~

A . .
1 L
-
*
i
g 1982 0CT -5 M 10 42 2637139¢
~ 683‘3 =3
r ETYC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY :
A THIS INDENTURE, made October 4 19 82 , between B
e MICHAEL €. PALMER & MOLLY M. PALMER, husband and wife
..lﬂ herein reorred to as “Mortgagors,” end CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in
s Chicar . 1lli)ois, herein referred to as TRUSTEE, witnesseth: -
THAT, WneEREAS tiwe Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said oL .
legal holde or halders being herein referred to as Holders of the Note, in the principal sum of Forty-five
J .
L thousand ~ad no/100 ($45,060.00)- Daollars,
3 evidenced by o7« ce'in Instalment Note of the Morigagors of even date herewith, made payable to THE ORDER OF -
t BEARER i
- w
> and delivered, in and <oy owhich skid Note the Mortgagors promise to pay the said principal sum and interest . N
from October 4, (932 on the balance of principal remaining from time to time unpaid at the rate
O of 142 per cent ner 2anum in instalments (including principal and interest) as follows:
3 .
Five hundred forty-two aid 10/300 ($542.00) Dollars or more on the _ 1St day
of November  19_82, and Five Aundred forty—two and no/lOO ($542.00) —————Dollars or more on ’
the 1st day of cach month tereofter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be duc cn the 1st day of October ,2007. All such payments on
{7 account of the indebtedness evidenced by suid.nese to be first applied to interest on the unpaid principal balance and the
i remainder to principal; provided that the princisal Lf each instalment unless paid when due shall bear interest at the rate

) -~ of 17 1/2% per annum, and all of said princijal wnd interest being made payable at such banking house or trust
ot company in Chicago Ilinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, tie; ot the office of Rand Investment Company ;
insude®iuxx B315 West North Avenue, llelrsse Park, Illinois 60160. S

NOW, THEREFORE, the Mortgagors 10 secure the payment of the £ Ad pri: cipal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the pcrformanrc of the covenants and herein by the Mortgagors
1o be performed., and also in consideration of the sum of One Dollar in homd ril, the receipt whereof ic hereby acknowledged, do by these

i right,

presents CONVEY and WARRANT umo the Trustee. its successors and assigns, the f )iluwi@ deseribed Read Estate and a¥t of their ¢ estate,
title and interest  thercin.,  sitvate, lying and  being in the [=]e] COUNTY OF .
AND STATE OI‘ ILLINOIS, to wit: -

The South 40 feet of Lot 25 in Block 3(ir Dempster-Crawford
Manor, Subdivision of that part of the N-ith West 1/4 of
Section 23, Township 41 North, Range 13 East ¢f the Third
Principal Meridian, lying Westerly of East ’rairie Redd
(except the South 17 1/2 chains thereof) in ©oclik County,

Illinois

which, with the property hereinafter described, is refersed 1o herein as the ‘premiscs,”
TOGETHER with all impro fixtures, and appurtenances thercto belonging, and all reniz. i isucs and profits

thereef for so long and during all such times gs \lonbagols may be entitled thereto (which are pledged primarily and on a parity w = [cal
estate and not secondarily) and all appasatus, equipment ot articles now or hereafter therein or thereon wsed 1o supply tuat, , air
conditioning, water, tight, power, sefriperation (whether single units or cunlmlly controlted), and \cnlllauon. including {without . strictir 2 the
foregeing), screens, window shades, siorm doors and windows, floor coverinps, inador beds, awnings, stoves and water heaters. AV of e
forcgoing are declared 7o be a part of said real esiate whether physically attached thereto or not, and it is agreed that all similar appo sty

equipinent or articles hereafter placed in the premises by the mortgagars or their successors or assigns shall e considered as counstituting sar st

| the real estate.
\ TQ HAVE AND TO HOLD the premiscs unto the said Trustee, its successors and assigns, forever, for (he purposes, and upon the uscs a7'd
trusts herein set forth, free from all rights and benefits under and by virtuc of the Homestead Exemption Laws of the State of Illinois, which

said tights and benefits the Mortgapors do hereby expressly release and waive,
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the morigagors, their heits,

successors and assigns.

