that Borrower chbizcts to the appraiser
selected by Lender and to designate 2n. appraiser accept-
able to Borrower who meets the afore¢sail qualifications.
In the absence of such notice from tii» Torrower the
appraisal shall be made by the person drsignated by
Lender. In the event Borrower shall so »nui=act and name
its appraiser as aforesaid, the two appraisrrs so ap-
pointed shall select a third appraiser. I{ a <hird
appraiser cannot be agreed upon by the two appruisers so
appointed, Lender shall designate the third aprraiser.
In the event a multiple number of appraisers are /ati-
lized, each appraiser shall prepare his own estinate of
Market Value, and the average of the two highest valies
shall be determined to be the Market Value for purposas
of this instrument. Borrower shall be notified of the
final determination pursuant to the appraisal process a=z
set forth herein. The cost of the appraisal shall be
borne by Borrower.

In no event, however, shall the Market Value be deemed to be
less than THREE HUNDRED FIFTY THOUSAND DOLLARS ($350,000.00)
for purposes of determining the Equity Appreciation.

Principal and interest hereon shall be paid in
United States currency as follows:

a) ©One the first day of the month following
the Closing Date and on the first day of each month
thereafter to and including the first day of the month
preceding the Maturity Date, Borrower shall pay the sum
of One Thousand Two Hundred Fifty Dollars ($1,250.00) tO{;ﬁ
be applied against principal and interest as hereinafter
provided.




b} On the Maturity Date Borrower shall pay the
entire outstanding principal balance hereof together
. with (i) all accrued but unpaid Basic Interest and (ii)
all Equity Appreciation due hereunder.

All monthly payments hereon shall be First app;ied
to the payment of principal and the balance, if any, to in-
terest in accordance with the attached schedule. To the
extent the monthly payments in each Loan Year are insuffi-
chant to pav all interest for said Loan Year, the unpaid
in+arest shzll accrure and be payable as hersin provideqd.

Piicr to the Maturity Date, accrued but unpaid interest for
each Loan Year shall be payable out of and to the extent of
Net Tusix Flow in an amount not to exceed $9,000.00. To the
extent taat there is Net Cash Flow in excess of said $9,000.900
Borrower stzll pay to Lender one-half (1/2) of said excess HNet
Cash Flow. /All payments due aereunder shall be made within
sixty (60) Zays after the end of each Loan Year.

The porase "Net Cash Flow™ as used herein with
respect to any Loxa ¥Year, shall mean and refer to the gross
receipts for such year (whether in the form of rent loss
insurance payable ur’ eccount of casualty or from rental re-
ceipts, including security deposits applied in satisfaction
of a tenant's rental Obligations, but otherwise excluding
security depcsits) from/ile operation of the improvements
upon the Premises, less uall - usual and customary expenses
paid in connection with the operation of said improvements
during such year (including 'z wanagement fee not in excess

- of SIX PERCENT (6%) of gross reu%s received during said Loan-
Year), all on the cash basis of(arcounting. Allowable ex-
penses shall include the monthly ravments made under this
Note (other than late charges or B#sic Interest at the De-
fault Rate) but shall not include poynents made pursuant to
the Equity Note, payments of Net Casii Flew required under
this Note applicable to the preceding Lcan ¥Year, the refund
of security deposits, costs to repair uninsired casualty,
management fees except to the extent specificzlly set forth
herein, capital expenditures, or expenses prceraid for a
period of time longer than is customary in the ~reration of
properties comparable to the Premises. Within sixty (60)
days after the end of each Loan Year Borrower, at Lander's
sole. cost and expense, will furnish Lender with sizatemcents
of cash flow for said preceding Loan Year, prepared by
Berman & Berman or such other certified public accountars
selected by Lender. Said statements shall be prepared‘ou a
cash basis in accordance with general accepted accounting
principles consistently applied, be in reasonable detail ind
in 21l events include an itemized statement of all rteceipts
and disbursements as to said Loan Year. Concurrent with the
delivery of said statements Borrower shall pay any Net Cash
Flow due hereunder as reflected in the statements. Lender
shall have the right to challenge the aceuracy of any such
statement and in that regard Lender or its representatives
may inspect the books and records cof Borrower's beneficiary.
If it is determined that the statement of Net Cash Flow pro-
vided by Borrower hereunder is in error by FIVE PERCENT (5%)
or more, all costs of said inspection and challenge shall be
paid by Borrower within five (5) days after being notified
of the amount due. )

