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THIS INDENTURE, Made this /?"EZ day of Je /| A.D, 1982 by
and between Paul M. Powns and Joan B. Downs, his wéfe, of the City of
Waperville, County of M AZge., , and State of Illinois (hereinafter
"Mortgagor™), and THE FIRST NATIONAL BANK OF CHICAGO, a national
banking association organized and existing under and by virtue of the
laws of The United States of America, and doing business and having
its principal office in the City of Chicago, County of Cook and State
of Illirois, as Trustee {(hereinafter, "Trustee™), WITNESSETH:

THAT, #wdEREAS, MORTGAGOR is justly indebted to The First National
Bank of Chicago in the Principal Sum of Twenty-One Thousand Dollars
and no/100 [,21,000.00), evidencad by one certain note (hereinafter,
the "Note") ‘earing even date herewith made payable to The First
National Bank ol “hicago and delivered, which Note bears interest from
date thereof until-vaid at the rate therein set forth and which
principal and interr.st is payable as therein set forth, and all of
said principal and iiterest being payable in lawful money of The

Uniteq States, at tr- office of The First National Bank of Chicago, in
the City of Chicago and Ctate of Illinois:

NOW, THEREFORE, Morigrgor for the purpose of securing the payment
of the Note and the performarica of the Mortgagor's agreements herein
contained, and also in cons . deration of the sum of One Dollar in hand
paid, the receipt of which 1= boreby acknowledged, does by these
presents Convey and Warrant unto Trustee, its successors and assigns,
the following described Real Escrite, situate, lying and being in the
City of Oak Lawn, County of Cook, ard State of Illinois, to wit:

UNIT 8-308 AS DELINEATED ON A SURVEY (f TIIE FOLLOWING DESCRIBED
PROPERTY:

Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12 4nd 13 in Crestline Arms, a
Subdivision of part of the North West 1/4 ¢f /the South East 1/4 of the
North East 1/4 of Section 10, Township 37 Norch,K .Range 13, East of the
Third Principal Meridian, in Cook County, Illiicus.

Which survey is attached as Exhibit "A" to that..értain Declaration
establishing a plat of condominjum ownership recorded in the Office of
the Recorder of Deeds of Cook County, Tllinois on April 7, 1980 as
Document Number 25-410-693 tcgether with its percentaye interest in
the common elements as set forth in said Declaration.

which, with the property hereunder described, is referred tc as the
“Premises, "

TOGETHER with all the tenements, hereditaments, privileges,
easements, and appurtenances now or at any time hereafter thereunt:o
belonging, all buildings and improvements now located or hereafter to
be erected on the premises, the rents, issues and profits thereof
(which rents, issues and profits are hereby expressly assigned, it
being understood that the pledge of the rents, issues and profits made
in and by this Trust Deed is not a Secondary pledge but is a primary
pledge on a parity with the mortgaged property as security for the
payment of the indebtedness secured hereby), and all apparatus and
f;xtures of every kind and nmature whatsoever, including, but without
limiting the generality of the foregoing, all shrubbery, shades and
_awgings, screens, storm windows and doors, curtain fixtures, venetian
blinds, gas and electric fixtures, radiators, heaters, ranges,
bathtubs, sinks, apparatus for supplying or distributing heat, light,
water, air conditioning, and all other apparatus and equipment in or
that may be placed in any building now or hereafter standing on the
premises, (which are hereby understood and agreed to be part and
parcel of the real estate and appropriate to the use of the real
estate, and whether affixed or annexed or not, shall for the purposes
of this Trust Deed be deemed conclusively to be real estate and
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conveyed hereby) and also all the estate, right, title and interest of
Mortgagor of, in and to said premises.

.TO HAVE AND TO HOLD the above described premises unto Trustee, its
successors and assigns forever, for the purposes, uses and trusts
herein set forth, hereby releasing and waiving all rights under and by
virtue of the Homestead Exemption Laws of the State of Illinois, and
all right to retain possession of the Mortgaged Property after any

default in the payment of said indebtedness or after any breach of any
of the agricsments herein contained.

