UNOFFICIAL COPY

TRUST DEv.
< §79735

cTIC? i THE ABOVE SPACE FOR RECORDER'S USE ONLY

THISINDENTURE nate October 20, 1981 ,between Hughetta Maxwell, Separatkd)

Judy Brown, Arcola Payne &

’ Milton Payne, Deceased
herein refarred to as “borigapors,” and CHICAGO TITLE AND TRUS’I‘ COMPAINY, an [llinois corporation doing business in

Chicago, Tlkinois, herein re ferles” to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mor*;agc s are justly-indebled to the legal holders of the Instalment Note hercinafter described, said
legal holdar or holders being heleis tofasred to as Holders of the Note, in the principal sum of Thirty-Nine

Thousand Six Hundred wifty and 25/100-=——w—-— ~—= Dotlas,

evidenced by one certain Instalment éo'- of the Mortgagors of even date hercwnh made payablc to THE ORDER OF

wEST SUSURSAN METGHBORHOOD tRESERVATION LGFNCY, and dﬁlivered in and by which said
FNOTE the i\-.*ortgagor's promise to par the said principal sum with no interest.

Tne principal sun 1s to bs paild Ia op=. lump sum upon sale or transfer of title by
the ovmelr.

S2id payment is to be made at the officer =< the West Suburban Neighborhood Preser—
vztion Agency, Bellwood, Illinols or at sach f’uhBI‘ place as the holders of the
rote m2y, from time to time, in writing a2ppo-=t.

*This loan is deferred until the sale or title transfer of said

' property. The fee for this Deferr¢d Idan is as :Eollows. ) .
1 — 3 years: $100.00 plus (+) 10% ner-alty ) S :
.4 2 20 years: 1/2 of 1% per year .

*Deferred Loans - may be repa:l.d prior to saie or title transfer.

NOW THEREFORE tbe Mang:gon m sccure tha payment of the sa.ld principal sum A’ on 'y and ln aword:ncs w;th the
terms, pmvuians and limitations of this trust deed, and the perfl the $an. agr ervonts herean contained, by the Mortgagors
to bs pzr‘ormed, and also in comsideration of the sum of One Dollar in hand paid, the receiph whisunf is hereby acknnw]:d,ed du by tasse
presents CONVEY and WARRANT unto the Tru.m:e, its successors and assigns, the following descr oed Real Estate and all of their estate, risht,
titls and mtereﬂ therein, situats, lyin, being m the CO!INTY
Cook ND STATE OF ILLmOIS to wi!' . -

- Iots 14 and lS in Block 6 in Western Addit:ion, be./ng 2
Subdivision of the West half of the South East quartaer.of
Section 15, Township 39 North, Range 12 East of the Thtrd-~
Pr:l.ncipal Meridian, in Cook County. Illinois.
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which, with the property hercinafter described, is referred to herein as the *‘premises,”™

TOGETHER with ail u-npmv:mcnu, tenements, easements, fixtures, and thereto bel and ail 1enls, issucs :nd profitr
thereaf for so long and during all such times as Bl may be itled thereto (which ace pledged primarily and on a parity with said zeal
estxte 2nd not secondarily) and zll apparatus, nqmpm:nt or articles now or hereafter therein or thereon used ro supply hsat, gas, aic
conditioning, water, light, powez, reltigeration (whether single units or centrally controlled), and ventilation, including (without restricting the
£ ), shades, storm doorzs and windows, floor coverings, inacor beds, awnings, stoves and water heaters. All of the
I'ox:gumg ere declared to be s part of 3aid real cstate whether physically attached thereto or not, and if is agreed that all similar apparatus,
equipment or articles herealter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of
the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustes, its successors and assigns, forever, for the purposes, and upen the uses and
trusts heeein set forth, free from all rights and benelits uoder and by virtue of the Homestead Exemption Laws of the State of Ilingjs, which
said rights apd ben:ﬁt: the } igagors do hereby exp y release and waive,

This trust deed consists of two pages. The covenants. conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are z part hereof and shall be binding on the mortgagors their heirs,
successors and assigns.
WITNESS the hand _S____

and seal 5

< of Mortgagurs the day and year first above w; .
EAL | é ?_%g L [SEAL}

y
|

[ SEAL ] SEAL]
Milton Pavne, Deceased - t
STATE OF ILLINOIS, - 1, Doris Wolf .
i 5S. a Notary Publicin and for and residing in 523d County, n the State aforesaid, DO HEREBRY CERTIFY
County of _Cook TaT _BHughetta Maxwef Separated.:. udy QOWn ,