Borrower may prepay the loan evidenced hereby in
whole but not in part, upon not less than seventy five (75
days prior written notice to the holder of this Note at th
placs grovided herein for notices to Lender. Borrower shall
be obligated to prepay said loan upon the sale or hypothec
tion of the Premises or the beneficial interest in Borrowen




or upon acceleration of maturity on account of & default
hereunder. In the case of any prepayment, concurrently with
and as a condition precedent tc Lender's obligation to
receive such prepayment Borrower shall pay the outstanding
balance hereon, including but not limited to accrued in-
terest and Equity Appreciation together with all unpaid
principal and accrued interest on the Eguity Notz. No
premium shall be charged on account of any such prepayment.

If upon default by Borrower hereunder or under the
r.ortgage and following the acceleration of the maturity
kes:0f, as herein provided, a tender of payment of the
amones necessary to satisfy the indebtedness evidenced here-
by i¢ riade by Borrower, its successors or assigns, or by
anyone .zt its or their behalf, prior to foreclosure szle or
trustee's csale, such tender shall constitute an evasion of
the payment torms hereof and must, therefore, include the
payment or .ne Eguity Appreciation and the Equity Note as
hereinabove pruvided.

In addi*ion to all sums required to be paid and all
obligations reguirzd to be performed hereunder, Borrower
promises to pay, gluarantee, perform or be obligated with re-
spect to, as the case may be, the payment and performance of
all sums reguired to e paid and covenants regquired to be
performed by the maker uvider the Additional Notes and the
Equity Notes.

- This Note is secured by the followinéﬂinstruments,
each bearing even date herewith fcollectively called the
"Security DBocuments”):

a) Trust Deed {"Morrcogage™)} in favor of
Chicago Title and Trust Company;

b) Assignment of Rent: ("Assignment”);

c} Uniform Commercial Codz2.!'inancing State-
ments;

a) Collateral assignment of tlie hepneficial
interest in Borrower. :

The Security Documents further secure the Additionzl Notes
‘and the Equity Notes, all as more fully provided thorsid.
211 of the terms, provisions and conditions of the Secur.ty
Cocuments are incorporated herein by reference with the¢ same
force and effect as if recited herein at length. & defavllt
under one or more of the Security Documents or under one or
mere of the Additional Notes or Equity Notes shall consti-~
tute a defzult hereunder.

Payments upon this Note shall be made to Richard
FPanslow, collection agent, 5722 Dempster Street, Morten
Grove, Illinois 60053 or at such other place as shall be
designated pursuant to notice by the holder hereof.

Any notice to Borrower provided in this Note shall
be given by mailing such notice by United States certified
mail, return receipt requested, addressed to Borrower c/o
HARRIS TRUST AND SAVINGS BANK, as Trustes, 111 VWest Monroe

R
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Street, Chicago, Illinois 60690, Attention: Land Trust
Department or to such other address as Borrower may desig—
nate by notice to the Lender. Any notice to Lender shall be
given by mailing such notice by United States certified
mail, return receipt reguested, to Lender at the address
wrovided herein for pavments upon this Note, or at such
“sther address as may have been dasignated by notics to
Borrower, with a copy to Martin X. Blonder, Rosenthal and
Sctipiafield, 55 East Monroe Street, Suite 4620, Chicago,
Illipois 60603,