THIS TRUST DEF. 73.MADE SUBJECT TO THE FOLLOWING AGREEMENTS,
CONDITIONS AND PFOV.SIONS:

1. Mortgagor agrees /cc pay each item of indebtedness secured hereby
as therein set forth.

2, Mortgagor agrees:

{a) to keep the premises #» good repair and make all necessary
replacements;

to restore or rebunild pconptly any bnilding or improvement

now or hereafter on the .grcmises which may become damaged or
destroyed; B

to comply with all laws and aunicipal ordinances with respect
to the premises and their use;

to keep the premises free from linns of mechanics and
materialmen, and from all other 1lisus, charges, or
encumbrances prior to or on a parit’ vith the lien of this
Trust Peed; except for that Mortgage ‘datid August 19, 1982
and Recorded on September 23, 1981 as Dadcument No, 26007101
made by Paul M. Downs and Joan R. Downs, bhis wife, to Midwest
savings and Loan Association, a Corporaticu of Illinis to
secure a note for $40,000.00;

to permit the Trustee access to the premises ot ull
reasonable times for purposes of inspection;
(f) not to do, nor permit to be done upon the premises, 2aything

that might impair the value therecf, or the security cornveyed
hereby.

Mortgagor further agrees that no substantial repairs or remodelng
of the premises shall be made unless the written consent of the
Trustee shall first have been obtained and Mortgagor shall have
deposited with Trustee a sum of money sufficient in the judgment of
Trustee to pay in full the cost of such repairs or remodeling.

Trustee is hereby authorized to apply the money so deposited either
during the progress of such repairs or remodeling, or upon completion

thereof, in pavment of the cost thereof and of the reasonable fees of
Trustee.

3. Mortgagor agrees to pay promptly, and before any penalty attaches,
all water rates, sewer charges, general and special taxes and
assessments of any kind which may be levied, assessed, charged or
imposed upon the premises and to deliver to Trustee, upon reguest,
satisfactory evidence of such payment. Mortgagor, will pay in full,
under protest in the manner provided by law, any tax or assessment
which Mortgagor may desire to contest.

4. Mortgagor agrees to maintain in force, at all times, fire and
extended coverage insurance on the premises at their full insurable
value, and also agrees to carry such other hazard insurance as Trustee
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may require from time to time. Said insurance ghall be carried in
such companies as shall be satisfactory to Trustee and the policies
evidencing the same with mortgage clauses (satisfactory to TFrustee)
attached, shall be deposited with Trustee. A&n agpropriate renewal
policy shall be delivered to TrusStee not later than ten days prior to
the expiration of any current policy.

5. Upon default by the Mortgagor of any agreement herein, Trustee
may, but need not, make any payment or perform zny act herein required
of Mortcagor in any form and manner deemed expedient and may, but need
not, mrke full or partial payments of principal or interest on prior
and co-oidinate encumbrarnces, if any, and purchase, discharge,
compromise or settle any lien, encumbrance, suit, title or claim
thereof, cc¢ :edeem f£rom any tax sale or forfeiture affecting the
premises, o1 LContest any tax or assessment. Any payments made or
advanced fo® awv of the purposes herein authorized, and all expenses
paid or incurrsd in connection therewith, including reasonable
compensation oi.Yrustee, attorneys' fees, and any other payments made
by Trustee to proteci the premises or the lien hereof, including all
costs and expenses ia _connection with (i) any proceeding, including

probate and bankren’.Cy proceedings to which Prustee shall be a party,
either as plaintiff, cJaimant, or defendant, by reason of this Trust
Deed, or any indebtednuss necured hereby, or ({i) preparations for the
commencement of any suit. or the foreclosure hereof, after accrual of

such right to foreclose, whrthur or not such suit is actually
commenced, shall be so much adaitional indebtedness secured hereby and
shall become immediately due“ania)payable, without notice, and with

interest thereon at LlES 2 . percent per annum. In making
any payment herein authorized, Tcuftr.e, shall be sole judge of the

legality and validity thereof, and OFf the amount necessary to be paid
in satisfaction thereof.

6. Upon any default in
in the Note, the followi

{(a)

payment of principal or interest as provided
ng provisions shizil apply.