Arcola Payne and Milton Payne, DecaxB

h who 8X€ personally known to me to be the same pesson _8 wtlbﬁ
fategoing instrument, appeared”  before me  this day

signed, sealed and delivered the s:nd
voluntary act, for the uses and purposes thersin set forth.

that

Gi Q hand and Nowariat Seal thi
*Payment shall bé""""deém{xponmnemand“ hie

on_the Death of Hughetta Maxwel;
i Xararizl Seal . .
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO OM PAGE | (THE REVERSE SIDE OF THIS TRUST NEED)

1. Mortgagor shall (a) promptly repair, restige or rebuild any buildigs or imgrovements now or hetestter on the premises which muy hecone
damazed ar be destroyed; (b) keep saxd premises in mood condizion and Tepair, without waste, and [tee from mechanic’s or other licns or elaites for
lizn not exgressly subardirated 1o the lien hereof; {c) pay when due any indebtedness which giay be sceneed by a lien ur charge on the premises superiol
1a he lien hereofl, 20d upon request exhibit fatisfactory evidence of the discharge of such privt lien to Trustee or to hollers of the notes: (d) complete
within a peasomable time ap{lhmidmg or buildings how or at any time in progess of erection upor wid premises: {€) eomply with all requirements af law
or m_upl?]palldgxd:mnm with respect to the premises and the use thereof; () make no 1 in said exepl as req by law or
municipal ordinance,

2. Merrgagor shalt pay before any penaliy attaches all general taxes, aud shall gay sFecigI tancs, special assessments, water charges, sewer service
charges, and other churges against the premisds when due, and shall, upon written requiest, furnizht 1o Trustce ar 1o holdcrs of the notes duplicare receipts
therefor. To prevent default hereunder Mortgagor shall pay in fuil uader protest, in the manner pravided by statute, any tax or assessmeat which
Martga=or may desire to conlest

_ 3. Mortgagor shall keep all buildings and improvemenis now or heresfier situxted on said premiscs insured against Toss of damage by [ize, lizhtaing ue
windstarm tand fload damage, wherc the Iender is required by Jaw to have ils luan so insurcd) under policics providing for payment by (heinsucance
campanies of moneys sufficient cither lo pay the cost ol replacing or fepairing the same or to pay in full the indebredncss secured hereby, ail in
enmpanies sstisfaciory to the holders of the noles, under insurance policies payable, in case of lass or dymaye, to Trustce for the benefit of the holders of
the notes, such rights to be evidenced by the standard morigage clause to be attached to sach policy. and shall deliver all palicies, including additional and
1cnewal poﬂhcun. lgo hgldlz_rs of the nolcs, and in case of insurance about 10 cxpire, shall deliver renewal policics rot less than ten days prior 1o the
respeciive dao’ o0 of expiration, B

4, In c .z o delault therein, Trustee of the holdgrs of the notes or of any of them, may. but need not, make any payment or perform any act
hereinbel e rer sired of Mortgagor in a T

i

h ny form and manner deemed expedient, and may, but need not, make full or partial payments of principal ar
interest on prer n and 4 h

2 . and purcha oF scitle any tax lien or other prior Jicn or title or tlaim lhcrcnlp. or redeem
ltom any fax s2’c Lt forfeiture affecting said premises or contest any tax or assessment. Alt moneys paid for any of the purposes herein authorized and 2l
cxpensss paid o or incuteed in therewith, including at * fees, and any other moneys adsanced by Trustes or 1he holders of the notes or of
any of them to " cote:t the mou{.‘?u premises and the lien hereof, plus reasonable compensation to Treslee for cach matter concerning which action
herein authorized mo. b~ taken, shall be so much add: [ 1 d hereby and shall become immediately due and payable withou! notice
and wilh inlerest .i.crela ot a rale equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if:nz. atherwise the highest
preratusity rate ser orth theeein, Inaction of Trustee or holders of the notes shall sicver be considercd 25 a waiver of any tight

accruing to them on
accaunt of any defz .y h» 2r--er on the part of Mortgagor. ¢

. ] Trustee or ine .akc=rs of the notes hem%y secured making any payment hereby authorized relating to taxes or assessments, may tho so
sccording to any bill, sta emy .t or estimate procured from |he appeopriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity 2 a7'¢ (ax, assessment, sale, forfeiture, tax lien or titl2 ar chaim thereal.

