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(hereinafter called the “*Mortgager™) to secure the payment of the indebtedness hereinafter described hereby CONVEYS AND WAR-
RANTS to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinafter called “the Trustee™) certain real

estate Jocated at__2356_South Cottage Grove, Chicago, Illinois

and bearing the following legal description:

Iot 3 in the Subdivision of the South 133 feet of Block 37 in Canal Trustee's
Subdivigion of the West % of Section 27, Township 39 North, Range 14 East of

the Third Principal Meridizn, in Cook-County, Illinois R
1 o %\?‘{&W
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(which together wi'a th: property immediately hereinafter described, is referred te as the ““‘mortgaged property™),

TOGETHER wi17.1 il buildings, improvements, fixtures, appurtenances, easements and hereditaments thereto belonging; and
topether with all equ’pme..t and machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration, ana v.atr'ation; and together with any other fixtures, equipment, machinery or other property now or hereafter
placed on the above descril ed pruoerty which shall be employed in connection with the operation, use, occupancy or enjoyment of the
above described property; an” tos sther with all rents, issues and profits of the above described property. All the above described
property is declared to form part'anl parcel of the real estate whether physically attached thereto or not, shall for the purposes of this
Trust Deed be deemed to be a pact ¢ f the real estate and shall be subject to the mortgage created by this Trust Deed. It is agreed that all
buildings, improvements, equipme ., fixtures and any other property of any type described above hereafter placed on the real estate
_t}escril]:)ed ;bova shall be deemed to be a oart of the mortgaged property and shall be fully subject to the mortgage created by this
Tust Deed.

TO HAVE AND TO HOLD the nicitpiged property unto the Trustee, its success
upon the uses and trusts set forth in this Trist Deed.

‘THIS TRUST DEED HAS BEEN GIVEN . O S{'CURE:

{a)}) The payment of a certain note (here/nafter called the “Note™), signed by Mortgagor, dated. July 15, 1982
and made payable to the order of the LAKE 540} E NATIONAL BANK in the principal sum of
Eichty-Two Thousand Three Hundvou and no/l100 Dollars (s_82,300.00 )
Dollars, which principal sum together with interes  is » avuble as provided in the Note; and

(b) The payment of all amounts in addition to ilie  adebtedness represented by the Note for which Mortgagor is or shall be
{iable to the Trustee or Holder under the provisions of this Trust Deed, including but not limited to the amounts of all expenses

which may be incurred and payments which may be made by 22 Trustee or the Holder for which Mortgagor is obligated to make
reimbursement under the terms of this Trust Deed.

ors and assigns forever, for the purposes, and

DEFINITIONS: (a) The Term “Holder™ refers to the perscn who shall be the legal holder of the Note at the time as of which
the term shall be applied. For any period during which two or more sersons shall be the legal holders of the Note, the term “Holder”
shall be read “Holders™ and all singular word forms used in connection wi‘a the term *“Holder™ shall be deemed 1o be plural word forms
where context and construction so require. (b) The term **‘Default Interest F.ate’ means a simple interest rate of four per cent per annum
greater than the interest rate which under the terms of the Note is appli=s'ie o principal prier to maturity, If the Note provides for
variable interest, then the Default Interest Rate shall be variable and shall 27 all times exceed the interest rate established under the
variable interest provisions of the Note by exactly four per cent per annum. {¢) T'ie *.ote, this Trust Deed, and any other writing(wheth-
er heretofore made or hereafter executed) which by ils terms secures or contai.s areements with respect to all or any part of the in-
debtedness evidenced by the Note are each sometimes hereinafter referred to as a “Muosgage Instrument™.

THE UNDERSIGNED REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: () te pay all indebtedness secured by this Trust Dec? ans all interest thereon as provided in the
Note, in this Trust Deed and in any other Mortgage Instrument; (b) to commit or suffer nvsate of the mortgaged property, and to
keep the mortgaged property in good condition and repair; and (c) to keep the mortgaged piops ty free of any mortgage, mechanic’s
lien, or other lien or encumbrance or claim of mortgage, lien or encumbrance except for mo,izar.s; Iizns, and encumbrances clearly
subordinate to the mortgage created by this Trust Deed or which shall have been in each case exprrusly permitted by the Holder or
Trustee in writing; {d) to suffer or permit no unlawful use nor any nuisance to exist upon the mort_a jcu rroperty; (¢) not to weaken,
diminish or impair the value of the mortgaged property or the mortgage created by this Trust Deed by any pet or omission to act; (f) to
appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage creted by this Trust Deed and
at the sole expense of Mortgagor to take all Steps necessary to protect, maintain or defend the primacy, ar forceability and validity of
the mortgage created by this Trust Deed and at the sole expense of Mortgagor, to do, make, execute and deliver Lny acts, things, assur-
ances and writings which the Holder or the Trustee may require to protect, defend, or make more secure the 7 10rtgs te created by this
Trust Deed; (g) to pay when due any indebtedness or liability which may be secured by a mortgage, lien, other encr.nkoance or charge
on all or any part of the mortgaged property equal or senior in priority to the mortgage created by this Trust Decd. ind opon request
to exhibit satisfactory evidence of the discharge of any such equal or senior mortgage, lien, other encumbrance or chirge'cu, the Trustee
or to the Holder; (h) to complete within a reasonable time any buildings or other improvements now or at any timc 1. ne process of
erection upon the mortgaged property; (i) immediately after destruction or damage to all or any part of the mortgages praperty to