N WATNESS :/lr hand and seal of Mortgagorss the day and year fixst above written.
’{ ‘A ¢ 7 [ SEAL ] [ SEAL |
()[{ mﬂﬁg’ ) L\ Pd! O Plu»\ | SEAL | [ SEAL ]

i
I ‘fbomm. < SoAarS,

S5TATE OF ILLINOIS’.
% SS. a Notary Public in and for and residing in s:xi&!‘ounun in the State aforesaid, DO HEREBY CERTIFY
County of Copr THAT MICHAEL C. PATMFR & MOLLY M. PATMER

husband and wife
who 8X€  personally known 1o me to be the same persan S
oregoing insirument, appeared before me this day in person  and

g they signed, sealed and delivered the said Instrument as __theix free and

whose name S 82 subscribed to the
acknowledged  that

S
> - % -
oI i = voluntary act, for the uses and purposes therein set forth.
Poes i & 2
Y ;= Given under my hand and Nelarial Scal this =i day OM&\_ 19_'__'\\ -
7 R <
A éb—r-»n-u—« Al Notary Public
No!ar:at se?:l ik . o il :
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RRED TO ON PAGE 1 (THE REVERSE SIDE COF THIS TRUST DEED):

THE COVENANTS, CONBITIONS AND PROVISIONS REFE|

. Mozigagors shall (a) prampuly repair, restore or rebuild any buildings or improvements now or hercaftey on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for licn not expressly subordinated 1o the Yien hereof; (e} pay when duc any indebtedness which may be sectired by a licn or charge on
the premises superior to the lien hercof, and upon request exhibit satisk: y evid of the e of such prior lien to Trustee or to
holders of the note; (d) il within a blc time any building or buildings now or at any time in process of crection upon said
premises; () comply with all requirements of law or municipal ordinances with respect to the premises and the use thereol; (f) make no
material 2lterations in said ises except as required by law or pal €. 3 3

3. Mortg-cors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special assessments, water charges, sewer
service cltar ses, and ether charges apainst the premises when due, and shall, upon written request. futnish to Trustce or to holders of the note
duplicate’s *ceifp s therefor. To prevent default hereunder Motegagors shall pay in full under protest, in the manner provided by statite, any tax
or asscssmenuo aich-Mortgagors may desire to contest. N . . )

3. Mortgagor - shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning or widstorm (apd flood damage, where the lender is required by law to have its loan so insured) under policics providing for payment
by ahe insurance <ompanies of moneys sulficient cither to pay the cost of replacing or repairing the sam¢ or to pay in full the indebtedness
sccused hereby, @ Il in’ companics satisfactory to the holders of the note, under insurance policies payable, in casc of loss or damage. to Trustee
for the benefit ot *': FLiders of the note, such rights 10 be evidenced by the standard mortgage clause to be attached to cach policy, and s_hall
deliver all policics, ir uudi' g additional and renewal policics, to holders of the note, and in case of insurance about te expire, shalf deliver
renewal policies not e s 12 ap2on days prior to the respective dates of expiration,

9. In case of default thcreis, Trustee or the holders of the note may, but need net, make any piyment or perform any act hercinbefore

pedicnt, and may, but need not, make full or partial payments of principal or

required of Marigagors in any ferm and manner deemed ex; Q
interest on prior encumbrancls, “. ot ard purchase, discharge, compromisc or settle any tax lien or other prior iicn or title or claim thereof, or

