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THIS INDENTURE, made July 15, JH-3262 4 1 Beiwesns
Michael H. Bailey

e e ;
: e ;
Toiie, ot dew i

, herein reterred to as “'Mortgagors,”™
and LAKE VIEW TRUST AND SAVINGS BANK, a corporation created and existing under the {aws of the State of lllinois and doing business
in Chicago, lilinr’s, herein referred 1o as TRUSTEE, witnesseth:

THAT, WHERF 45 \he Mortgagars are justly indebted to the legal halder or holders of the [nstalment Note hereinafter described, said legal
holder or holders baing herein reterred to as

Holders of the Nole, in the principal sum ol
Five Thrusand and 00/300

- Dollars (S ELM__

), evidenced by
one certain Mnstalmen? M2ic of the Mortgagors of even date herewith, made payable to BEARER

and delivered, in and by wich said Note the Mortgagors promise to pay the said principal sum and interest fram date of disbursement on

the balance of principal rematnirg froin time to time unpaid at the rate of 18-23 per cent (}_53_‘_3.5_._
in instaliments as follows:

cn¢ Fundred and one 56/100
onthe _ L5EH daygf  Aogyust 19 82

%) per anaum =
101.56 B i

Dodlars {$ .. . . ). .

and One hundred and one 56/100

) . 15¢ch
—___‘wllars (S 10156 ), on the

- . . _ day of each and every month
thereafier untit said note is fully paid except *iat the final payment of principal and interest, if not sooener paid, shall be due on the
15th day of January 2285

All such payments on account of the indebledness.aviderced by said Note to be first applied to interest on the unpaid principal balance and
the remainder to principal provided that the principal uf e ch instalment unless paid when due shall bear interest at the defaull rate of ___
18.95

__ (-1B.25%]} alter maturity whether by /cce'eration or otherwise, and all of said principal and interest being made payable
at such banking house in Chicago, lllinois, as the holders of inr Note may, from time to time, in writing appoint, and in absence of such

appointment, then at the office of LAKE VIEW TRUST AND S7./iiiGS BANK in said City. .
NOW, THEREFORE, the Mortgagors 1o secure the payment of tho'said principal surn of money and said interest in accordance with the I
) terms, provisions and limitations of this trust deed, and the pel ormaice of the covenants and agreements herein contained, by the !
v Mortgagors to be performed and also in consideration of the sum of One Poliar in hand paid, the receipt whereof is hereby acknowledged,
i do by these presents CONVEY and WARRANT wnlo the Trustee, its succrasor and assigns, the following described Real Estate and all of
their estate, right, title and interest therein, situate, lying and being.in"thé VOLNTY OF Cook AND STATE OF ILLINOIS, to wit:
Lo Lot 39 in Block 25 in Ravenswood Cardens a Subdivision
of that part of the west 1/2 of th: North East 1/4 and the
East 1/2 of the North West 1/4 ol Te:ticn 13, Township
40 North, Range 13 East of the Third Trincipal Meridian
lying North East of the Sanitary Dlistric* Right of Way

Excepting the Right of way of the Nortlwestern Elevatad——"" _"
: railroad in Cook County, Illinois.
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W which with the property hereinafter destribed, isve i

B TOGETHER with all improvements, tenements, easements, fixtures, 4 ond all rents, issues and
: profits thereof for so long and during all such times as Mortgagars may be entitied thereto {which are pledged (onmarily and on a parity with

said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereun uses *a sugply heat, gas,

alr conditioning. water, light, power, refrigeration (whether single unfts or centrally controlled), and ventilation inclvsing ( vithout restricting

the foregeing), screens, window shades, storm doors and windows, fioor coverings, awnings, siove and water heatrs, A | of the foregoing

are declared to be a parl of said real estate whether physically attached thereto or not, and it is agreed that ali siniilss 7, pa=atus, aricle

hereafter placed in the premises by the Mortgagors or their successors or assigns shali be considered as censtituling t'ie rat of the real

estate.
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TO HAVE AND TO HOLD the premises unto Lhe said Trustee, its successors and assigns, forever, for the purposes, and upun e 1seés and
trusts herein set forth, free from all rights and benefits under and by virture of the Homestead Exemption laws of the State of itingiz, wvhich
safd rights and benefits the Mortgagors do herehy expressly release and waive.

