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TI1IS INDENTURE, made this lst day of August, 1982, between
the ‘CRCGZ AND CROWN LUTHERAN CHURCH, a not-for-profit corporation
orgarizes. under the laws of the State of Illinois, hereinafter
referred o as "First Party", and WOODFIELD BANK, an Illinois
banking carprrzation, hereinafter referred to as "Trustee”.

Zé 34 ,[]1‘4 TRUST DEED

WITNESSETEH:

THAT, WHEREAS, Tirst Party has concurrently herewith executed
a principal Note L:ar.in; even date herewith in the total principal
sum of THREE HUNDREL T<N THOUSAND AND NO/100 ($310,000.00) DOLLARS,
made payable to WOODFIELD LANK, and delivered in and by which said
Note the First Party prcauise; to pay, the said principal sum, plus
interest, as follows: Commercing on October 1, 1982 and continu-
ing on the first day of eac’s month thereafter interest calculated at
one percent (1%) over the annovived prime lending rate of WOODFIELD
BANK, changing from day to day fcr cach day of the loan {the "Loan
Rate"), from the date of disburseliznt of the aforesaid principal, or
so much thereof as shall be disbursed from time to time, until the
earlier of the completion of construc.ion on Parcel 1 of the Prem-
ises or December 1, 1982. On the earlier of the first day of the
month following the completion of saia ¢rnstruction or December 1,
1982, and on the first day of every month *nureafter equal monthly
installments of principal in the amount of (UNF> THOUSAND SEVEN
HUNDRED TWENTY-TWO AND 23/100 ($1,722,23) DOLLZAS, together with
interest on the unpaid principal balance at tiue Louin Rate shall be
paid, except that the FINAL PAYMENT of all outstsnding principal
and accrued interest, if not sooner paid, shall ve duz and payable
on the 31st day of August, 1987. All of said prlicipal.-nd interest
shall be payable at such banking house or trust compary in Chicago,
Illinois, as the holder or holders of the Note may, from tie to
time, in writing appoint, and in the absence of such appoin*ment,
then at the office of the WOODFIELD BBNK in said city.

NOW, THEREFORE, First Party to secure the payment of said
principal sum of money and said interest in accordance with the
terms, provisions and limitations of this Trust Deed, and also
in consideration of the sum of ONE ($1.00) DOLLAR in hand paid,
the receipt of which is hereby acknowledged, and other good and
valuable consideration, First Party does by these presents grant,
remise, release, alien and convey unto the Trustee, its successors
and assigns, the following described real estate situwate, lying
and being in the Village of Arlington Heights, County of Cook and
State of Illinois, to-wit:

PARCEL 1

Lot 1 of the American Lutheran Church Subdivision
Unit One being a Subdivision in Section 18, Town-
ship 42 North, Range 11 East of the Third Principal
Meridian, in Cock County, Illinois.

ALSO

yol vve 9¢

PARCEL 2

Lot 5 in Block 15 in Berkley Square Unit 4 a Subdivi~
sion of parts of Sections 7 and 8, Township 42 North,
Range 11, East of the Third Principal Meridian, in

Cook County, Illinois. . 2 :
ook County, Illinois ./ ,',_.(2’7.(. ,CC%’W/
THIS INSTRUMENT PREPARED BY:gggQgggaémlLﬂggﬁ RECGPDER OF DEEDS
FRED L. DRUCKER

401 NORTH MICHIGAN AVENUE |32 SEP =T Pit 218 163461 86
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which, with the property hereafter described, is referred to herein
as the "Premises".