the mortgaged property, uniess such destruction or damage is covered by insurance and the Holder elecis to apply the procee 2.0 I such
insurance to the indebtedness secured by this Trust Deed in accordance with the provisions of Paragraph 3; (7} to comply withadl laws,
regulations, rulings, ordinances, orders and all other requirements imposed by any governmental or other competent autherity, and with
all restrictions, convenants, and conditions relating to the mortgaged property or to the use of the mortgaged property;(k) not te make,
suffer or permit, without in ezch case first obtaining the written permission of the Holder or the Trustee; (i) any use of the mortgaged
property for any purpose other than that for which it was used on the date of this Trust Deed; (i} any substantial alterations or addi-
tions to or any demolition, removal or sale of any building, improvement, fixture, appurienances, machinery or equipment now or here-
after upon the mortgaged property except as may be required by law; (iii) any purchase, lease or agreement under which title or any
security interest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any ﬁxtur_es, machin-
ery or equipment to be placed in or upon any buildings or improvements on the mortgzged praperty; {iv) any zoning reclassification.

2, Mortgagor shall pay all general real estate taxes, special assessments, water and sewer charges and all other taxes and charges
against the morteaged property or apainst the Holder’s or Trustee’s interest under this Trust Deed, under the Note or under any other
Mortgage Instrument, extraordinary as well as ordinary, unforeseen 2s well as foreseen, of every kind and nature whatsoever, including
but not limited to assessments for local improvements and betterments. All taxes, assessments and charges which Mortgagor is obligated
to pay under the terms of the preceding sentence are hereinafter collectively referred to as “impositions’". Mortgagor shall pay all im-
positions when due and before any charge for ponpayment attaches or accrues except that Mortgagor shall pay any and all impositions
which shall have become payable at any time prior to the date of this Trust Deed immediately upon learning of such impositions. Mort-
gagor agrees to deliver to the Trustee or the Holder upon request duplicate receipts evidencing the payment of all taxes and other im-
positions required to be paid by Mortgagor. To prevent default under the foregoing agreement, Mortgagor shall pay when due in full
under protest, in the manner provided by law, any tax, special assessment or other imposition which Mortgagor shall desire to contest.

3, Mortgagor shall keep all buildings, improvemer.cs, and betterments now or hereafter upon the mortgaged property insured
against loss or damage by fire, lightening, windstorms, malicious mischicf, vandalism, extended coverage hazards, and such other

hazards (including hazards not now contemplated) as the Holder or the Trustee may require to be insured against until the indebtedness

secured by this Trust Deed is fully paid, or in case of foreclosure, until expiration of the redemption period, in an amount sufficient
either (a) to pay the full replacement cost of all such buildings, improvements and betterments, or (b} to pay In full the indebtedness
secured by this Trust Deed. Upon request of the Holder, Mortgagor shall also provide liability insurance covering such liabilities (in-
cluding liabilities which may arise under any law relating to intoxicating liguor) and with such monetary limits as the Holder may re-
quire. Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required under the terms
of this Trust Deed shail be obtained, provided, however, that the Holder shall have the right to disapprove for reasonable cause any
company, agent or broker selected by Mortgagor. Policies for the hazard and lability insurance required under this Trust Deed shall be
delivered to and shall remain with the Holder and in the case of insurance about to expire, rencwal policies shall be delivered to the
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commence and promptly complete the rebuilding or restoration of buildings, improvements and all other property now o- hersafter on ’
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Holder not later than ten (10) days prior to the respective dates of expiration. Each hazard insurance policy shall contain a mortgagee
clause in a form satisfactory to the Holder making the given policy payable to the Trustee for the benefit of the Holder, shatl not con-

tain a2ny contribution clause, and shall by its terms not be subject to cancellation or material alteration in the absence of at least ten
days prior written notice to the Trustee. In case of loss under the required hazard insurance policies, the Trustee and the Holder are
authorized to adjust, compromise and collect ali claims thereunder without the consent of Mortgagor and to execute and deliveron |
behalf of Mortgagor all necessary proofs of Loss, receipts, votichers, releases and other such papers required to be signed by theinsurance 47
companies, and Mortpagor agrees to sign, upon demand, all receipts, vouchers and releases and other such papers required to be signed ,:
by the Trustes, by the Holder or by any insurance company. At the election of the Holder the proceeds of any insurance claim may -
bc_apv_pl.ied to the reduction of the indebtedness secured by this Trust Deed whether or not then due, msy be applied to the cost of re- -‘,1
building or restoring of buildings, improvements and betterments on the mortgaged property or may be applied to both purposes in ?
such proportion as the Holder shall determine. The Trustee is hereby authorized to pay out any and all insurance proceeds in accord- it
ance with the Holder’s direction. %J