This trust deed consists of twa pages. The covenants, conditions and provisions anpearing on page 2 (the reverse side of wis trust
deed) are incorporategzhegein by reference and are part hereof and shall be binding on the mertgagors, their heirs, successors and assigns.

—  of Morigagors the day and year first above written.

g {SEAL) (SEAL)
alley

— (SEAL) (SEAL I .

t
4 - .. STATE OF ILLINQ{S)... .. a Notary pubfic in and for and residing in said County, in the stale aforesaid, DO HEREBY CERTIFY THAT‘&:’
1. s Counlyufﬂ@} S Michael H. Bailey - z

whose name e ’

—_———

he

signed, sealed and delivered the said Instrument as ____O' -

[y
free and voluntary acl, for the uses and purposes therein set forth, including the H
right of homestead. N &

GIVEN under my hand and MNotaria! Seal this 27 y of ﬁlﬁl‘{?. AD 19 8"

THIS IMITAUMENT WiS PRIFARED AND DRAFIID BT
Notary Public

LAKE VIEW TRAUST AND SAVINGS BANK
3201 N ASHLANG SVENUL
CHICAGD, ILLI%OIS 8TyST
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THE COVENANTS, COHOITIONS AND PROVISIONS REFERRED TD ON PAGE 3 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mgrigagors shatl: (1) prompty repaie, fesiare or rebuild amy bulloings ol improverients now or heréafte: on the premises which may bacems damaged or b2
destroyed; (2) keap saig premises in good cendition 2nd repalr, without wasts, and free irom mathanle’s or other llens gr claims for lien not exprassly suhoscinated
16 the lian nerenl, {3) pay 1o hereol, and vpon request exhibit satistactory evidence of the discharge of such prigr hien 1o Trustee or ta holders of the note; {4) complata
within a reasonable time any buifding or buildings now o7 at any time in process or ereclion upon said premises; (5) comply with alt requiremants of law or municlpal
ordinances with respect to the premisas and the use therecl; {§) make no materéal alteralions in said premises axcept as required fy law ar municlpal ordinances.

2. Mortgagors shalt pay before any penalty attaches all gensral taxes, dnd shall pay special taxas, speclal assessments, watar charges, sewor service charges,
{and other rges} against the gremises when due. and shall, upen written request, furnisn to Trusiee or to the aolders of the note. duplicale receits theralore. To
prevant dafault hereunder Mostgagors shall pay In full unger protest, in the manner provided In stalute, any 1cx or assessmanl which Martgagers may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situaied on said premises insured against loss or damage by fire, lightening or
windstorm and such other hazards or Nability, inciuding tquor fisbility as the holders of the note may require under policies m'r.\vlriin?l for payment by the insurance

ias of ¥ i either 10 pay the cost of seplacing or repairing !he same or to pay in fuil the indebtedness secwed hereby. all in companies satis-
tactory to the holders of the nole, under insurance policies payable, in case of loss or damage, 1o Trustee for tha barefit of the hoiders of the nole, such rights
o be ‘evidenced by the standard marigage ciause ta be attached to each poficy. and shall delivar all policies. including additional and renewal policies, to helders
of the nale, and in case of insurance ahout ta expire. shall deliver renewal polic.es ol fess than ten days prler ta the respective dales of expiration.