TOGETHER with all improvements, tenements, easements, fixtures
and appurtenances thereto belonging, and all rents, issues and
plofics thereof for so long and during all such times as First
Party, .i:s successors or assigns may be entitled thereto (which
are pleac:?d primarily and on a parity with said real estate and
not secunds.ily), and all apparatus, equipment or articles now
or hereafler therein or thereon used to supply heat, gas, air -
conditionin; water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without
restricting the fcrazoing), window treatments, floor coverings,
stoves and water bracers. All of the foregoing are declared to
be a part of said realrcstate whether physically attached thereto
or not, and it is agreed that all similar apparatus, egquipment or
articles hereafter placed in the Premises by First Party or its

successors or assigns shill be considered as constituting part of
the real estate.
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TO HAVE AND TO HOLD the P =mises unto said Trustee, its suc—

cessors and assigns, forever, for the purposes, and upon the uses -
and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AIRFLL, THAT:

1. Until the indebtedness aforesaid shall be fully paid,
and in case of the failure of First Party ~i‘s successors or
assigns to: (1) promptly repair, restore «<r rehuild any build-
ings or improvements now or hereafter on the Pilerises which may
become damaged or be destroyed; (2) keep said Premises in good
condition and repair, without waste, and free.f_om mechanic's or
other liens or claims for lien not expressly subordinatod to the
lien hereof; (3) pay when due any indebtedness whic) may e secured
by a lien or charge on the Premises superior to the Iien hereof,
and upon request exhibit satisfactory evidence of the di:alarge of
such prior lien to Trustee or to holders of the Note; (&) coisplate
by December 1, 1982 any building, or buildings or additions pwuw or
at any time in process of erection upon said Premises; (5) conply
with all requirements of law or municipal ordinances with respect
to the Premises and the use thereof; (6) refrain from making
material alterations in said Premises except as required by law

or municipal ordinance; {(7) pay before any penalty attaches all
general taxes, and pay special taxes, special assessments, water

| charges, sewer service charges, and other charges against the

- Premises when due, and upon written request, to furnish to Trustee
\ or to holders of the Note duplicate receipts therefor; (8) pay in
full under protest in the manner provided by statute, any tax or

! assessment which First Party may desire to contest: (9) keep the

| Loan in balance, as more fully described hereinafter, in accordance
with that certain sworn Contractor's Statement from

dated Vo us . 1982; (10) keep all buildings and 1mpro
ments now of hereafter situated on said Premises insured (which
during construction of the addition shall include insurance in

: builder's risk form) against loss or damage by fire, lightning or

| windstorm under policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the Note,
under insurance policies payable, in case of loss or damage, to
Trustee for the benefit of the holders of the Note, such rights

to be evidenced by the standard mortgage clause to be attached to
each policy; and to deliver all policies, including additional and
renewal policies, to holders of the Note, and in case of insurance
about to expire, to deliver renewal policies not less than ten (10)
days prior to the respective dates of expiration; then Trustee or
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“he holders of the Note may, but need not, make any payment or per-
f5rm any act hereinbefore set forth in any form and manner deemed
eygedient, and may, but need not, make full or partial payments of
poirzipal or interest on prior encumbrances, if any, and purchase,
discliarje, compromise or settle any tax lien or other prior lien

or ‘citlie~ar claim thereof, or redeem from any tax sale or forfei-
ture affecting said Premises or consent to any tax or assessment.
All moneys peid for any of the purposes herein authorized and

all expenses paid or incurred in connection therewith, including
attorneys' Ze's. and any other moneys advanced by Trustee or the
holders of ‘tlic Note to protect the mortgaged Premises and the lien
hereof, plus reagonnble compensation to Trustee for each matter
concerning which .arcion herein authorized may be taken, shall be

so much additional {ndebtedness secured hereby and shall become
immediately due and pavabiz without notice and with interest there-
on at the Loan Rate pe: anuum. Inaction of Trustee or holders of
the Note shall never be-zoisidered as a waiver of any right accru-
ing to them on account of| any’ of the provisions of this paragraph.

2. The Trustee or the biliers of the Note hereby secured
making any payment hereby authcr .zed relating to taxes or assess-
ments, may do so accoerding to any biYl, statement or estimate
procured from the appropriate publi’: of’‘ice without inguiry into
the accuracy of such bill, statemen: or estimate or into the
validity of any tax, assessment, sale, fo feiture, tax lien or
title or claim thereof.