redeem from any tax sale or forfeit.c affecting said premisés or contest any tax or assessment. All moneys paid for any of the purposss herein
authorized and all expenses paid < ¢ in curred in jon therewith, including attorncy’s fees, and any other moneys advanced by Trusiee or
the holders of the note to protedt tiic morigaged premises and the fien bereof, plus reasonable compensation to Trustee for each matter
cancerning which action herein av “Grized may be taken, shall be so much additional indebtedness sccured hercby and shall become
immediately duc and payable witnout notic~ and with interest thercon at a rate equivalent 1o the post mapurity rate set forth in the note
sccuring this trust deed, if any, otherwise ¢he prematurily ratc sct forth therein. Inaction of Trustec or holders of the note shall never be
considered as a waiver of any right accruing Lo ! ¢rr La account of any default hercunder on the part of Morigagors.

5. The Trustec or the holders of the nou ner-Ly secured making any payment hercby authorized reiating to laxes or assessments, may do
so according to any bill, statement or estimar. | from the i public office without inquiry into the accuracy of such bill,
statement or estimate of into the validity of any 1ax, yo.essisent, sale, forfeiture, t2x lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedne s herei v mentioned, both principal and interest, when due according to the wrms hereof.
At the option of the holders of the note, and w thout notice to Mortgapors, all unpaid indebtcdness secured by this Trust Deed shall,
notwithstanding anvthing in the note or in this Trust Ded oo the contrary. become due and payable (a) immediately in the case of defaulr in
making payment of any instalment of principal or interrst or the note, or (b) when default shall occur and continue for three days in the

performance of any other agreement of the Moctgagors her tin < sptained.

7. When the indebred hereby shalf b uue whether by acceleration or otherwise, holders of the note or Trusice shall have
the right to foreclose the lien hereof. In any suit to foreclose he i n b creof, there shall be allowed and included as additional indebiedness in
the decrec for sale all expenditures and expenses which may be po’s o mcurred by or on behalf of Trustee or holders of the noic for attorneys®
fees, Trustee's fees, appraiser’s fees, outlays for documentary and 7 =1t eviderce, stenographers’ charges, publication costs and costs (which
may be estimated as 1o items 1o be expended after entry of the deere ) of procuring afl such abstracts of title, title scarches and examinations,
title insurance policies, Tocrens certificates, and similar data and assurances “.uth sespect to title as Trustee or holders of the note may deem to
be reasonably necessazy cithier to prosecute such suit or to evidence to bic fers al any sale which may be had pursuant to such decree the truc
condition of the title te or the value of the premises, All expenditures and :xpenses of the nature in this pargraph mentioned shall become so

1

much additional indebtedness secured hereby and immediately due and payat's, v nterest thereon at a rate equivalent to the post maturity
rate sct forth in the note securing this trust decd, il any, otherwise the prematw ¢y 1t te set forth therein, when paid or incurred by Trustee or
di includ t an:l b ak upicy proceedings, to which either of them shall be a

holders of the note in connection with (a) any p hid P
party, either as plaintiff, claimant or defendant, by reason of this trust deed or any i.debtedness hereby secured: or (1) preparations for the
vommencement of any suit for the foreclosure hereol after accrual of such right (o fr.ec'ose whether or not actually commenced: or {c)

c ions for the defx of any d suit or proceeding which might affer: th. premises or the security hercof, whether or not

actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applicd inac cllowing order of priority: First, on account
of 2l costs and expenses incident ta the foreclosure proceedings, including all such items as ar” me ationed in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute sccured indebtedness additional t thet evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth. iy overplus 1o Morigagors, their heirs, tegal
representatives or assigns, as their rights may appear,

