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THIS INDENTRE. made nugust 23 ) ..19 82 , between
Diane <. fipple, his wife, as joint tenants

herein referred to as **l.07 gayors," and CHICAGO TITLE AND TRUST COMPANY, and Iilinois corporation doing business in Chicago, Illinais,

herein referred to as 7'a JST".2. witnesseth:
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TRUST DEED

Richard C. Sipple and

THAT, WHEREAS the Mc (agers are just indebted to the legal holders of the Loan Repayment and Secutity Agreement (herein called
*Agreement’”) hereinafter desovibed 2o7d legal holder or holders being herein referred 1o as Holders of the Agreement, evidenced by one certain

Agreement of the Mortgagors of ven d-.e herewith, made payable as stated therein and delivered, in and by which said Agreement the Mortgagors
promise 10 pay an Amount Financed ¢ $17 ,479.89

~= Three hundred rorty and no/l00 --

Dollars or more on lhe2 3rd day
of Sentember 19,5,_,,;@ --Three hundred fortv and no/iQQ—-

Dollars or more on the same day of each month therea® ¢1, except a final of $340,00
until said Agreemeat is fully paid and except that the final pay .eni, f not sooner paid, shall be due on the
of August , 597

Dollars, payable in installments including interest as follows:

Dollars,
23rc day

NOW, THEREFORE, the Mortgagors 10 secure l‘ne paymem of m said um of money in accu:dancemrh the lerms. pravisions and llmltauons of lhls
trust deed, and the per of the v roanained, by the b 0 be and also in

the sum of One Dollar in hand paid, the receipt wherec\f is hereby ackno Aedgy 3, d by these presents CONVEY and WARRANT unto the Trustee, i us
successors and assigns the following described Real Estate and all of th=ir #.car’, right, title and interest therein, situate, lying and being in the

Village of Schaumburg COUNTYOF Cook

AND STATE OF ILLINQIS, to wit:

L:0t 41 in Pheasant Walk, being a Resuhdivision of Lot 18
in Section 2 Weathersfield Unit ¥umber &, being a Sub-
division in the South West 1/4 of Section 7?7, Township 41
¥orth, Range 10 East of the Third Principal fleridian, in
Cook County, Illinois.

8252

which, with the property hercinafter described, is referred to herein as the **premises.’”

TOGETHER with afl impr fixtures, and appurtenances thereto belonging, and all rents, issues and profits thereof
for sojlong and during all such times as Mortgagors may be entitled thereto (which are piedged primarily and on a parity vuth said real estate and not

ily) and all or articles now or hereafter therein or lh:reon nsed to supply heat, gas, air conditioning, water, light, power,
refrigeration (whether single units or centrally ), an the screens, window shades, storm
doors and windows, floor coverings, awi

withou!
ings, stoves and waler heaters. All of lhe I‘oregou\g are declared 10 be a part of said real estate whether
physically attached thereto or not, and it is agreed that all similar orarticlesh placed in the premises by the mortgagors or
their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts

herein set forth, free from all rights and benefits under and hy virtue of the Homestead Exemption Laws of the State of Illinois, which said righis and
benefits the Mortgagors do hereby expressly release and waive.

THIS TRUST DEED MAY NOT BE ASSUMED WITHOUT THE WRITTEN CONSENT OF THE LEGAL HOLDERS OF THE AGREEMENT
THAT THIS TRUST DEED SECURES.

This trust deed consists of two pages. The convenants, conditions and provisions appearing on page 2 (the reverse side of this trust deed) are
incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs, successors and assigns.