4. In case of defayll hereunder, Trustee of the holders of the nole may. but need not, make any payment or perform any act hersin required of Martgagors in
any form and matler deemed expedient, and may, dut need nol. make full or partial payments of oriccipal oz interest on prior encumbrances, if any. and purchase,
discharge, compromise or sellle any fax lien of other prior lien or tifle or claim thereol, of redeem from any tax sale ar forfeifure alfecting said premises or con-
fest any tax or assessment. All moneys paid for any of the putposes herein authorized and afl expenses paid or incurred in conneclion therewith, including attor-
neys’ fees, and any other moneys advanced by Truslees or the holders of the rale to protect the merigaged premises and the llan hereof, plys reasonable compensa-
tion to Trustees for each matter concerming which action herein autharized may be taken shall ke so much additfonzl indebtedness secured hereby and shal? beceme
immediately dv . and payable without notice and with interest thereen at the default rate as speclfied herein. Inaction of Trustee or helders of the note shall

* naver be cor Jadencd as a waiver of any right accruing to them on account of any defauit hereunder on the part of the Mortgagors.

5. The Truche or the holders of the note hereby secured making any paymenls hereby authorized relating (o faxes or assessments, may do so accorging
to any bill, statem ! or estimate procured from the appropriate public office without Inquiry into the accuracy of such bill, statement or esiimate or Into the
validity of any %, assessment. sale, forfeiiure, tax lien or title of claim thereod.

6. Mortgagors Jaall pay each item of indebledness herein mentioned, both grinclpal and inferast, when due according ta the lerms hereof. At the aption of
the holders of the [tote ‘and without notice ta Mortgagors. afl unFaid Indebiedness secured by this Trust Deed shall, rowitnstanding anytking in the nots or in shis
Trust Deed to the cu..rar,, cecome due and payable (a) Immediately In the casa of default in maxing payments of any iastallment of principal or [aterast on the
rote, or (b) when defa. * sk if occur and cortinue for threg days in the perlormance of any other aggraement of the Mortgagers herein contained

7. In case of default lire’ v e Morlgagors waive all ¢ight fo the possession, income and renls of said premises (facluding accrved and unpaid income ang
rents) and theraupan il saall be. ) wiul for the Trustee or Molehoider. who are hereby expressly authorized an¢ empowered to so do enler into and upon and take
possession of the premises witgpy cinveyed. to lease the same. collect and receive alf the reats, Issues and profits thereaf (accrued or otherwise), and apply the
Same, Iss the Decessary expent.s o' the collection thereof, lor the care and preservatlon of said premises, Incluging any such expense as the payment of
Trusiesa's fees, i e premi axfs, ents and water chasges, 1o a reduction of said indebtedness; and when the Indebledness he

shall become due whether by acce 2atiun or otherwise, holders of the fiote or Trustee shall have the right tp foreclose the fien heraol. In any sult to foreclose
tha len hereof there shall be allowed ard luded as additional d. in the decree for sale afl expenditures and expenses which may be pald or incerred
by or on behalt of Trustee or holde.o of the nole tor atlorpeys' fees. Trusiee's fees, appraisers” fees, outfays for documentary and expert evidence, stenographers’
charges, publication costs and cost {which /.y ot _be estimated as lo ilems to be expended after eatry of the decree) of procuring all such abstracts of titte,
titla searches and ex2minations, guarantee [ Jlicie , T-wrens cerificales, and similar data and assurances with respect to title as Trustee or holders af the note may
deem tn be reasonably necessary eilher to prececr .o such suit or 10 evidence to bidders at any sale which may be had pursvant 1o Such decree the trug con-
dition of the title to or the valug of the premises All expenditures and expenses of the nature in this paragraph mentioned shall become so miuch additional in-
debtedness secured hersby and immediately duv ard ro,oe with interest thereon at the default rate as specified herein when pald or incurred by Trustee or
holders of the nate In connection with (a) any proceec ag, ind'uding probate and bankruplcy proteedings, to which either of them shall be party, either as plaintitf,
clalment or defendant. by reason of this trust deed 0 dny fi.debledness hereby secured! or (b) preparaticns for the commencement of any suit for tha foreclosyre
hereof after accrusal of such right to forecloge whether of not =ciually commenced; {¢) preparation far the defense of any ¢ suit or ing which
might atect the premises or the security hereof, whether or aot ctvally commenced.

