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. \q THIS INDENTURE, made - July 1, 19 82 | between Jose De Jesus Cortes and
i~ and Juana Cortes, his wife, of 9018 South Commercial Avenue, Chicago, Illinois

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in ,
o~ Chicago, Illinois, herein referred to as TRUSTEE, witnesseth: :
THAT, WHEREAS the Mortgagors are justly indebted 1o the legal holders of the Instalment Note hereinafter described, said .
legal holder or holders being herein referred to as Holders of the Note, in the principal sum of '

Forty Thousand and No/100 ($40,000.00)

Dollars,
evidencru ov one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

-BEARER Pela Building Corporation, an Illinois corporation, 2756 Euclid Park

Place, Lyvanston, Illinois 60201

and delivercd_o.-and by which said Note the Mortgagors promise to pay the said principal sum and interest

i from Tuly.1l, 1982 on the balance of principal remaining from time to time unpaid at the rate
of thirteen pe’ cer’per annum in instalments (including princiﬁha] and interest) as follows:

One Thousand
Three Hundred Forty-Seven and 76/100ths ($1,347.76)

Dollars or more on the _1st _ day
of _angust 1982  aru ollars or more on

the 1st . day of each mcnin thereafter until said note is fully paid except that the final payment of principal
and interest, if not soomer paid, shall ke due on the 1st day of July, 1985 . All such payments on
account of the indebtedness evidence: by :3id note to be first applied to interest on the unpaid principal balance and the :
remainder to principal; provided that the principal of each instalment unless paid when due shall bear interest at the rate
of 15% per annum, and all of(said principal and interest being made payable at such banking house or trust
company in Chicago Illinois, as the holders of the note may, from time to time,

in writing appoint, and in absence of such appowrtinzat. then at the office of Pela Building Coxporation
in said City,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the peridrmanve of the covenants and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Lolar i=vhand paid, the receipt whereof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors an 4 &8s gns, the fpllowingfdcs?{bed Real Estate and all of their estate, right,
title and interest therein, situate, lying and being in <k City of Chicag

© COUNTY OF H
Cook  AND STATE OF ILLINOIS, to wit:

—— ]

! Lots 6 and 7 in Block 53 in Calumet and Chigac. Canal and Dock Company's Sub-
! . division of Parts of Sections 5 and 6, Townslip 37 North, Range 15 East of
| the Third Principal Meridian in Cook County,«Txlinois.
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which, with the property hetcinafter deseribed, is referred to herein as the “premises,” S-'\{‘f.
TOGETHER with all impi ! 1ts, fixtures, and appurtenances thereto belonging, and a.' ren’., i<.es and profits [

thereof for so long and during all such times as Morigagors may be entitled thereto {which are pledged primarily and on a p2.n;-.ith said real
estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to suppl, hest. gas, air .
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (with.ut sestricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings. stoves and water hecers. A1 of the
foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all simi ar apraratus,
equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituiir z oat of
the rea] estate, b

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and

trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which
1 said rights and benefits the Morlgagot[s do hereby expressly release and waive.
gur

. This trust deed cpnsists o é§9 ages Thﬁé venants, conditions and provisions appearing on page 2 (the reverse side of
R this trust e g %]épre%%g? e er%n?:“eeﬁ:%bca?e a part hereof and shall be binding on the mortgagors, their heirs,
v k]

A

gsﬁ -~ of Mortgagors the day and year first above wri)tign. 5
= i 7 e
{ SEAL | et Wl A [ SEAL |
i nanza Cortes
' [ SEAL ] [ SEAL]

L2 krias . Wardal{
a Notary Public in and for and residing in said County. in the State aforesaid, DO HEREBY CERTIFY
THAT Jose De Jesus Cortes and -
Juana Cortes
\Yj!p_é&personauy known to me to be the same person S whose name S _ a¥e

foregoing  instrument, appeared  before me this day in person aund
. they

subscribed 1o the
acknowledged  that .
signed, sealed and delivered the said Instrument as their free and
voluntary act, for the uses and purposes therein set forth.

w82

Notary Public

Given under my hand and Notarial Seal this

Notarial Seal

Form BO7 Trust Deed — Individual Mortgagor — Secures One {nstalment Note with Interest Influde Yin F’aym!m.
R. 1175 Page 1




LN 1L A L 7> \/ .

-— —UINOFFCIAL COPY

Page 2
- THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become dzmaged of be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
holders of the note; (d) complete within a reasonasble time any building or buildings now or at any time in process of erection upon said
P I {e ply with afl requir of law or municipal ordinances with respect to the premises and the use thereof; (f) make no
material alterations in said premises except as required by law or municipal crdinance. SEE RIDER

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgnﬁors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest.  SEE™ RIDER

3. Mortgagors shall keep sl buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lishtning or windstorm (and flocd damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companices satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the bepefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver a policies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shail deliver
renewa’ wolic :s not less than ten days prior to the respective dates of expiration.