4. Mortgagor agrees to pay to the Holder each month a sum specified by the Holder and estimated by the Holder fo be equal to ;’l:
one-twelfth of the total amount of the general property taxes to be assessed against the mortgaged property for the year in which the =
deposit is made. Mortgagor further agrees upon request from the Holder to increase the monthly deposits required under the preceding
sentence by an amount specified by the Holder in order to provide funds for the payment of all special assessments, other impositions
and pramjums for insurance ret}uired by reason of this Trust Deed which shall be designated in the Holder's written request and which
in the Hol’'.r - estimation may fall due or accrue within the next succeeding year. It is expressly. agreed that no trust or other fiduciary
relations’.y sh 11 be deemed to exist between the Holder and any other petson by reason of the making of the deposits provided for in
this paragrapa 4, that the Holder shall not have any obligation of any kind to pay any interest or other return on any funds depasited
pursuant to th’s paragraph 4 (regardless of whether the Holder may pay any interest or return on similar deposits made by other persons},
that such depos’s inay be commingled with the Holder's own funds, and that, except as expressly provided herein, the Holder shall
not be obligate'l to crmply with any request of any Mortgagor or any other person with respect to the use, investment or disposition
of any such depuats. the Holder and the Trustee are hereby authorized to pay all taxes, special assessments, other impositions and
insurance premiur.: as :charged or billed without inquiry as to accuracy or validity and regardless of whether or not such payment is
requested by any Muctrieo~. The Holder shall not, however, be obligated to apply any amounts deposited pursiant to this paragraph
tothe payment of any (1x, .prcial assessment, other imposition or insurance premium unless Mortgagor, while not in default under the
provisions of this Trust Leru ¢ any other Mortgage Instrument, shali have requested the Holder in wniting to pay a given tax or other
charge, unless each such wiitte . 1rquest shall be accompanied by the bill for the given tax or other charge of which payment is request-
ed, unless the given tax or o her charge shall be one intended by the Holder to be covered by the deposits made pursuant to this para-
graph, and unless there shall ther “c a sufficient amount on deposit to satisfy in full all payments then due on all taxes and other charges
intended by the Holder to be covered v deposits made pursuant to this paragraph. The Holder shall not be liable for any loss which
Mortgagor may suffer by reason of <ay ‘ailure of the Holder to pay any imposition or insurance premium which the Helder shall be
obligated to pay unless such failure sicnl a2 .= resulted from the Holder’s willful misconduct or gross negligence.

5. The Trustee and the Holder are nereby asuthorized {but shall not be required) to make any payment and to perform in any
manner deemed expedient any act which Mo ga or is required to make or to perform under the terms of this Trust Deed, the Note
or any other Mortgage Instrument and which Mort agor shall fail to make or to perform at the time and in the manner specified in this
Trust Deed, in the Note, or in any other Mcrtgage Instrument. The Trustee and the Holder are further authorized to make any pay-
ment and to perform any act which either of «irin inay deem necessary to establish, protect or defend the mortgage created by this
Trust Deed or the value thereof, or to protect o- m.intain the value of the mortgaged property or to establish, protect or defend the
validity of the Note or to establish or enforce tue Lab'lity of any person in any way obligated on the Note, The authority hereby
granted to the Trustee and to the Holder includes but i='ns'« limited to the right to make full or partial payments of principal, interest
or other charges at any time due or claimed to be due or ~=; mortgage or other lien or encumbrance equal or senior in priority to the
mortgage created hereby; the right to purchase, discharge compromise, or settle any tax lien or other equal or senior lien or title or
any claim to any such equal or senior lien or title; the right tc pu)’ any tax, special assessment or other imposition against the mort-
gaged property or any insurance premiuvm for which Mortgagc [ is re ponsible; the right to contest any tax of assessment; and the right
to purchase the mortgaged property at any sale or to redeem t.e mortgaged property from any such sale or from any forfeiture. Mori-
gagor agrees to reimburse the Trustee and the Holder on demana v un ymount equal to all amounts paid and expenses incurmred by the
Trustee or the Hotder for any payment or action the making or peiforriance of which is anthorized by any of the foregoing provisions
of this paragraph 5 and to pay interest at the Default Interest Rate iror. the date each of such payments and expenses shzll have been
paid by the Holder or Trustee on the amount thereof remaining from 1 me co time unreimbursed; all such principal amounts and inter-
est shall be secured by the mortgage created by this Trust Deed, The Truste. and the Holder may make any payment authorized under
this paragraph 5 without inquiring as to the validity or accuracy of the itemn o7’ ¢l ‘m paid, and the invalidity or inaccuracy of any such
item or claim shall in no way affect the Holder’s or the Truste¢'s right to repe, mnt of all such sums advanced, Nothing contained in
this patagraph 5 shail be construed as requiring the Trustee or the Heolder to ad anp e »ny money for any purpose or to take any affirm-
ative action: and neither the Trustee nor the Holder shall incur any Hability hes .use of anything it may do or omit to do pursuant to
the foregoing authorization, except in case of its own gross negligence or willful misconsuce