3. At the option of the holders of c¢hi Note and without
further notice to First Party, its successors or assigns, all
unpaid indebtedness secured by this Trust Deed(sh:ll, notwith-
standing anything in the Note or in his Trust De-2 to the contrary,
become due and payable (a) ten (10) days after invoiciug in the
case of default in making payment of any installment of principal
or interest on the Wote, or (b} thirty (30) days after.m71ling
of notices in the event of the failure of First Party c. 't
sucgessors or assigns to do any of the other things spec.ficelly
set forth in Paragraph One hereof and such default shall nol
have been cured within said thirty (30) days, said option to. o=
exercised at any time after the expiration of said thirty (30)
day period. The interest rate set forth in the Note secured by
this Trust Deed was determined after First Party agreed to uti-
lize WOODFIELD BANK as First Party's principal depository at all
times during the term of this loan. Should the First Party fail
to utilize WOODFIELD BANK as First Party's principal depository,
WOODFIELD BANK may at its option, after sixty (60) days written
notice, accelerate the entire principal balance, demand repayment
and charge interest at the default rate set forth in the Note of
even date For the purposes herein, principal depository shall

mean the depository for the majority of liguid assets of the First
Party.

4. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, holders of the Note or
Trustee shall have the right to foreclose the lien hereof. 1In
any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be paid or incurred by
or on behalf of Trustee or holders of the Note for reasonable
attorneys' fees, Trustee's fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, publi-
cation costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts
of title, title searches and examinations, gquarantee policies,
Torrens certificates, and similar data and assurances with respect
to title all or any of which items listed in this Paragraph 4 as
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Trustee or holders of the Note may deem to be reasonably necessary

either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition
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of the title to or the value of the Premises. All expenditures

-nd expenses of the nature in this paragraph mentioned shall

bicome so much additiocnal indebtedness secured hereby and imme-

di-tely due and payable, with interest thereon at the Loan Rate ;
pir nnum, when paid or incurred by Trustee or holders of the E
Noce in connection with: (a) any proceeding, including probate

and’ hargruptey proceedings, to which either of them shall be a

party, (either as plaintiff, claimant or defendant, by reason of

this Trest oszed or any indebtedness hereby secured; or (b) prepara-~

tions for th: commencement of any suit for the foreclosure hereof

after accruil of such right to foreclose whether or not actually

commenced; or “(c) preparations for the defense of any threatened

suit or proceediny which might affect the Premises or the security

hereof, whether or et actually commenced.
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5. The proceeds i any foreclosure sale of the Premises
shall be distributed z1d applied in the following order of
priority: first, on acrcourt of all costs and expenses incident
to the foreclosure proceedinrs, including all such items as are
mentioned in the preceding-pirajraph hereof; second, all other
items which under the terms aereri constitute secured indebted-
ness additional to that evidencii~by the Note, with interest
therecn as herein provided; thiri, all principal and interest
remaining unpaid on the Note; fourt!., a)y overplus to First
Party, its legal representatives or assigns, as their rights
may appear.

ot

! 6. Upon, or at any time after the «ciling of a bill to

! foreclose this Trust Deed, the Court in whick such bill is filed
may appoint a receiver of said Premises. Such’aipointment may

be made either before or after sale, without nccile, without
regard to the solvency or insolvency at the tine of application
for such receiver, of the person or persons, ir any, 'iable for
the payment of the indebtedness secured hereby, and #ithhut regard
to the then value of the Premises or whether the sam> shail be
then occupied as a homestead or not and the Trustee hercunder

may be appointed as such receiver. Such receiver shall (1av: power
to collect the rents, issues and profits of said Premises-diriry

[ the pendency of such foreclosure suit and, in case of a saie nd

a deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during any further

e

intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, posses-
sion, control, management and operation of the Premises during the
' whole of said period. The Court from time to time may authorize

‘ the receiver to apply the net income in his hands in payment in
whole or in part of: (1) the indebtedness secured hereby, or by
any decree for foreclosing this Trust Deed, or any tax, special
assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made

prior to foreclosure sale; (2) the deficiency in case of a sale
and deficiency.