All sums secured hereby shall, at ch. option of Trustee,
become immediately due and payable:

(b) Trustee may immediately foreclose the Ti<n of this Trust
Deed. The court in which any proceedinc -is pending for that
purpose may, at once, or at any time tnereafluor, either
before or after sale, without notice to Mortgajor, and
without requiring bond, and without regard i~ fne solvency or
insolvency of any person liable for payment ol cie
indebtedness secured hereby, and without regard Lo _the then
value of the premises, or the occupancy therof as a
homestead, appeint a receiver for the benefit of TPLuastae,
with power to collect the rents, issues and profits of-the
premises, due and to become due, during such forecloture suit
and the full statutory period of redemption notwithstandiug
any redemption. The receiver, out of such rents, issunes and
prefits when collected, may pay cosks incurred in the
management and operation of the premises, prior and
coordinate liens, if any, and taxes, assessments, water and
other utilities and insurance, then due or thereafter
accruing, and may make and pay for any necessary repairs to
the premises, and may pay all or any part of the indebtedness
secured hereby or any deficiency decree.

7. 1In any foreclosure of this Trust Deed, there shall be allawed and
included in the decree

for sale, to be paid out of the rents, or the
proceeds of such sale,

(a) gll rincipal and interest remaining unpaid and secured
ereby,

(b} =211 other items advanced or
Trust Deed, with interest at
from the date of advancement, and

paid by Trustee pursuant to this
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all c¢ourt costs, attorneys' fees, appraiser's fees,
expenditures for documentary and expert evidence,
stenographer's charges, publication costs, and costs (which
may be estimated as to items to be expended after entry of
the decree) of procuring all abstracts of title, title
searches and examinations, title guaranty policies, Torren's
certificates, and similar data with respect to title which

Trustee may deem necessary in connection with such
foreclosure proceeding.

8. Thr rLroceeds of any foreclosure sale of the prémises shall be
distribuo*ed and applied in the following order of priority:

Firsc, ¢cn account of all costs and expenses incident to the
foreclosuire proceedings, including all items enumerated herein;
second, all ot)ler items which, under the terms hereof, constitute
additional ‘suirced indebtedness, with interest thereon as herein
provided; thiri, 211 principal and interest remaining unpaid on the

Note; fourth, an; sirplus to Mortgagor, their heirs, successors, or
assigns,

9. Wo action for the enforcement of the lien, or of any provision
hereof, shall be subje:>t tr any defenses which would not be good and

available to the party ipierposing the same in an action at law upon
the Note hereby secured.

10. This Trust Deed and the .lien created hereby shall be released by
Trustee upon full payment of 11 indebtedness secured hereby, the
performance of the agreements Lerein made by Mortgagor, and the
payment of the reasonable fees cf rustee. Trustee may execute and
deliver such release to, and at tke request of, any person who shall,
either before or after maturity her20f ~produce and exhibit to Trustee
the Note and Trust Deed representing fhat all indebtedness hereby
secured has been paid, which representati~n Trustee may accept as true
without inquiry and where Trustee has nerer executed a certificate on
any instrument identifying the same as the< “wofte described herein, it
may accept as the genuine Note any Note wh_c'i aay be presented and
which conforms in substance with the description herein contained of
the Note and which purports to be executed@ by «che2 makers thereof.

11. It is expressly agreed that neither Trustee. or any of its agents
or attorneys shall incur any personal liability on aiccunt of anything
that it, he or they may do or omit to do under the provisions of this

Trust Deed, except in case of its, his or their own wl1liful misconduct,

12. The agreements herein contained, shall extend to and v.

upon Mortgagor and any and all persons claiming by, through or under
Mortgagor, the same as if they were in every case named and expressed,
and all the agreements herein shall bind them, both jointly and

severally, and shall inure to the benefit of Trustee, its successors
and assigns.

binding

13. Except as herein expressly provided to the contrary, no remedy or
right herein conferred upon or reserved to the Trustee is intended (o
be to the exclusion of any other remedy or right, but each and every
such remedy or right shall be cumulative and shall be in addition to
every other remedy or right given hereunder and now or hereafter

existing. No delay or omission to exercise any remedy or right
accruing on any default shall impair any such remedy or right, or
shall be construed to be a waiver or any such default, or acgquiescence
therein, nor shall it affect any subsequent default of the same or a
different nature, Every such remedy or right may be exercised from
time to time and as often as may be deemed expedient. by the Trustee.

14. The invalidity of any one or more agreements, phrases, clauses,
sentences or paragraphs of this Trust Deed shall not affect the

remaining portions of this Trust Deed, or any part thereof, and in
case of any such invalidity, this Trust Deed shall be construed as

ifsuch invalid agreements, phrases, clauses, sentences or paragraphs
had not been inserted.
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15, Notwithstanding any provisions of this Trust Deed, no Mortgagor is
obligated to pay any indebtedness described herein unless the
Mortgagor has signed the Note.