6. The Trustee and the Holder at their discretion, are hereby authorized to en ploy « ounsel for advice and other legal services,
to employ other persons, and to take such other action and incur such other expenses 1s mav appear necessary or prudent to either of
them in connection with any action which the Trustee or the Holder is authorized to «wk under any of the provisions of this Trust
Deed or in connection with any litigation, proceeding, negotiation, transzction or dealing i'v which either the Trustee or the Holder
may become concerned or involved because of its interest under this Trust Deed or under the 'Nvute, including but not limited to: (a)
participation in any proceeding (including bankruptcy proceedings) to which either the Truste. or .n¢ Helder may be made or may
have a right to become a participant by reason of its interest under this Trust Deed or the Note; (b norticipation (whether as plaintiff,
defendant, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction wnich may affect title to or any
interest in the mortgaged property or which may in any way affect or question the Holder’s right 10 redelve andfor to retain payment
of the amount which the Holder shall determine to be due under the Note or under the provisions of (hi: r'rust Deed or which may in
any way affect or question the validity, enforceability, or priority of the mortgage created by this Trust Leed: 22 the initiation andfor
maintenance of any judicial or administrative action reasonably deemed necessary by the Holder to establi.h or protect the validity,
enforceability or priority of the mortgage created by this Trust Deed; (d) any other action of any kind taken i t the avitation or request
of any Mortgagor or of any assignee, grantee, or other successor of any Mortgagor or of any person who may cwin: #P.'e to or an interest
in the mortgaged property under or through any Mortgagor including but not limited to the making of any sperial ~.rangements, the
waiver of any rights under any Mortgage Instrument, ot the amendment of any Mortgape Instrument; or {¢) prep.ration for any pro-
ceeding, negotiation, action, transaction or dealing specified in (a), (b}, (¢) or (d) immediately above, regardless of vwacnur or not the
Trustee or the Holder shall become a participant in any such action, proceeding, negotiation, transaction or dealing. Ilortgrsor agrecs
to reimburse the Trustee and the Holder on demand in an amount equal to 21l attorneys’ fees and any other expenses incur.vd nd pay-
ments made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this paragraph anu to pay
interest from the date each of such payments and cxpenses shall have been paid by the Holder or Trustee at the Default Interest Rate
on the amount of such payments and expenses remaining from time to time unreimbursed; all such principal amounts and interest shall
be secured bv the mortgage created by this Trust Deed. .

7. For the purposes of this Trust Deed, a “Material Default™ shalt be deemed to have occurred if: (a) Mortgagor shall fail to pay
when due any payment required under or by reason of the terms of the Note, this Trust Deed or any other Mortgage Instrument; or
(b) Morigagor shall fail to perform or to observe at the time and in the manner required under this Trust Deed or any other Mortgage
Instrument any other obligation required to be performed or observed by Mortgagor under the terms of any Mortgage Instrument; or
() any warranty, représentation, statement or report made or given 2t any time to the Trustee or to the Holder by or on behalf of any
Mortgagor shall have been false in any material respect when given or furnished; or {d) there shall be any execution or levy on, the in-
stitution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attachment, forced sale or forfeiture
of all or any part of the mortgaged property; or (e) any proceeding shall be instituted by or against any Mortgagor under any chupter
of the federal Bankruptcy Act, under any insclvency law relating to the relief of debtors, readjustment of indebtedness, reorganization,
arrangemtent, compesition or extension: or (f) any Mortgager shall make any assignment for the benefit of creditors or shall apply for
or consent to the appointment of a receiver for any Mortgagor or for all or any part of the mortgaged property; or (g} any Mortgagor
or all or any part of the mcrtgaged property shall be placed under the control or in the custody of any court or other governmental
authority or of a recejver or trustee; or (h) Mortgagor shall vacate or abandon the mortgaged property or any part thereof, .

8. In the event any Material Default (as defined in paragraph 7 shall occur, the Holder and the Trustee are hereby authorized and
empowered, at the election of either, without notice of such election, without affecting the validity, enforceability, or priority of the
mortgage created by this Trust Deed, 2nd regardless of whether any default shall be subsequently remedied by Mortgagor, to do any
or all of the following: (a) To declare all unpaid principal and accrued interest under the Note and all other amounts secured by this

come immediately due and payable; and (b) to apply and set off against any indebtedness secured by this Trust Deed whether or not
then due (i} the balance of any checking or savings account which any Mortgagor may then maintain with the Holder, and (ii) any
other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (iii) any money (including
but not limited to all deposits made pursuant o paragraph 4), securities, or other property of any Mortgagor then in the possession
of the Holder in any capacity. At any time after the unpaid principal balance of the Note shall have become due {whether by accelers-
tion or otherwise) and regardless of whether or not a Material Defeult shall have occurred, the Holder and the Trustee shall have the

right to do any or all of the following: (a) to foreclose the mortgage created by this Trust Deed in any manner permitted by law; (b) to
institute appropriate legal action for a personal deficiency judgment, for the appointment of a receiver, and for any other relief per-

mitted by lawsand (c)-to exercise all other rights which may acerus to the Holder or the Trustee under or by reason of the provisions