Z% is understcod and agreed that, at the election
of the hcicer hereof, all obligations of the Borrower evi-
denced by /-kis Note shall be and become at once due and
payable at tho-pilace nerein provided for payment in the case
of default ir ta~ payment of any sum required to be paid
hereunder or upon the occurrence of any default or "Event of
Default” under th: Mortgage or default under the Assignment.
From and after the occurrence of a default or Event of De-
fault the Basic Interest payable hereunder shall be at the
rate ("Default Rate") Zgual to the higher of FIFTEEN PERCENT
(15%) per annum or TWC . .TFKCENT (2%) in excess of the prime
rate of interest from tim2 to time charged by the Conti-
nental Illineis National Bark ‘and Trust Company of Chicago
{"Continental"™) until such iefault or Event of Default is
cured or until the issuance uf & foreclosure decree, which-

- ever first occurs, Said prime /rate shall refer to the
prime rate of interest publicly (apinunced as being charged
from time to time by Continental.

Without limiting the provisicns of the preceding
paragraphs, in the event any installisents ~f interest and/or
principal and interest is not paid when ‘he same is due, the
undersigned promises to pay a "Late Charga" 4f SIX PERCENT
(6%) of the amount so overdue to defray the 4xiense incident
to handling any such delinguent payment or paymonis.

Tt is understood and agreed that the Loin avidenced
by this Wote is a "business loan" within the purviewv and
intent of the Illinois Interest Act (Illinocis Revised
Statutes, Chapter 74, Section 4} and thus is exempt £ om the
limitation upon interest which can be charged.

. The loan evidenced hereby shall be governed by tas
laws of the State of Illinois.

311 parties hereto severally waive presentment for
payment, notice of dishonor, protest and notice of protest.

This Note is executed by HARRIS TRUST AND SAVINGS
BANK, not personally but solely as Trustee aforesaid, in the
exercise of the power and authority conferred upon and ’
vested in it as such Trustee. No personal liability shall
be asserted or be enforceable against the undersigned be-
cause or in respect of this Note or the making, issue or
transfer thereof, 2ll such liability, 1f any, being ex-
pressly waived by each holder hereof. Each original and
successive holder of this Note accepts the same upon the
express condition that in case of default in the payment of
this Note, or of any installment thereof, the sole remedy of
the holder hereof shall be by foreclosure of the Mortuage [N\
given to secure the indebtedness evidenced by this Note, in

accordance with the terms and provisions in the Mortgage, ng'

enforcement of the Assignment of Rents z2bove described or

&
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action to enforce any other security given to secure such
payment, or any combination of said remedies.

Attest:

/s HESISTANT, SECRETARY

HARRIS TRUST AND SAVINGS BANK,
not personally but seclely as

Trustee aforesaid.

| 7 i
By: .

VICE PRESIDENT %

09 GJ2 92




SPREADING OQAKS

MONTHLY PAYMENT 1250.00
INTEREST RATE .16

MONTH INTEREST PRINCIPAL
1 3333.33 33.33
2 3332.89 33.33
3 3332.44 33.33
4 333z2.00 33.33
5 3331.56 33.33
6 3331.11 33.33
7 3330.67 33.33
s 3330.22 33.33
9 3329.78 33.33
10 3329.33 33.33
11 3328.89 33.33
12 3228.44 33.33
13 378,00 33.33
14 3327.58 33.33
15 3327.)4 33.33
16 3326.07 33.33
17 3326.22 33.33
18 3325.78 33.33
19 3325.33 23.33
20 3324.89 22,33
21 3324.45 33,32
22 3324.00 33./33
- 23 3323.56 33.33
24 3323.11 33.33
25 3322.67 33.33
26 3322.22 33.33
27 3321.78 33.33
28 3321.,33 33.33
29 3320.89 33.33
3o 3320.45 33.33
31 3320.00 33.33
y 32 3319.56 33.33
33 3319.11 33.33
34 3318.67 33.33
35 3318.22 33.33
36 3317.78 33.33
a7 3317.33 33.33
38 3316.89 33.33
39 3316.45 33.33
40 3316.00 33.33
4] 3315.56 33.33
~ 42 3315.11 33.33
43 3314.67 33.33
g 44 3314.22 33.33
45 3313.78 33.33
46 3313.34 33.33
47 3312.89 33.33
43 3312.45 33.533
49 331z2.00 33.33
50 3311.56 33.33
: 51 3311.11 33,33
52 3310.67 33.33
53 3310.22 33.33
54 3309.78 33.33
55 3309.34 33,33
56 3308.89 33.33
57 3308.45 33.33
58 3308.00 33.33
59 3307.56 33.33