WITNESS the hand _S and seal 3 of N the day a;? abave written.
[SEAL) M (ZW[

[SEAL |

[SEAL}

’IXL.'

| SEAL |

STATE OF ILLINOIS, I L. K.
S8,

Allen j

a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
TuaT _Richard C. Sipple and Diane J,

County of _DuFace

Sipple,
his wife, as Joint tenants
who X Qersonaily known 10 me to be the same person S whose name S are bscribed to the
"tm'm 0 gmstrumcm appeared before me this day in persan and ack ledged that thev
v signed, sealed and delivered the said Instrument as their free and
nﬂar_y act, for the uses and purposes therein set forth,
er under my hand and Notarial Sealthis__ 23rd M 982
[ Notary Public
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COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):
The Mortgagors shall (a) promptly repair, restore or rebuild any ings or i now or on the premises which may become

damaged or be destroyed; (b) keep said premises in good condition and Tepair, without waste, and fre¢ from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hcrcoP (c) pay wl\cn due any mdtbt:dmss which may be secused by a lien or charge on the premises superior to
the lien hereof, and upon request exhibit y of th of such pnor Tien to Trustee orte holders of the agreement; (d) complete
within 2 reasonable time any building or hmldmgs now or at any time in process of erection upon said prcmrses (¢) comply with all requirements of law
or municipal ordinances with réspect to the prergises and the use thereof; (f) make no ma:enal alterations in smd premises except as required by law or
municipal ordinance,

2. Mornigagors shall pay before any penalry aitaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer scrvice
chargu, and other charges against the premises when due, and shall, upen written request, furmsh to Trustee or to holders of the note duplicate
teceipts therefor, To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or assessment
which Mor zagors may desire to contest.

3. Mory-gors shall keep all buildings and i situated on said premises insured agains: loss or damage by fire,
lighti g or wi dstorm (and f]ood damage, where the lender is reqmr:d bylawto have its loan so insured) under polices providing for payment by the
insurance co pan;cs of money’s sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all
in companies s 2factory to the holders of the agreement, under insurance policies payable, in case of loss or damage, to Trustee for the benefil of the
holders of th_ agrearnent, such rights to be d by the clause 10 be auached to each policy, and shall deliver all policies,
including aaditic al a»d renewal pohc;cs to holders of the agtecmnent, and in ¢ase of insurance about to expire, shall deliver renewz! policies not less
than ten days p ior tr lh" respecuv: dates of explralmn.

4. Mongagem w2’ pov each item of i herein iored, when due ding to the terms hcr:of. Al the opuun oI‘ the holders of :h:

- agrecment, and withs . sot e to ali unpaid ind; secured by this Trust Deed shall,
in this Trus¢ Deed .o the .or*=ary, become due and payable immediately, less unearned charges, in the case of default in maku:g payment of any
installment on the agreeme ..

5. When the indebled. ‘ess 7 creby secured shall become due whether by acceleration or otherwise, holders of the agreement or Trustee shall have
the right to foreclose the lien i.erer .. 1.8y suit 10 foreclose the lien hereof, there shall be allowed and included as additional indebiedness in the decree
for sale all expenditures and esgenser which may be paid or incurred by or on behalf of Trustee or holders of the agreement for attorney®s fees,
Trustee’s {ees, appraiser’s fees, ov’.ays  or documentary and expert evidence, stendgrapher’s charges, publication costs and costs (which may be
estimated as to items to be expende aft ir ertry of the decree) of proeuring all such abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and simi! ~.ata and assurances with respect 1o title as Trustee or hotders of the agreement may deem to be reasonably
necessary either to prosecute such suicor to evidence to bidders at any sale which may be had pursuant to such decree the true ¢ondition of the title to or
the valuc of the premises.

6. The proceeds of any forectosure sale o the r ‘em?:s shall be distributed and applied in the following order of priority: First, on account of all
costs and expenses incident 10 the foreclosure p=<ceer’ungs, including all such | ncms as are mentioned in lh: preceding paragraph hcreof- second, all
other jtems which under the terms hereof i ccured indebted: ddil 1 1o that evidenced with Interest thereon as herein
provided; third, all principal and interest remaining unpaid . . agreement; fourth, any overplus to Mongagms heir heirs, legal representatives or
assigns, as their rights may appear.