6. Mastgagor shall ‘pay caa ite . of indeb hercin ioned, both principal and interest, when due according to the terms heseofl. At the
option of the holders of the princi- al 7 otes, ot of any of them, and without notice to 3 gor, 2l unpaid indet 1ess secured by this Trust Deed shall,
notwizhstanding anlgthg in the nn .ipa) notes, or in this Trust Deed {o the contrary, become due and pn'j!nblq fa) immediately in the case of delault in
raking payment of any of the pri e a1 notes, or (b) when default shall oecur and continue Tor three days in the payment ol any inlerest ar in the
pucformance of any other agreem oL of the l_lortiaﬁor herein contained. . . N

7. When the indebredness hereby secure” Jhall become due whether by acceleration or otherwise, holders of the notes or any of them, or Trustee shall
have the right to forecloss the lien hersof. In 7 ny tuil to foreclose the Len hereof, there shali be allowed an Jod as add lindebledness in the
decree for zale all expenditures and experses /by q pay be paid or incurred by or on behall of Trustee or holders of the notzs, or of any of them, fer
attarneys” fees, Trustee's fees, appmiser’s toes, ~atiays for documentary and expert evi * charges, publication costs and costs (wh.:ch
nay bz estimated as to items to be expendcs after entry of the deeree) of procuring all such abstracts of title, title searches and cXaminations, title
insurance policies, Tomeas certificates, and similar ¢ @ a.'d assusances with zespect ta title 35 Trustee or holders of the notes ar of any of them, imay
deem 1o be B! ¥ either to p ut : such uit or 1o evideace to bidders at any sile which may be had pursnant to such decree the true
condition of the title'to or the value of the premis s. expenditures and expenses of the nature of this paragraph mentioned shall become 56 much

dditional indebtedness | red hepeby and dia =1 d-ooand payble, with interest thereon at 3 rate equivalent to the high=s|gro:t o turity rae set
forth in the notes securing this trust deed, ;fan(v otherwi’ -, th highest prematurity rate set forth therein, when paid or incurred by Trustee or holders of
ni:: notes or any of them in connection with aj any pro

d iz including probateand bankmgu:y proceedings to which gither of them shall be a party,
either as plaintiff, claimant or defeadant by reason of this ur .« ooed arany indebted d: o

d

1; hexeby r {b) preparations for the commencement of
any suit for the foreclosure hereol alter acerval of such right to Ir .ec’,se whether or not actually k; ot () prep £ the del: of any
threatened suit or proceeding which might affect the premises vo Lz ccurity hersof, whether or not actually commenced, .

8. The proc of any foreclosure sale of tha premises shali be . iLiGuted and appiied in the following order or priority; First, on account of alf posts
and expenses incident to the fi o [ d Juding 2l 5 1ch items as are meationed in the preceding pmﬁmph hereol; second, 2l other jtems
which under the teyms hereol constitute secured indebtedness additianal to “..* evidenced by the principal notes with interest thereon as provided; third,
ali principal and interest remaining unpaid on the principal notes; fousth, 7 .y ow plus ta Mottgagor, its sucessers or assigns, 25 their ghts may appear.

9. Upon, or at any time atter the filing of a_biil to foreciose this tiust d.ed, the court in which such bill is filed may appoint a receiver of said
preaises. Such zppointment may be made either before or after fale, wi hour natice, without regard to the solvency or insolvency of Moartgagor at the
time of application for such receiver and without regard to the then value o r.e L remises or whether the same shall be then occupied as a homestead or
not and the Trustes h ter may be appointed as such receiver, Such recei er 7 al} have power to collect the rents, issucs and profits of said premises
during the pznd of such forecl suit and, in case of a saie and 3 defizi> .cv. dirring (he full statutory period of sedemption, whether there be
redemption of not, as well as during any further times when Morigagor, except fo, the intervention of such receiver, would be entitled to collect such
sents, usues and profits, and all other powers which may be necessary or are usual in e.ch mses for the p controf, 5 t and |
gperation of the premises during the whole of wid period, The Court from time fo t.ms ma, authorize the recejver ta apply the pet income in his hands
in payment in whole or in part of (2) The indebtedness secured hereby, or by any cocer feroclosing this trust deed, or any tax, spemal assessment or
other lien which may be or become Superior lo the lien hereol or of such decree, provides such application is made prior to foreclosuse sale; {b) the
deficiency in case of a sale and defidency.