Trust Deed immediately due and payable whereupon all such principal, interest and other amounts shall without notice or demand be- g
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9, Mortgagor shall reimburse the Trustee and the Holder in an amount equal to the amount of all costs and expenses (herein-
after called “Foreclosure Expenses™) incurred by the Trustee or by the Holder in connection with foreclosure proceedings or in con-
nection with the exercise of any other action authorized in paragraph 8 of this Trust Deed and shall pay interest at the Default Interest
Rate from the date each of such costs and expenses shall be paid by the Trustee ar the Holder on the amount of such costs and expenses
remaining from time to time unreimbursed. The Foreclosure Expenses shall include but shall not be limited to: attorneys’ {ees, Trustee’s
fees, appraiser’s fees, outlays for documentary and expert evidence, stenographer’s charges, publication costs, sheriff’s costs and fees,
costs (which may be estimated as to items to be expended after entry of a foreclosure decree) of procuring all minutes of foreclosure,
abstracts of title, title examinations, title insurance, Torrens certificates, and such similar data and assurances with respect to title as the
Trustee or the Holder may deem reasonably necessary either to prosecute a foreclosure suit or to evidence to bidders at any sale which
may be had pursuant to such a suit the true condition of the title to or the value of the mortgaged property. The Foreclosure Expenses
together with all other amounts for which Mortgagor is or shall be liable to the Trustee or the Holder under the provisions of this Trust
Deed and together with gll interest on such Foreclosure Expenses and other amounts shall be immediately due and payable without
notice or demand, shall be secured by the mortgage created by this Trust Deed, and, if not paid by Mortgagor, shall be included in any

decree or judgment as part of the indebtedness secured hereby, shall be payable from the rents and proceeds of sale of the mortgaged

property, and if not satisfied pursuant to one of the foregoing provisions, shall be included in any deficiency judgment,

10. The proceeds of any foreclosure sale of the mortgaged property shall be distributed and applied in the following order of
ptiority; First, to accrued interest on the foreclosure decree; second, to all Foreclosure Expenses and to all other amounts secured by
this Trust T c=d additional to amounts evidenced by the Note and all accrued interest thereon; third, to all principal and accrued inter-
est remaj’.ng L npaid on the Note; and fourth, any overplus to Mortgagor.

11. Upuis, or at any time after the filing of a foreclosure suit under this Trust Deed, the court in which such suit is filed may ap-

point a receiv.s uf the mortgaged property or may, with the consent of the party appointed, appoint the Holder or Trustee as receiver
of as mortgagee . possession, The appointment may be made cither before or after sale, without notice, without regard to the solvency
or insolvency ¢f M/.rteagor at the time of application for such receiver or mortgagee in possession and without regard to the then value
of the mortgagen prupety or whether or not the mortgaged property shall be then occupied as a homestead. The receiver or mortgagee
in possession sha)l hav. il powers which may be necessary or are usual in such cases for the protection, possession, control, manage-
ment and operation of L% nortgaged property, including but not limited to the power to do any or all of the following: To enter upon
and take possession of the riartgaged praperty; to put and maintain the mortgaged property in first class condition; to employ all per-
sonnel necessary for the succe oful operation of the mortgaged property; to provide insurance apainst such risks and in such amounts
as the receiver or mortgagee 7., pssession may deem desirable;to lease the mortgaged property to such persons, forsuch terms (whether
or not extending beyond the prokble period of possession by the receiver or mortgagee in possession) at such rentals and on such con-
ditions as shall appear desir.bic to the receiver or moftgagee in possession; and to collect the rents, issues and profits of the mortgaged
property (including those which shr’ v overdue) during the pendency of the foreclosure suit and, in case of a sale and a deficiency,
dunng the full statutory period of reds m~ Jon, whether there be redemption or not, as well as during any further times during which
Mortgagor, except for the intervention <« such receiver or mortgagee in possession, would be entitled to collect such rents, issues and
profits, No lease of all or any part of tne me-iz2ged property shall be terminated by the entry into possession by the receiver or mort-
gagee in possession, hut the receiver or mo (gage in possession may elect {o terminate any lease which may be junior to the mortgage
created by this Trust Deed. Mortgagor agre s to pay a reasonable rent to any receiver or mortgagee in possession appointed in connec-
tion with any foreclosure proceedings for the w’.cie of any time during which Mortgagor shall occupy any portion of the mortgaged
property subsequent to the zppointment of such a eceiver or mortgagee in possession. Net income (i.¢., income remaining after pay-
ment of expenses incurred by the receiver or morpigen in possession in the exercise of powers anthorized by this paragraph 11 and
after payment of the fees of the receiver and Trustec)sh.ll Ue applied in such amounts as the Holder shall determine to payment of any
amount owing on the Note or secured by this Trust ve’d to payment of any amount owing on any judgment on the Note or on any
foreclosure decree hereon, or to payment of any tax, spe dal assessment or other amount secured by any lien or encumbrance equal to
senior in priority to the mortgage created by this Trust Deed or Uy o judgment on this Trust Deed, provided any such application is made
pric]a: t? the foreclosure sale; subsequent to a foreclosure sald, net ‘ncome may be applied only agsinst any deficiency remaining after
such sale,