: 7. The First Party hereby covenant and agree that they will
i not at any time insist upon or plead, or in any manner whatsocever

claim or take advantage of, any stay, exemption or extension law

or any so-called "Moratorium Law" now or at any time hereafter in
force, nor claim, take or insist upon any benefit or advantage of IV
or from any law now or hereafter in force providing for the valua- O
tion or appraisement of the Premises, or any part thereof, prior vl
to any sale or sales thereof to be made pursuant to any provisions .Mw
herein contained, or to decree judgment or order of any Court

of competent jurisdiction; or after such sale or sales claim or
exercise any rights under any statute now or hereafter in force

0l
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time when First Party, its successors or assigns, except for the o
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to redeem the property so sold, or any part thereof, or relating
to the marshalling thereof, upon foreclosure sale or other en-
tuorcement hereof. The First Party hereby expressly waive any and
al, rights of redemption from sale under any order or decree of
forzoclosure of this Trust Deed on their own behalf of each and
cveryperson, excepting only decree or judgment creditors of the
First Party acquiring any interest or title to the Premises subse-
quenc o the date hereof, it being the intent hereof that any and
all suck -ights of redemption of the First Party and of all other
persons, ar: and shall be deemed to be hereby waived to the full
extent pecmicied by the provisions of Chapter 77, Section 18(a)
and 18 (b) of “nr Illinois Statutes, The First Party will not

involve or uciliza any such law or laws or otherwise hinder, delay

or impede tho.:xecution of any right, power or remedy herein or
otherwise granted or delegated to the Trustee under this Trust

Deed, but will suife. '‘nd permit the execution of every such right,

power and remedy as *nough no such law or laws have been made or
enacted.

8. Trustee or the ko’iers of the Note shall have the right

to inspect the Premises at al’ reasonable times and access thereto

shall be permitted for that prvrpose,

9. Trustee has no duty tc ¢xamine the title, locatioen,
existence, or condition of the Pramis~c. nor shall Trustee be
obligated to record this Trust Deed (5r t» exercise any power
herein given unless expressly obligaved bv the terms hereof, nor
be liable for any acts or omssions hereund:r, except in case of
its own gross negligence or misconduct c¢r” thiat of the agents or
employees of Trustee, and if may reguire ind~mnities satisfactory
to it before exercising any power herein givel:, so long as the
Trustee has not otherwise been given security ~r. collateral in
an amount necessary to exercise any power hereii civen.

10. Construction payouts for the construction of the addi-
tion on Parcel 1 of the Premises, contemplated hereiir and vnder
the Note secured hereby, shall be limited to once a men~tbh upon
the submission of the following to the Trustee: (a) a corpiceted
sworn contractor's statement executed by Church Building Toi-
sultants; (b) mechanics lien waivers for work completed, in fora
acceptable to Chicago Title Insurance Company; (c) an inspectivn
report evidencing satisfactory completion of the work reflected
in the sworn contractor's statement by an engineer or appraiser;
and {d) a statement from CROSS AND CROWN LUTHERAN CHURCH autho-
rizing payment for such completed work, Notwithstanding anything
herein to the contrary, the Trustee is not obligated to disburse
any further funds hereunder or under the Note if the Loan is not
in balance. To be in balance, the balance due according to the
sworn contractor's statement from time to time shall not exceed
the principal balance left to be disbursed, at such time, under
the Note.

11, This Trust Deed, as to Parcel 1 of the Premises only,
is subject and subordinate to that certain Trust Deed from the

First Party to Chicago Title and Trust Company, as Trustee, secur-

ing an Instalment Note in the principal amount of QNE HUNDRED
SEVENTEEN THOUSAND AND NO/100 DOLLARS ($117,0000.00)} such Trust
Deed is dated January 19, 1977 and recorded on February 2, 1977
as Document Number 23807871 in the office of the Recorder of Cook
County, Illinois.