i

BALANCE

250000.00
249966.67
249933.34
249900.01
249866.68
249833.35
249800.02
249766.69
249733,.36
249700.03
249666.70
249633.37
249600.04
249566.71
249533.38
249500.05
249466.72
249433,39
249400.06
249366.73
249333.40
249300.07
249266.74
249233,41
249200.08
~49166.75
279.33,42
24315,0,09
2490F6 /76
249033.%3
2490Gu.10
248966.77
248933.44
248900.11
248866.78
248833.45
248800.12
248766.79
248733.46
248700.13
248666.80

248633.47.

248600.14
248566.81
248533.,48
248500.15
248466.82
248433.49
248400.16
248366.83
248333.50
248300.17
248266.84
248233.51
248200.18
248166.85
248133.52
248100.19
248066.86
248033.53

2116.66,
4232,.88
6348.566
8463.99
10578.87
12693.31
14807.31
16920.86
19033.97
21146.64
23258.85
25370.63
27481.96
29592.85
31703.29
33813.29
35922.84
38031.95
40140.61
42248.83
44356,61
46463.94
48570.82
50677.27
52783.2¢6
54888.82
56993.93
59098.59
61202,81
63306.59
65409.92
a7512.80
29%15,25
TNTLT 24
7241%.80
75940 .91
7802u.5(f
80120, ;0
82220,57
84319,90
86418,79
88517,23
90615.23
92712.78
94809.89
96906.56
99002.78
101098.56
103193.89
105288.78
107383.22
109477.22
111570.77
113663.88
115756.55
117848.77
119940,55
122031.88
124122.77
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61
62
3
6.
6?
vb
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
92
91
92
93
94
g5
96
87
98
99
100
101
o2
103
Lo4
105
106
107

INTEREST

3306.67
3306.22
3305.78
3305.34
3304.89
3304.45
2304.00
3703.56
%303,11
3372.67
3302.75
3301.78
3301.34
3300.89
3300.45
3300.00
3299.55
3299.11
3298.67
3298,23
3297.78
3297.34
3296.89
3296.45
3296.00
3295.56
3295.11
3294.67
3294.23
3293.78
3293.34
3292.89
3292.45
3292.00
3291.56
3291.12
3290.67
3290.23
3289.78
3289.34
3288.89
3288.45
3288.00
3287.56
3287.12
3286.67
3286.23

PRINCIPAL

33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
22033
33.52
33,55
33,34
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33.33
33,33
33.33
33.33
33,33

BALANCE

248000.20
247966.87
247933,54
247900,21
247866.88
247833,55
247800,22
247766.89
247733.56
247700.23
247666.90
247633.57
247600,24
257566.91
247533,58
247500.25
247466.92
247433.59
247400.26
247366.93
247333.60
247300.27
247%66.94
2£7233.61
2472r70,28
24713F,05
247133462
247100.29
247066.96
247033.65
257000.30
246966.97
246933.64
246900.31
246866.98
246833.65
246800.32
246766.99

"246733.66

246700.33
246667.00
246633.67
246600.34
246567.01
246533,68
246500.35
246467.02
246433,69