7. Upon, orat any time after the filing of a bill to f. reclose \ais Trust Deed, the court in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made either before o1 . frer sale ~vithout notice, without regard to the solvency or insoivency of Morigagors at the
time of application for such receiver and without regard 1o the th .1 val ‘e of the premises or whether the same shall be then occupied as a homestead or
101 and the Trustec heredtider may be appomtcd as such receivel Suc! receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sawuar a aificiency during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mortgag( cs, ex ep! ‘or the intervention of such receiver, would be entitled to collect such
fents, issucs and profits, and all other powers which may be necessary ~» .rc.sual in such cases for the pre ion, control,
and operation of the premises during the whole of said period. The Court f_. e 1o time may authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (a} The indebtedness secured hner! by, or by any decree foreclosing this Trust Deed, or any tax, special
assessment or other lien which may be er become superior to the lien hereof ¢ r of suck Zooree, provided such application is made prior to fcrcc]nsurc
sale; (by the deficiency in case of a sale and deficiency.

8. No action for the enforcement of the lien or of any provision hereof shall b subject .0 any defense which wouatd not be good and available to
the party interposirig same in an action at law upen the note hereby secured.

. 9. Trusiee or the holders of the agreement shall have the right 1o inspect the premiscs <. all ‘easonable times and access thereto shall be permirted
or that purpose.

10.  Trustee has no duty to examine the title, location, existence or condition of the pre.wi s, -« ta inguire into the validity of the sxgnnlures orthe
idenity, capacity, or authority of the signatories on the note or Trust Deed, nor shall Trustee be oblip: ted to record this Trust Deed or to exercise any
power herein given unless expressly obligated by the terms hereof, nor be hablc for any acts o1 o ssir s hereunder, except in case of its own gross
gegli_gcng:e or misconduct or that of the agents or employees of Trustee, and it may require indemaiti s sat sfactory 10 it before exercising any power

erein given.

11, Trustec shall refease this Trust Deed and the lien thereof by proper instrument upon presentaticr. of - atis‘actory evidence that all indebtedness
secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to 7 ud a' the reguest of any person who shall,
either before or after maturity thereof, produce and exhibit 1o Trustee the agreement, representing that all indr sze/,css hereby secured has been paid,
which representation Trustee may accept as true without inquiry. Where a release is requested of a successer 2~ atee, stch successor trustce may accept
as the genuine agreement hereip described any agreement which bears an identification number purporting to be ple 2 wereon by a prior trustee
hereunder or which conforms in substance with the ption herein ined of the and which purpor . to b:l xecuted by the persons

herein designated as the makers thereof; and where the release is requested of the original trustee and it has never pla -ed its iden fication number on
the agreement described herein, it may accept as the genuine agreement herein described any agreement which may be proc=nted “ad which conforms in
substance with the d:scrlpuon hcrem mncam:d of the agreement and which purports 1o be executed by the persons herein desis..ar-Zas makers thereof.
. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this inst u.mer : shall have been
recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in whi', th: premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers apd authority as are uere’ give’. Trustee.

13. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mougagors and ail persons claiming under or through

Mortigagors, and the word “Mortgagors’ when used herein shall inchude all such persotis and all persons liable for the payment of the i Gicunsis dr
any part thereof, whether or not such persons shall have execnted the agreement or this Trust Deed,

14, Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect whea ihe

release deed is issued. Trustee or successor shall e entitled to reasonable compensation for any other act or service performed under any prov'sio 's o f
this Trust Deed. The provisions of the “‘Trust and Trustees Act™ of the State of Illinois shall be applicable 1o this Trust Deed.

Prepared by J. L. Kortum
35 E. Golf Road
K-Mart Shepping Center
Schaumburg, IL 60195
- e o ?‘Z
IMPORTANT! . e
FOR THE PROTECTION OF BOTH THE BORROWER AND i No.
LENDER THE LOAN REPAYMENT AND SECURITY CHICAGOQ TITLE AND TRUST COMPANY
AGREEMENT SECURED BY THIS TRUST DEED SHOULD CAGO D TRUST CO Arm}ee,
BE IDENTIFIED BY CHICAGO TITLE AND TRUST C ,772
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS
FILED FOR RECORD. Assistant Secretagf/Assistant Vice President
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