12. Any provision of this Trust Deed which is unenforceable

in the state in which this Trust Deed is recorded or is invalid
or contrary to the law of such state, or the inclusion of which
would affect the validity, legality or enforcement of this Trust
Deed, shall be of no effect, and in such case all the remaining
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terms and provisions of this Trust Deed shall subsist and be fully
eifective according to the tenor of this Trust Deed, the same as
“nraqh no such invalid portion had ever been included herein.

L3,

Trustee shall release this Trust Deed and the lien
ther=o0l kv proper instrument upon presentation of satisfactory
evidenre tat all indebtedness secured by this Trust Deed has
been ful’y aid; and Trustee may execute and deliver a release
hereof to 4ri at the request of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee
the Note repre¢serting that all indebtedness hereby secured has
been paid, whis* r:presentation Trustee may accept as true without
inquiry. Where & rele=se is requested of a successor trustee,
such successor trust:e miy accept as the genuine note herein
described any note which bears a certificate of identification
purporting to be executra by a prior trustee hereunder or which
conforms in substance with the description herein contained of

the note and which purports t» ke executed on behalf of First
Party; and where the releast #s_requested of the original trustee
and it has never executed a (e:tificate on any instrument iden-
tifying same as the note described nerein, it may accept as the
genuine note herein described any notc which may be presented and
which conforms in substance with the dascription herein contained
of the note and which purports to be executed on behalf of First

Party.

| 14. Trustee may resign by instrument /in writing filed in
the Office of the Recorder or Registrar of T.tles in which this
instrument shall have been recorded or filed. In case of the
resignation, inability or refusal to act of Trucsiee, the then
Recorder of Deeds of the county in which the Premis s cre situated
shall be Successor in Trust, Any Successor in Tru¢t he:eunder
shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be ratitled to
reasonable compensation for all acts performed hereunde-.

It is expressly understood and agreed by the parties hrizio
anything herein to the contrary notwithstanding, that no personal
liability or personal respensibility is assumed by, or shall at
any time be asserted or enforced against the undersigned, its
agents or employees, on account hereof, or on account of any
covenant, undertaking or agreement herein or in said principal
note contained, either express or implied, all such personal
: liability, if any, being hereby expressly waived and released by
: the party of the second part or holder or holders of said prin-

] cipal or interest notes hereof, and by all persons claiming by

or through or under said party of the second part or the holder
or holders, owner or owners of such principal notes and by every
person now or hereafter claiming any right or security hereunder;
it being understood that the payment of the money secured hereby
and the performance of the covenants herein contained shall be

enforced only out the property hereby mortgaged and the rents,
issues and profits thereof.

IN WITNESS WHEREOF, the undersigned, has caused these presents
: to be signed by its President and its corporate seal to be hereunto
R

affixed and attested by its Secretary, the day and year first above
_written,

=
; CROSS AND CROWN LUTHERAN CHURCH ot
7 S
By: ﬁ?siofe.;<[¢x*ubz¢1\ hia
President —
° (am]
Attest: / -
Secretary
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STATE OF ILLINOIS )
} 85:
COUNTY OF C 0 O K )

I, kE&d.. rr{ A i eca.. hir. . a Notary Public in and

for said County, in the State aforesaid, DO HEREBY CERTIFY that

] SeilzRson ; President of CROSS AND CROWN LUTHERAN
CUURCH, and pigws g% PEipR e o , Secretary of said Church,
wh> are personally known to me to be the same persons whose names
ari-subscribed to the foregoing instrument as such President and
Cacretary, respectively, appeared before me this day in person
ané arknowledged that they signed and delivered the said instru-
ment 73 cheir own free and voluntary act and as the free and
volualany-act of said Church, for the uses and purposes therein
set forth; and the said Church then and there acknowledged that
he, as cust~di=n of the corporate seal of said Church, did affix
the corporate sral of said Church to said instrument as his own
free and volun’.ary act and as the free and voluntary act of said
Church, for tle uses and purposes therein set forth.

{
GIVEN under n¥. n7od and Notarial Seal this i “ day of

Sl . 1982.
ﬁa‘ay K?ZMD

Notary Public

iy Commission Expires:

____;)‘:;@zmj g, 1987
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