8. Tho proceeds of any foreclosure sale af the premise: shiil he distributed and applied in the following order of priority: First, on account of alf cosis and
expenses Incident fo the fareclosure praceedings, including ab sy a livms as are mentloned In tha preceeding paragraph hereof; second, all other items which under
the terms hereof i secured | additignal to {iat ¢sid7uced by the nole. with ihe interest therean as herzin provided; third, all principal and
Interest remalning vapaid on the nols; fourth, any swrplus to Mo."Lapr. s, their belrs, legal representatives or asslgns, as thelr 7ighils may appear.

9. Upon, or at any time after the filing of a bill to foreclose thi. 1 ust deed, the court In which such bill is filed may appolat a recelver of said premises.
Such agpointmenl may be made either before or alter sale, without nclics, withaut regard to ths solvency or insolvency of Morigagers at the time of applicatlon
for such receiver and wilhout segard to the then value of the premises or who.ner \ha same shall be then pccupled as a huomestead or not, and the Trustes here-
under may be appointed 2s such recelver. Such receiver shall have powar (1 colle t tha rents, issues and prolits of sald premises during the pandem.z af such
{oreclosure suit and. in case of a sale and a deficienty, during the full staic’ory period of redempiion, whether there be redemplion or not, as weli 2s during an
further ttmes when Mortgagors, except lor the intervention of such recalver, wulld -

a ontitled to collect such rents, Issues and profits, and all other powers whici
may be necessary or are usval in such cases for the protection, possession, cor fol, ‘1anagement and oparation of the premises du:

3 7ing the whole of said periods.
The Gourt from time lo time may authorize the receiver 1o apply the st Income inlils ands I payment, ia whole or s part of: (1 ) nags &

harsty, of any dacree toreclosing this trust deed, or any tax, spaclal assesament or othe: lian which may be or bscoms superior lu ths llen hereo! or of such
decres, providlng Such application Is made prior 10 foreciosura Sale: {2) 1he deficiency 'n #.ae af 3 sa’® and deficlency,

10. No action for the enforcement of the lien or any pravision heresf shall be subec” to . ny defense which would not be Jiod and avalizbls to the party
Interposing same in an action at law upon the nota hereby secursd.

11.  Trusiee or the holders of the nate shall have the right to inspect the premises at ail rvasinat s times and access therelo shall bs permlited for that purpose.
12. Trustee has no duly to examine the title, location, existence, or candition of tha premises, nos sh>" Trustee be obligated to record this trust daed or to exsrcise
any pawer herein given unless expressly obligated by the lerms hereof, nor be liable for any act’ Ur omissions hereunder, except In €ase of ils own Qross negll-
gence or misconduct or that ol the agents or employees of Trustes, and it may require Indernnitias satisf"_iowv 1o It balore exerclsing any power hetein givem.
13. Trustee shall release this trust deed and the lien thereo! by proper instrument upon gresentation of sat factory evidence that all Indebtedness setured
Q)this trust deed has been fully paid, including Trustee's release fee In accordance with his rale schedule then in_Cffect, and Trustee may execuls and deliver a
releass hereaf 10 and at the request of any perscn who shall, elther before or after maturity theresf, (*~duct and exhibli to Trustes the note, representing
that all Indebtedness hereby sécured has been paid, which representalion Tiustee may accept as true without ool Where a releass is requested of a successor
trustee, such Successor lrustee may accept as the gehuine note herein described any nate which bears a cerlif c.'e of identification purperting to be executed by
a prior {rusteo hereunder or which conforms in sybstance with the description herein contalned of the nole ar! wiich puroerts to be executed Gy the persons
herein designated as the makers thergo!; and where lhe release is required of the oripinal trustees and it has neer e eculed a certlficate on any Instrument
Identitylng same as the nole described herein, it may accapt as the genuine note hereln described any note which riay b. presented and whith conforms in sub-
o) stancs wilh the description herein contained of the fote and which purports to be executed by tha persons hareln deslpriie s as r.akers theraal.
14, Truslees may resign by [nstrument |n writing filed in the oHlce of the Recarder or Registrar of Titles In which this In-trument shall have been recorded