4. [n cice nf default therein, Trustee oy the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of ’.citgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest onprios .cumbrances, if any, and purchase, discharge, compromise or setile any tax bien or othes prior lien or title or claim thereof, or
redeem from {ny t x sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
anthorized ana»’ er.geuses paid or incurred in connection therewith, including attorney’s fees, and any other moneys advanced by Trustee or
the holders of th” not. to protect the mortgaged premises and the licn hereof, plus rcasonable compensation to Trustee for each matter
concerning whica oole herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immediately due and (/aya) Ie without notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the note
securing this trust deeq,.it 7.3, otherwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considered as a waiver of 2ry rig'.: accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee oz the hol’¢rs 3f the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, statem nr.or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estimate or into ch< validity of any tax, sssessment, sale, forfeiture, tax lien or title or claim thereof.

6, Mortgagors shall pay each item ~Zindebtedness herein mentioned, both principal and interest, when due according to the terms hereof,
At the option of the holders of th: no'e, ~ad without notice to Mortgagors, all unpaid indebtedness secured by this Trugt Deed shall,
notwithstanding anything in the note v=n ~.s Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of priacipal or interest on the noteor (b) when default shall occur and contjnue for three ysgn t}Lel R -
performance of any other agreement of the Morr,agoi: hercin contained.  *Or a default occurs under Par. of the [Rider

7. When the indebtedness hereby secured s all be' ome due whether by acceleration or otherwise, holders of the note or Trustee shall have hereto
the right to foreclose the lien hereof. In any su’t to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree for sale all expenditures and expenses wnic't my be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’ -
fees, Trustee's fees, appraiser’s fees, outlays for docmes.tary and expert evidence. stenographers’ charges, publication costs and costs (which
may be estimated as to items to be expended after enury 9f t1e decree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar (lata.n< assurances with respect to title as Trustee or holders of the note may deem to

\

be reasonably necessary either to prosecute such suit or to e dence to bidders at any sale which may be had purseant to such decree the true t"f\
condition of the title to or the vajue of the premises. All exper ditures and expenses of the nature in this paragraph mentioned shall become so =7
much additional indebtedness secured hereby and immediately due a=< payable, with interest thereon at a rate equivalent to the post maturity 17

rate set forth in the note securing this trust deed, if any, otherwise .he pri maturity rate set forth therein, when paid or incurred by Trustee or
holders of the note in connection with (a) any proceeding, includii g probate and bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this trusi dcu or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of suct rght to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding whiciinisat affect the premises or the secusity hereof, whether or not
actually commenced. :

8. The proceeds of any foreclosure sale of the premises shall be distributea - iid Cpplied in the following order of priozity: First, on account
of all costs and expenses incident 1o the foreclosure proceedings, including all svch ir-meas are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute secured indebledneis 7Lditional 1o that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unpaid on the rote: fourth, any overplus to Mortgagorss, their heirs, legal
Tepresentatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of 2 bill to foreclose this trust deed, the csurt in which such bill is filed may appoint a receiver of
said premises. Such appointment may be made either before or after sale, without notice. winou. regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard to the then value o the promises or whether the same shall be then
ocetipied as a homestead or not and the Trustee hereunder may be appeinted as such receiver..Such seceiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case i ~zale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further timy s when Mortgagors, except for the
intervention of such recejver, wouid be entitled to collect such rents, issues and profits, and all othei powr = which may be necessary or are
usual in such cases for the protection, possession, control, management and operation of the premises do.ring/che whole of said period. The
Court from time to time may authonze the receiver to apply the net income in his hands in payment _:-wio's or in part of: {(a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or oth r lien which may be or become
superior to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (b) the defiiency in case of a sale and
deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense whizl, woul? not be good and
available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note.shall have the right to inspect the premises at all reasonable times and a:cess t'.ereto shall be
permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence or condition of the premises, or to inquire into the “aln¢y of the
signatures or the identity, capacity, or authority of the signatosies on the note or trust deed, nor shall Trustee be obligated to'recrd his trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omissiuns lier~nder,
except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require inuem: ities
satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence t}av.al.
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request oZany
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all indebtedness hereby
secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears an identification number purporting to be placed
thereon by a prior trustee heretnder or which conforms in substance with the description hereip contained of the note and which purports to
be executed by the persons hesein designated as the makers thereof; and where the release is requested of the original trustee and it has never
placed its identification number-on the note described herein, it may accept as the 15:muine note herein described any note which may be
presented and which conforms in substance with the description herein contained of the note and which purports to be executed by the
persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Regisirar of Titles in which this instrument shall have
been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title, powers and authority as are
heretn given Trustee, P .

I 15. This Trust Deed and al} provisions hereef, shall extend to and be binding upon Mortgagors and all persons claiming under oz through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the payment of the

: indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word “‘note™ when used in

i this instrument shall be construed to mear: “‘notes” when moere than one note is used. .

H 16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by jts rate schedule in effect when

the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or sexvice performed under any

provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Hlinois shall be applicable to this trust deed.