12. Mortgagot hereby pledges and assigns to the Trustee and .he Holder all rents payable under any lease of all or any past of the
mortgaged property whether presently existing or hereafter made atd any other proceeds arising from any occupancy, use or
exploitation of the mortgaged property or any interest thercin. Whilr it i» the intention of the parties that the foregoing assignment
shall be a present assignment, nejther the Holder nor the Trustee shall o> iro’e= any rights granted under this paragraph unless and until
a Material Default (as defined in paragraph 7)shall occur under the terms v this Trust Deed. Upon the occurrence of aMaterial Default,
and regardless of whether the Holder or the Trustee shall have instituted foreio7aze proceedings or shall have avaiied itself of any other
right available under paragraph 8: (a) All rents and other proceeds hereby a'sigi.ed which shall be paid subsequent to the date of
the Material Default shall inure to the benefit of the Holder; {b) the Trustee anc *!.¢c Holder shall have the right to terminate, alter and
amend any lease of the mortgaged property and to causc new leases to be executed; (c* it Holder and the Trustee shall have the right
to notify any lessee or other person in possession of the mortgaged property of this 7.signeent and to require that ali subsequent pay-
ments hereby assigned be made directly to the Holder or the Trustee; and {d) the Ho.der and ¢he Trustee shall have the right to ¢ollect
and receive all rents and proceeds hereby assigned. The collection of rents pursuant to «hiv assignment shall not of itself be deemed to
render the Holder or Trustee a mortgagee in possession.

t is the intention of Mortgagor that the rents and proceeds hereby pledped and ussipaeid shall be deemed to be pledged and
assigned on a parity with and independently of the mortgaged real estate and that this assignr.ent (ot be deemed merged in any fore-
closure decree. Mortgagor agrees to execnte such attornment notices and other writings as the HelZoror Trustee may require to secure
its interest in the rents and proceeds hereby assigned or to facilitate the collection of such rents and proceeds. The collections made
pursuant to this assignment shall first be applied to reimburse the Holder and Trustec for all costs inc uried to effect such collections
and to pay the Trustee's fees; any remaining amounts shall be applied prior to any foreclosure sale in' i h amounts as the Holder shall
determine to payment of any amount owing on the Note or secured by this Trust Deed, to payment of any 7iucint owing on any judg-
ment on the Note or on any foreclosure decree hereon, or to payment of any tax, special assessment or ¢ her 2 nount which may be
secured by alien or cncumbrance equal or scpior in priority 1o the interest created by this assignment an.! sho’. bo.applied after any
foreclosure sale to any deficiency remaining after such sale.

13. Mortgagor hereby waives any and all rights of redemption from sale under any order of decree of foreclosyie i the mortpage
created by this Trust Deed on its own behalf and on behalf of each and every person, except decree or judgmead s reditors of Mort-
gagor who shall acquire any interest in or title to the mortgaged property subsequent to the date of this Trust Deed. N A

14. In the event any part of any Mortgagor’s title to or interest in any of the mortgaged property shall pass to or vest *..any third
person or in the event any third person shall become liable for or shall assume any oblipations secured by this Trust D/ el rr by any
other Mortgage Instrument, then and in either such event, the Trustee and the Holder if either so elects (but not otherwiss) may with-
out notice to Mortgagor deal with any such third personin any way in which the Trustee or the Holder may deem necessary of desirable
in connection with any indebtedness or obligations secured by this Trust Deed, Without limiting the generality of the foregoing pro-
vision, the Trustee and the Holder are hereby authorized; (a) to extend the time for payment of any indcbiedness secured by this Trust
Deed; (b) to forebear to sue and to forebear to exercise any other right, power ar remedy which may be avarlaplu under law or under
any of the Mortgage Instruments; (c) to settle or to compromise any claim against any such third person (which settiement or com-
promisz may have the effect of releasing any or all third persons from any liability to the Holder or the Trustee); and (d) to release any
interest in the mortgaged property and to release any other collateral securing any obligation of any third person, No dealings or acti-
vities undertaken by the Trusiee or by the Holder pursuant to the provisions and authorzations contained in this paragraph 14 shall
operate to terminate, limit, subordinate, or impair in any way the liability of Mortgagor under this Trust Deed, under the Note or under
any other Mortgage Instrument. .