or filed. In case of the resfgnation, Isability or refusal to act of Trustee. tha then Recorder of Dmeds of the county In which 'ha premises are sltuated shall be
Successer In Trust. Any ar in Frust

shall have the Identical title. powers and autharity as ars herein glvan ruiles. and any Trustee or successor
shall be enlitied to reascnable compensation tor afl acts performed hereunder.

15. Thils Trust Deed and all provisioas hereof, shall extend 1o and ba binding upon Msitgagors and all persons clalming under ¢« throi gh Mortgagors, and the
word “Mortgapors” when wsed heraln shall Include all such persons and ali_persond Nable for the payment of the Indebtsdness ¢ - any rart thereol, whether or
nat such persons shall have executed the note ar this Trust Deed. This Trust Deed shall further stand as security far any other obliga*nn lov: exlsling or hersafter
craated. of the Martgagors or any of them, {o tha holder hereef.

16. LAKE VIEW TRUST AND SAVINGS BANK personally may buy, scll awn and hold sald nots or any interest thersin, before or atier r.atvrity, and whether
or not In defauvlt; and sald Bank as holder of said aole or any Inteiest thereln and every subsequent hglder shall be entltiad to all tha sime securlty and to all

_tha sama rights 2nd remedies as are In this Indenture given to the holders of sald note, with iike effect as if sald Bank were not the Trustee ur,er ‘hls Ideniura;
and no masger of the Interest of sald Bank as holder of said note and as Trustee hareonder shall be deemed to occur at any time. Any actions oi remedlas provided
In this Indenture tp be laken by the Trustee or the holders of said note may be tzken or had folntly by the Trusteas and any holder of said note.

_ 17. Mortgagor agrees that in order mare fully to protect the security of this Trust Deed, Marigagor will d2posit with the holder of the adle, with (2. - heduled
principal and inlerest payment, one-twelllh (1/12) of the amount {as estimated by the holder of the note) which will be sufficlent to pay taxes, speclal _sse smenis,
and other charges on the seal estate that will accrue as a lien from year to vear on a calender basis (January to January), not on a “when Essued and payible
basls. The hoider of the note shall hold such monthly deposiis fn trust, without any allowance of Interest. and shall use such fund for the payment of such jiems
when tie same are due and payable. If, at any time, 1he furd so held by the holder of the ncte is insufficient 10 pay any such item when the same shall become
due, the holder of the nolz shail advise Morigagor of the daficiency and Mortgagos shall, within ten (10) days after receipt of such natice, daposit with the holder
of the pote such additional lunds as may be necessa;y 10 pay such items. Fallure 10 make any deposit when due shall be a breach of this Trust Deed. If at any
lima there be delault In 2ny of the provisions of this Trust Deed, the holder of the note may at Its option apply any money in the fund on any of the mortgage abli-
%?‘lims and In such order and manner as it may elect. On full payment of the morigage debt any unused portion of the fund shall he paid over to tha owner.

repayment of the debt, any amount in the fund shail be crediied on the indebtedness. Transfer of the legal title to tha mortgaged real estzte shall automa-
tically transier to the new ownel the bea2ficial inferest In the fund.

secured

TMPORTANT The Instaliment Note mentioned In the within Teast D‘jd has besn identified
ROTE SECURED BY THIS TRUST DEED. SHOULD, OF IDENSIIED, BY. THE erewith unce oo 22 S i o B £
|
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