Witness the hand and seal of Mortgagor the day and year first

above written, -
ﬁufﬁ'\l M

’?@ul M., DO

Qﬁwkébajﬁ%wﬁk

// § onan B, Downs
iy - i
STATE OF \é‘&' A . /
J BS.

COUNTY )

o

A« a Notary Public in
and £g residing in s2id County, in the State aforesaid, DO

HEREB¥1CERTIFY THAT Paul M, Towns and Joan B, Downs who are personally
known to me to be the sawme persons whose name are subscribed to the
foregoing instrument, appeare7 hefore me this day in person and
acknowledged that they signed, s:2aled and delivered the said
Instrument as their free and wnluntary act, for the uses and purposes

therein set forth, including th: release and waiver of the right of
homestead. .

ﬂunder my hand and Wotaria 5wmal this /J da \\‘n"“""m"""'

of ; A.D. 1982 P CHAy
YN/

L3 — L

s,

sy,
g &

~iiotary public

RETURN TO:

This Trust Deed was prepared by:

Marivonne Basten, Esq,

Law Department, Eleventh Floor
One First National Plaza
Chicago, IL 60670
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this £4ﬁday of /ﬂ , 1982,
and is incorporated into and shall be deemed to amend and supplement a
Trust Deed (herein "security instrument") dated of even date herewith,
given by the undersigned (herein "Mortgagor") to secure Mortgagor's
Note to The First National Bank of Chicago (herein "Lender"™) and
covering the Property described in the security instrument and located
at 9717 South Keeler, Oak Lawn, Illinocis 60453 Unit 8-308.

The Property comprises a unit in, together with an undivided intgrest
in the common elements of, a condominium project known as Crestline
Arms Condominiums (herein "Condominium Project”™).

CONDOMINIUM COVENANTS. In addition to the covenants and

agreements made in the security instrument, Mortgagor and Lender
farther covenant and agree as follows:

A, 7ssessments. Mortgagor shall promptly pay, when due, all
assessment’, inposed by the Owners Association or other governing body
of the Condzufaium Project (herein "Owners Association™) pursuant to
the provisicis Of the declaration, by-laws, code of regulations or
other constitue..t document of the Condominium Project.

B. Hazard Insuvance. So long as the Owners Association
maintains a "mastel’ " or ‘"blanket™ policy on the Condominium Project
which provides insurance coverage against fire, hazards included
within the term "extend:d coverage," and such other hazards as Lender
may reqgquire, and in such ‘arcunts and for such periods as Lender may
require, the Mortgagor's obligation under paragraph 4 of the Trust
Deed to maintain hazard insvcance coverage on the Property is deemed

satisfied. Mortgagor shall give Lender prompt notice of any lapse in
such hazard insurance coverag?2

In the event of a distributiin of hazard insurance proceeds in
lieu of restoration or repair folilowing a loss to the Property,
whether to the unit or to common el:ments, any such proceeds payable
to Mortgagor are hereby assigned and s’all be paid to Lender for
application to the sums secured by the security instrument, with the
excess, if any, paid to Mortgagor.

c. Lender's Prior Consent. Mortgagor shall not, except after
notice to Lender and with Lender's prior wrichcn consent, partition or
subdivide the Property or consent to:

(i} the abandonment or termination of the Con2ominium Project,
except for abandonment or termination provided ‘Ly law.in the case of
substantial destruction by fire or other casualty o: in the case of a
taking by condemnation or eminent domain;

(ii) any material amendment to the declaration, by-lans or code of
regulations of the Owners Association, or eguivalent cons’icuent
document of the Condominium Project, including, but not lirnited to,

any amendment which would change the percentage interests ol the unit
owners in the Condominium Project; or .

(iii) the effectuation of any decision by the Owners Associal.ion

to terminate professional management and assume self-management € he
Condoninium Project.

D. Remedies. TIf Mortgagor breaches Mortgagor's covenants and
agreements hereunder, including the covenant to pay when due

condominium assessments, then Lender may invoke any remedies provided

under the security instrument, including, but not limited to, those
provided under paragraph 6 of the Trust Deed.

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.

S o1

Paul M. Downs

{?an B. Downs
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