15. If all or any part of the mortgaged property shall be taken or condemned by any governmenial or other comtpetent authority,
the Trustee and the Holder are hereby empowered and authorized to collect and receive all compensation which may be paid for any
property taken or for damage to any property not taken and il compensation so received shall be applied at the election of the Holder
to the immediate reduction of the indebtedness secured hereby whether or not then due, or to the repair and restoration of any
property, or in part to both of such purposes in such proportion as the Holder shall determine, . A

16, Noaction for the enforcement of the mortgage created hereby or of any pravision hereof shall be subject to any defense which
would not be good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note.

17. In the event (a) all or any part of any Mortgagor’s interest in the mortgaged property shall be sold, conve

beneficial ownership of or the right to vote voting securities having voting rights sufficient to elect a majority of the Board of Directors
or other managing body of Mortgagor shall be transferred to any person or any ciz 0

ing in concert who or which did not have record of beneficial ownership of or the right to vote such securilies on the date of this Trust
Deed or shall be transferred from any person or group of affiliated or associated persons or persons acting in concert who or which hgld
such record or beneficial ownership or voting control on the date of this Trust Deed, or (c) control of Mortgagor whether direct or in-
direct shall be otherwise sold ot transferred to or acquired by any person or any group of affiliated or associated persons of persons act-
ing in concert who or which did not possess such control on the date of this Trust Deed, or (d) Mortgagor shall be a party to any con-
solidation or to any mérger in cennection with which Mortgagor shall not be the surviving corporation, or (€} the separate existence of
Mortgagor shall cease ar Mortgagor shall be liquidated or dissolved, then and in any such event, if the Holder shall so elect, but not other-
wise, all unpaid principal and accrued interest under the Note and all other amounts secured by this Trust Deed shall become immediately

duc and payable, and the Holder shall have all rights granted to the Holderin paragraph 8, including butnot limited to the right to fore-
close the mortgage created by this Trust Deed.

group of affiliated or associated persons or persons act-

yed, or otherwise -
transferred (whether voluntarily or involuntarily and whether by operation of law or otherwise) to any other person, or (b) record or
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18, The Trustee has no duty to examine the title, location, existence or condition of the mortgaged propersty, or to inquire into
the validity of the signatures or the identity, capacity, or authotity of the signatories of the Note, of this Trust Deed or of any other
Mortgage Instrument. The Trustee shall not be obligated to record this Trust Deed or to exercise any power unless expressiy obligated
by the terms of this Trust Deed to do so. The Trustee shall not be liable for any acts or omissions hereunder, except in case of its own
gross negligence or that of its agents or employees, The Trustee may require indemnities satisfactory to it before exercising any power
granted under the terms of this Trust Deed, !

. 19. The Trustee shall release this Trust Deed and the morigage created by this Trust Deed upon presentation of satisfactory .
evidence that a}ll indebtedness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee
for the execution of any necessary release instruments, The Trustee is hereby authorized to execute and deliver a release of this Trust
Deed at the request of any person who shall, either before or after maturity, produce and exhibit to Trustee an instrument purporting
to be the Note and who shall represent to the Trustee that all indebtedness secured by this Trust Deed has been paid, which representa-
tion the Trustee may accept as tyue without inquiry. The Trustee may accept as the Note herein described any note which bears an
identification number matching an identification number on this Trust Deed znd purporting to be placed on the note by any Trustee
and _whxch conforms in substance with the description of the Note herein contained. Where no matching identification number pur-
porting to be that of n Trustee appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note
herein described any note which conforms in substance with the description of the Note herein contained.

. 20. The Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which
this Trust Deed shall have been recorded or filed. [n case of the resignation of the Trustee or in case of the inability, refusal or failure
to act of Trustm_:, the Holder shall have the right to appoint a person to serve as Successor Trustee. In the event a vacancy shall occur
by reason of resignation or otherwise and the Holder shall fail Lo appoint 3 Successor Trustee, the then Recorder of Deeds (or the Re-
gistrar of Titles if the mortgaged property is registered under the Torrens System) of the County in which the mortgaged property is
situzted sha[[ ige the Successor‘!'ru:stge. Any Successor Trustee hereunder shall have theidentical title, powers and authority as are herein
given the origin:! Trustee. The original Trustee and any Successor Trustce shall be entitled 1o reasonable compensation for all acts per-
formed pursusit o the provisions of this Trust Deed, and shall be entitled to interest at the Default Interest Rate from the date any
Trustee’s fees av= s aarged on the amount of such lees remaining from time to time ungaid,

21, (2) The T<»stee and the Holder shall have the right to inspect the mortgaged property at such times and on as many occasions