PPN -
IMPORTANT! N Ideniification No. &}Z 3! !liZb
FOR THE PROTECTION OF BOTH THE BORROWER AND :
LENDER THE INSTALMENT -NOTE SECURED BY THIS CHICAGO TITLE AND TRUYE GOMPANY,
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE { Trustee,
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By P TS N S
DEED IS FILED FOR RECORD. Assistant Secrem[ym::f;m%dm.
;
] FOR(KECORDER'S INDEX PURPOSES
I Mancy Hopkins INSERT STREET ADDRESS OF ABOVE
MAILTO: ' xatten, Muchin, Zavis, Pearl & Galler DESCRIBED PROPERTY HERE
55 East Monroe Street, Suite 4100 533 9012 South Commercial Avenue
Chicago, Tllinois 60603 Bo)( > -
) ] -

Chicago, Illinois

D PLACE IN'RECORDER’S OFFICE BOX NUMBER
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‘RIDER TO TRUST DEED DATED JULY 1, 1982, EXECUTED AND
DELIVERED BY JOSE DE JESUS CORTES AND JUANA CORTES

" {"MORTGAGORS") IN FAVOR OF CHICAGO TITLE AND TRUST
COMPANY ("TRUSTEE") ENCUMBERING 9012 SOUTH COMMERCIAL
"AVENUE, CHICAGO, ILLINOCIS

» /R-1. In the event of any conflict between the terms and con-
ditizns of this Rider and the Trust Deed to which it is attached,
the ®~rms and conditions of this Rider shall control.

R-24 Subject to applicable law or to a written waiver by the
holder of(tlie Note (the "Holder"), Mortgagors shall pay to the
Holder on.tiie day monthly installments of principal and interest

" are payable urder the Wote, until the Note is paid in full, a sum

(herein "Funds') ~equal to one-twelfth of the yearly taxes and as~
sessments which‘may-cttain priority over this Trust Deed plus one-
twelfth of yearly renidum installments for hazard insurance, all
as reasonably estim=tsd initially and from time to time by the

Holder on the basis <f ‘assessments and bills and reasonable esti-
mates thereof.

The Funds shall be held by the Holder in an institution
the deposits or accounts of vhich are insured or guaranteed by a
Federal or state agency. The Holder shall apply the Funds to pay
said taxes, assessments, insurznc: premiums and ground rents. The
Holder shall not be required to puay.the Mortgagors any interest or
earnings on the Funds. The Holdei £i3ll give to the Mortgagors
without charge, an annual accounting 7 the Funds showing credits
and debits to the Funds and the purpose for which each debit to the
FPunds was made. The Funds are pledged/as additional security for
the sums secured by this Trust Deed.

If the amount of the Funds held by  ftiie Holder, together
with the future monthly installments of Funds pavable prior to the
due dates of taxes, assessments, insurance premiumns and ground
rents, shall exceed the amount required to pay sd.d /caxes, assess-
ments and insurance premiums as they fall due, such (excess shall
be, at the Mortgagors' option, either promptly repai«d to the Mortgag-
ors or credited to the Mortgagors on monthly installmen’s of Funds.
If the amount of the Funds held by the Holder shall no: be cuffi-
cient to pay taxes, assessments, insurance premiums and gxorad
rents as they fall due, the Mortgagors shall pay to the Holider any
amount necessary to make up the deficiency within 15 days from! the
date notice is mailed by the Holder to the Mortgagors requestiinig
payrment. thereof.

M0 Gdd

) Upon payment in full of all sums secured by this Trust
bDeed, the Holder shall promptly refund to the Mortgagors any Funds
held by the Holder. If under paragraph 18 hereof the Property is
sold ior the Property is otherwise acquired by the Holder, the
Holder shall apply, no later than immediately prior to the sale of
the Property or its acguisition by the Holder, any Funds held by
the Holder at the time of application as a credit against the sums
secured by this Trust Deed.

R=3. If all or any part of the premises or an interest there-
in is sold or transferred by Mortgagors without the Holder's ex-
press prior written consent, excluding (a) the creation of a pur-
chase money security interest for household appliances, (b) a
transfer by devise, descent or by operation of law upon the death
of a joint tenant, or (c) the grant of any leasehold interest of
three years or less not containing an option to purchase, the Hold-
er may, at the Holder's option, declare all the sums secured by
this Trust bDeed to be immediately due and payable. The Holder
shall have waived such option to accelerate if, prior to the.sale
or transfer, the Holder and the person to whom the Property is to
be sold or transferred reach an express agreement in writing that

-
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the credit of such person is satisfactory to the Holder and that
the interest payable on the sums secured by this Trust Deed shall
be at such rate as the Holder shall request.

If the Holder exercises such option to accelerate, the
Holder shall mail Mortgagors notice of acceleration at the last
known address of Mortgagors. Such notice shall provide a period
of not less than 5 days from the date the notice is mailed within
which Mortgagors may pay the sums declared due. If Mortgagors fail
to pay such sums prior to the expiration of such period, the Holder
may, without further notice or demand on Mortgagors, invoke any
remedies permitted pursuant to the terms and conditions of this
‘“rust Deed or otherwise allowed under applicable law.

Jn witness whereof, the Mortgagors have set their hands and
seals lLiereunto as of July 1, 1982.

S, ’
N

Jose De Jesus Cortes

Juana Cortes