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such aill is Sled may appoint a receiver of
said premises. Such appointment may be made cither befare or after sile, without notice, withoui 1o ard to'the solvency or insolvency of
Mort s at the Llime of application for such receiver and without regard to the then value of the premi~s or w.ether the same shall be then
vceupied as a homestead or not and the Trustee rzy be appointed as such receiver. Such receiver sLall have power to collect the
rents, issues and profits of said premises during the suit and, in case of a sale Lad . deficiency. during the full
statutory perfod of redemption, whether there be redemption or not, as well as during any further times when A rteagors, except for the
intervention of such recciver, would be entitled to collect such rents, issues and profits, and ail other powers which ruy b necessary or arc
usual in such cases for the protection, g i controd, and operation of the premises during the viiole uf said period. The
Court from time 1o time may asuthorize the receiver to apply the nct income in his hands in payment in whole o 1, par of: (a) The
indebiedness secured hereby, or by any decree foreclosing this trust deed. or any tax, special assessment or other lien which may be or become
superior to the fien hereof or of such decree, provided such application is made prior to foreclosurc sale: (b) the deficiency in casd ol a sale and

deficiency.
E0. No action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which wonld nat e good and

avallable to the party interposing same in an action at law upon the note hereby secured.
11. Trustee or the holders of the note shali have the right to inspect the premises at all reasonable times and access thereto Snall b

permitted for that pugpose.

12, Trusice has no duty to examine the title, location, exisience or condition af the premises, or inquire into the validity ~f "¢
signatures of the identity, capacity, or authority of the signatorics on the note or trest deed, nor shall Trustee be ohligated o record this trus’
deed or to exercise any power hercin given unless expressly obligated by the terms hereof, nor be liable for any sets or omissions hereund s,
except in case of its own gross neglipence or misconduct or that of the agents or employees of Trustee, and it may require indemnities
satistactory to it befere exercising any power herein given.

13. Trustee shall release his trest deed and the lien_thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness sccured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof 1o and at the request of any
frerson who shall, either before or after maturity thereof, produce and exhibit 1o Trustee the note, repr ing that all indebted hereby

secured has been paid, which representation Trustee may accept as true without inguiry. Where a release is requested of a successor trustec,
such successor fyustee may accept as the genuine note herein described any note which bears an identification number puerporting to be placed
thereon by a prior trustee hereunder or which conforms in substance with the description herein contained of the note znd which purporis o
be exccuted by the persons herein desipnated as the makers thereof: and where the release is requested of 1he original trustec and it has never
placed its identification number on the note described hercin, it may accept as the genuine note herein deseribed any noie which may be
presented and which conforms in sut with the d iption herein contained of the note and which purports to be exccuted by the

persons herein designated as makers thereof.
14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles int which this instrumen shall have

been recorded or filed. In case of the resipnation, inability or refusal to act of Trustee, the then Recorder of Deeds of the caunty in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the idenrial title, powers and authority as arc

herein given Trustee.
5. This Trust Deed and all provisions hercof, shall extend (o and be binding upon Mortgagors and all p iaiming under or i

1
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons tiable for the payment of the
indebtedness or any part thercof, whether or not such persons shall have executed the note or this Trust Decd. The word “note™ when used in
this instrument shall be construed 10 mean “nates™ when more than one note is used.

G, Before releasing this trust deed, Trustee or suecessor shall receive for its services a fee as determined by its rate schedule in effect when
ase decd is issued. Trustee or successor shall be entitled 1o reasopable compentation for any other act or service performed under any

the ©
provisions of this trust deed. The provisions of the “Trust And Trustees Act™ of the State of lllinois shall be applicable to this trust deed.
ATTACHVENT PAPLET
BE3IcD

N

IMPORTANT! Identification No.
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FURTHER CONDITION AND PROVISION

7. Wit nout the prior written consent of the Holders of
the Note, th{ lortgagors shall not convey or encumber title to
the Premises rhe Holders of the Note may elect to accelerate
as provided in the ilote for breach of this covenant, and no

delay in such electicirafter actual or censtructive notice of
such breach shall pe construed as a waiver of or acguiescence

in any such conveyance G\ encumbrance.

Trust Deed
Dated October 4, 1982

Ut /o P

M _charsl C, Palmer

Yhatd Y Bl sween

Molly M. TFalmer
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