as the Trustee or the Holder may desire and access to the mortgaged property shall be permitted (or the purposes of such inspection,
(b) The word “Not:" v'hen used in this instrument shall be construed to mean *“Notes” when more than one note is used. (¢} Unless
otherwise specificaliy ur-vided, all powers, rights and remedies granted to the Trustee and the Holder under the terms of this Trust
Deed may be exercises” by :he Holder alone, by the Trustee alone, or by both the Holder and the Trustee acting jointly, If at apy time
there shall be more tiai-ur< holder of the Note any one of the holders of the Note may exercise any power, right or remedy which
under the terms of this Trisv."Jeed may be exercised by “the Holder”, {d) Time is of the essence of this Trust Deed and all provisions
relating thereto shall be stncilv cunstrued, (e) Whenever possible each provision of this Trust Deed, the Note and every other Mort-
gage Instrument shall be interprete. jn such manner as Lo be effective and valid under applicable law, but, if any provision of this Trust
Deed, the Note or any other Mor gay ¢ Instrument shall be held to be prohibited by or invalid under applicable law, such provision shatl
be ineffective only to the extent o/ such prohibition or invalidity, without invalidating the remainder of such provision or the remain-
ing provisions of the instrument in which s»*~h provision appears or any other Mortgage Instrument. If any given rate or charge provided
for under the terms of this Trust Deed, .ne Hote or any other Mortgage Instrument shall be greater than the highest rate or charge per-
mitted by law, the highest mte or charg> e itted by law shail be due in place of the given rate or charge which would otherwise be
due. () Each notice, demand or direction rriquired or permitted under the terms of this Trust Deed shall be deemed to have been given
or delivered at the time when mailed by United staiss return receipt requested registered mail addressed (1) if to Mortgagor to such
address as may be shown on the Ttustee’s reco ds as the address of Mortgagor or to the street address of the mortgaged property and
{2)if to the Trustee or to the Holder to the addressof the Trustee’s principal office in Chicapo, illinois or to such other address as either
the Trustee or the Holder may designate from time tc time by written notice. Except as otherwise expressly provided in this Trust Deed
no notice ot demand to any assignee, grantee or oth.ar/srosessor in interest of any Mortgagor shall be required, (g) In the event only
one person shall have executed this Trust Deed, the tern “ary Mortgagor” shall be read “‘the Mortgagor™ and shall be deemed to desig-
nate that one person. (h) Neither this Trust Deed nor any «*.e” Mortgage Instrument may be amended, modified or discharged in whole
ar in part orally. No written amendment to this Trust Deed o any other Mottgage Instrument may be enforced against any person un-
less such amendment shall have been executed by such perso s or hi=.nredecessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and any Mortgagor or any other porsan on the other hand shall be deemed effective to modify, amend
or discharge any part of this Trust Deed or any other Mortgage | 1strument or any rights or obligations of any person under this Trust
Deed or any other Mortgage Instrument. Ne person shall be deemed *o *iove waived any right under the Trust Deed or under any other
Mortgage Instrument unless such waiver is in writing and signed by te prson waiving such right. No delay or omission in exercising
any right under any Mortgage Instrument shall operate as a waiver of sc2a ught or of any other right, A waiver upon any one occasion
shall not be construed as a bar or waiver of any right or remedy on any (utvie occasion. All of the rights and remedies of the Trusice
or the Holder whether evidenced hereby or by any other Mortgage Instrumeit or vhether granted by law, shall be cumulative and may
be exercised singly or concurrently, (i) All rights and obligations under this fro ¢ Teed shall extend to and be binding upon legal re-
presentatives, heirs, successors and assigns of Mortgagor, the Holder, and the Tiur(ee, (i} Any insurance proceeds, condemnation pro-
ceeds, rents, or other amounts which pursuant to the provisions of this Trust Deel! skall be applied to any indebtedness secured hereby
shall be deemed to have been applied to such indebtedness in the inverse order of /*a maturity. Uniil the Note shall have been paid in
full, no periodic payment which shall become due under the terms of the Note shall be Jccined to have been prepaid. (k) Mortgagor
agrees to fumnish to the Holder within thirty days after the close of each business quarter :xcep the fourth business quarter and within
forty-five days after the close of each fiscal year a copy of any balance sheet and incoroe stat ment which Mortgagor may have had
prepared relating to the quarter or year most recently ended. Mortgagor shall also furnish the dotder with such other statements relat-
ing o Mortgagor's financizl condition as the Holder shall reasonably request. {1) The provisicaz i) this subpart (1) apply in the event
this Trust Deed has been executed by two or more persons: The term “*Mortgagor™ as used in this Tras_ Dead shall be read “Mortgagors™
and shall be deemed to designate all persons who have executed this Trust Deed. All singular word forms used in connection with the
term “Mortgagor” shall be deemed plural word forms where context and construction require. Each p2i i v ho has executed this Trust
Deed shall be deemed a “*Mortgapor™. Each person who has executed this Trust Daed aprees that the p rson’s oblipations and liabilities
under the provisions of this Trust Deed shall be joint and several and further agrees that no release or di clarge of any other person
hereon shall impair or limit in any way the extent, primacy or nature of the person’s liabilities or obligatic as hereunder. (m) The law
of the State of Hlinois shall govern all questions relating to this Trust Deed, the Note, and any other Mortgage «nsirument, including
but not limited to all questions concerning construction, validity and performance.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed and delivered this Trust Deed at Ciié=ige, Llinois on the

15th day of July ,19 B2 _ (hercin called the “date of this T-ust Deed™),
Olympic Outdoor Advertising, Ine, (.

? S

Hertts, X2
STATE OF:
COUNTY OF COOK
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