BALANCE
ACCURAL
81213.21
83303,21
85392.76
87481.,87
89570.54
91658,76
93746.54
95833,87
9792H.76
100007,21
102093.21
104178,76
106263.87
108348,54
110432.76
112516.54
114599,87
116682,76
118765.20
120847,20
122928.76
125009.87
12709G.54
129170.75
131250,54
133329.87
135408.75
137487.21
£39565.21
142242.76
1,3719.88
1457974 .54
1478747437
149943.0L¢
152023,.%8
154098.77
156173.21
158247.21
160320.77
162393.88
164466.55
166538.77
168610.55
170681.389
172752.78
174823.22
176893.23
178962.7R




LEGAL DESCRIPTION FOR MORTGAGE

CONDOMINIUM BUILDING NO. 10

UNIT NOS. 10a, 10B, 10Cc, 10D, 10E, 10F r in
Spreading Oaks Condomiiium Building No. 10 as delineated
on the survey of the following described ﬁeaI estate (herein-
after referred to as the "Parcel”):

THAT PART OF LOT 1 IN HENRY GRANDT AND QTHERS SUBDIVISION OF PART OF
SECTIONS 12 AND 13, TOWNSHIP 42 HORTH, RANGE 11, EAST OF THE THIRD ;
PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED JANUARY 29,
1923 AS DOCUMENT NO. 7790590 ,, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT 824.94 FEET EAST AND 144.96 FEET NORTH OF THE SOUTHWEST CORNER
. SAID LOT 1, AS MEASURED ALONG THE SOUTH LINE THEREOF AND ALONG A
L'NE AT RIGHT ANGLES THERETO (THE SOUTH LINE OF SAID LOT 1 HAVING AN
ASTUMED BEARING QF OUE EAST-WEST FOR THIS LEGAL DESCRIPTION);

TH‘HCE NORTH 81 DEGREES 04 HIHUTES 1] SECDNDS EAST, 62.75 FEE
0o EAST, 11.24

SOUTH 08 56
b SOUTH 81 " " WEST, 6.00 *
- SDUTH 8 . " EAST, 42.88 .°
- WEST, 56.75 "

n StelM 81 -
. {ORTH 56 00 - WEST, 54.12 FEET TO.
THE PLACE 0. BEGTNHINE, IN €COOK CUUNTY. ILLINDIS. )

which survey is attached as) Exhibit B to the Declaration of
Condominium Ownership ani of Easements, Restrictions and Cove-
nants recorded in the Cffice >f the Recorder of Deeds of Cock
County, Illinois, as documenc no. (as amended
by document no. 25880162 ), together with its undivided

percentage interest in the common elements.

Mortgagor also hereby grznis to Mortgagee, its successors
and assigns, as rights and easements argurtenant to the above- ;
described real estate, the riqhts and easaments for the benefit
of said property set forth in the aforemerntioned Condomlnzum

Declaration.

This mortgage is subject to all rigli+s, easements,
restrictions, conditions, covenants, and reseivations contained
in said Condominium Declaration the same as thouchk the provisions
thereof were recited and stipulated at length hezeip.

Mortgagor also hereby grants to Meortgagee, 7t successors [
and assigns, as rights and easéments appurtenant to tke above-
described real estate, the rights and easements for the Lenefit
of said real estate set forth in the Agreement to Provide Party
Wall Rights, Easements, Covenants and Restrictions {the "hcueoswners
Declaration"), recorded in the Office of the Recorder of Decas
of Cook County, Illinecis, as document 25806847, which Homeowners'
Declaration is incorporated herein by reference.

Mortgagor also hereby grants to Mortgagee, their

successors and assigns, as rights and easements appurtenant

to the above-described real estate, the rights and easements
for the benefit of said property set forth in the Easement .
Agreement recorded October 12, 1978, in the Office of the P
Recorder of Deeds, Cook County, Illinois, as Document Number
24666972, which is incorporated hersin by reference thereto. T

; .