10. Neo action for the eaforcement of the lien or of any provision hereof shall be subject o 2 1y #=fense which would not be good and available to the
party interposing same in an action at law upon the notes hereby secured. . N R '
IYI.. Trustee or the holders of the noles or of any of them shall have the right 1o inspect (.C premises »*.~1 reasonable times and access thereto shalt be
permiteed for that purpase. . N .

12. Trustee has po duty to or di of

2 3 | inc the Litle, k the premises, of to inq! ire into the validity of the signatures or the
identity, capacily, of autharity of the slﬁmamnu on the notes or trust deed, nor shall Trustee be

ob) zated to .ecord this tiust deed or 1o exercise any
power herein given unless expressly gblzated by the teyms hereol, yior be liable for any 2cts or om."ops aereunder, except in cuse of 3is own pross

:egli;en(m or misconduct or hat of the agents or employees of Trusfee, and it may require indemnities r.(i~"ac’ory to it before exercising any power
erein given.

13. Tiusteg shall selease this trust deed and the lien thereof by proper instru upon i

securrd by this trust deed has been fully paid; and Trustee may exccute and deliver a release hereof 1o and at the _equric of 2ny persen who shall either
‘before or after maturity thereof, produce and exhibit to Trustee the principal notes representing that all indeated- 2ss hereby secured hag been nid,
which representation Trustee may accept 28 true Without inguiry. Where a rel2asc 35 requested of a succesSor trustee. Lu .naur etiof trustee may accepl as
the genuins notes herein descived any notes which bearan identification number purporting to be placed thereon by a prior trustee hereunder or which
Y] with the erein d of the principal notes and which purport to be executed un bel 1. of the corporation herein
desizpated as the maker thereof; and where the release is sequested of the original trustee and it has never placee its ilentification number on the
princip:d moles described herein, it hay aceept a8 the peating principal notes herein described 2ny notes which ma‘y be posw nted and which conform in
su ‘:Iance va the d p herein d of the | ipal notes and which purport 1o be executed on behalf of the corparatics ;.ocein designated as
maker thercof. i

14, Trustee may resign by instrument in writing filed m the office of the Recorder or Registrar of Titles in which this ins( -ument shall have been
recarded or filed. In ezs¢ of ihe resiznation, inability or setusal to act of Trustee, the then Recorder of Deeds of the county in vhick (ke o cemisesare

o satl Mo tory evidence that 2l indebtedness

sitnated shall be Suecessor jn Trust, Any Successar in Trust herennder shall have the identical title, powers and authority gs are heren gve . Jootee.

I5. This Trust Deed and all provisions hereof, shall extend 1o and be bindiﬁ upon Marlxror and all persons claiminz undzr or tivuugh Jlogigaror,
and the word “Morigagos™ when used herein shall include all such pessons and 2l prrsons lable Tor the payment of the indebtedness or an” ’\33', thereel,
whether or not such p shall have executed the jpal notes or this Trust Desd, The word *note™ when used in this insteument shad Foernstrued
to mean “notes” when more than one note is used. . - . A

16, The msrxﬁavor hercby waives aay and all rights of redemption Trom sale under any order or decree of Foreclosure of this trust deed, 1n its men
behalt’ and on beRall of each and every person, except decree or judgment creditors of the mortgagor, acquising any interest in of fitle to the e Sises
subic_'g uent o the date of this trust dee -

Beiore seleasing this trust devd,';l'ruslee or sucoessor shall reccive for its seevices a fee a5 d2termined by its 12te schedule in effect when the rul=ase

deed is issued, Trustee or successor shali be entitted to reasonable compensation for any other act or service performed under any provisions of this trust
deed. The provisions of the “Trust and Trustees Act™ of the State of Hinois shall be applicable to this trust deed.
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IMPORTANT!? : Hdeniification No. 679 O ﬁ

- FOR THE PROTECTION OF DBOTH THE BORROWER AND CHICAGO TITLE ANDTRUST COMPANY,
LENDER THE PRINCIPAL NOTES SECURED BY THIS TRUST| . s . = Trustee oo
DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST af DAyt .=~
-COMPANY, TRUSTEE. BEFORE THE TRUST DEED IS FILED FOR ﬂ — Astiiant Seergpry
RLECORD. PREPARED BY: . - . .. i Aszistan? Vice Fres. t

. . ’ : : FOR RECORDER'S INDEX PURPOSES

O MAILTO: - . ) INSERT STREET ADDRESS OF AIOVE
- r - -7 DESCRIBED PROPERTY HERE
- WEST SUBURBAN PRESERVATION ACENCY

3200 WASHINGTON
BELLWOOD, ILL 60104
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