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. State of Illinois, C

27430741
TRUST, DEED . ;7usoruiv i — i

January 31 1985 , b

THIS INDENTURE, made

Cilatta & Barbara—A.—Culeots hai s £
£t HES—WIT

Lawrence-P
herein referred to as “Mortgagors" and Thornridge State Bank, 2 corporation organized

herein referred to as “Trustee’

\nder the banking laws of the State of Iilinois,

WITNESSETH:
That WHEREAS, Mortgagors are justly indebted to the legal holders of a principal promissory note

herein termed “Installment Note” of even date herewith, executed by Mortgagors, made payable to the order of

Tharnridee State—Bank in and by which said Installment Note, Mortgagors promise to pay

_Five Thousand and no/100 Dollars

the principal sum of ThiTty
I install as follows: §. 583.33 on the 2nd day of _March 19 85
and ‘p —383-33——— oOn the —2nd—— day of each successive’ month thereafter, to and incl ding the 2nd

day of . December 19_86_, with a final payment of the balance due on the

— 2nd—— day of January

e entire balance as therein provided at the rate of XAMKHENRKCCHE
per annum, all snoh payments being made payable at such banking house in the City of South Holland, Illinois, as the legal
.holder thereof may from tme to time in writing appoint and in the absence of such appointment, then at the office of Thornridge State
Bank in said city, wiich. .0/ 1arther provides that at the election of the legal holder thereof and without notice, the principal sum
remaining unpaid thereon, <.all become at once due and said, in case default shall occur in the

payment, when due, of auy install=aat of principal or in i
eement contained in said Trust Deed (in which event election may be made

continue for three days in the p cform nce of any other agrl
at any time after the expiration Of said .aree days, without notice), and that all parties thereto severally waive presentment for payment,

notice of dishonor, protest and nutice of nrotest.

19_87 ,.wi'“interest on principal after maturity of th

NOW THEREFORE, to secu» #l.e 2ayment of the said principal sum of money and interest in accordance with the
terms, provisions and limitations of the abo'e mentioned note and of this Trust Deed, and the per of the

and ag herein contained, by the M rtrigors to be performed, and also in consideration of the sum of One Dollar in
hand paid, the receipt wherecf is hereby ac’.-:wedged, Mortgagors by these presents CONVEY and WARRANT unto the
Trustee, its successors and assigns, the followi ig described Real Estate, and all of their estate, right, title and interest therein,

situate, lying and being in the Village of E’P.E‘Z_HEL?K@OUNTY OF

STATE OF ILLINOIS, to wit: )
In Huguelet's 9th Addition to South Follind, being a Subdivision of the South One Third

(1/3) of the South Half (%) of the Norcprest Quarter (%) of the Northeast Quarter (%)
of Section 25, Township 36 North, Rangel’ Fist of the Third Principal Merician; Also,

the North Two Thirds (2/3) of the South Half /s) of the Northwest Quarter (%) of the
aforesaid Section 25, (excepting from the above fescribed two parcels of land the West
r7ic street by Plat of Dedication

40.00 feet thereof as heretofore dedicated for v

registered in the Office of the Registrar of Titles ~o-rook County, Illinois, as Document
Number 2819331, according to Plat of said Huguelet'( 9th addition to South Holland regist-
ered in the Office of the Registrar of Titles of Coon-Coraty, Illincis on June 8, 1976,

as Document Number 2874109. .
which, with the property hereinafter described, is referred to herein as the “premises.”
TOGETHER with all improvements, t ts and app theret: belr .;gm%. and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entifled ther.. . which rents, issues and
profits are pledged primarily and on a parity with said real estate and mot secondari.lly) ana o | Bxtures, apparatus, equip-
ment or articles now or hereafter therein or thereon used to supply heat, cfa.w., water, ight, power, re/ayeration and air con-
ditioning ( whether single units or eentrallgr coniro]]ed&, and ventilation, including (without restricting Lre foregoing), screens, -
window shades, awnings, storm doors an windows, floor coverings, inadoor beds, stoves and water T aters. AN of the fore-
going _ere declared an agreed to be a f the mortgaged premises whether physically attached theretr or nut, and it is
agreed that all buildings and additions and all similar or other apparatus, equipment or articles hereaf er plac:d in the
ises by M or their or assigns shall be part of the mortgaged premises.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigos, farever, for the pripos ¢, end
upon the uses and trusts herein set forth, free from all riihts and benefits under and by virtue of the Homestead Fiero~ Hon
Laws of the State of Illinois, which said rights and benefits Mortgagors do hereby expressly release and waive:

Cook AND

vioevee

P

This Trust Deed consists of two pages. The covenants, conditions and provisions ) ing on page 2 (the revers: side
R d hereby are made a part ﬁereof &e same as though they ».w‘:

of this Trust Deed) are incorporated herein by reference an
here set out in and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hands and’seals of Mortgagors the day and year first above written.
PLEASE e
(SEAL)

TYIl:gn:ITAL?ER(é) Lg{v}rence ¥. Culotta
BELOW (SEAL)

SIGNATURE(S)
ounty of_Cook 5,1, the undersigned, & Notary Public in snd for said County,
THAT_ Lawrence P Culotta & Barbara A

Barbara A. Gulotta

in the State

Gulotta

aforesaid, DO HEREBY CERTIFY
nally known to me to be the same person_S.— whose name.S

d to the foregoing instrument appeared before me this day in persor,, and acknowledged  that
sealed and delivered the said instrument as__their . free and voluntary act,
ease and waiver of the right of homestead.

perso
subscribex
‘_t_hey . signed,
for the uses and purposes therein set forth, including the rel

and| offcal seal, this 315ty of Tanuary ./ S1085 "/

il 2 wE7 e L. Y2
2 Lois M. Siadek ’ Notary Public

Thornridge State Bank

NAME
ooy DOCUMENT NUMBER

ADDRESS 901 E. Sibley Blwd

CITY AND
STATE__South Holland, TT 60473

d by Donna M. Rebus Thornridge State Bank.

Thepepoinstorument was prepare




_UNOFFICIAL COPY

THE FOLLOWING ARE THE: COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said prem-
ises free from mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to
the lien hereof; (4) pay when due any indebtedness which may. be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or. to holders of the note; (5)

P within a r ble time any buildi buildings now or at any time in process of erection upon said premises; (6) comply
with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (7) make no material altera-
tions in said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee or

holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or dam-
age by fire, lightning and windstorm under policies providing for payment by the insurance companics of moneys sufficient either to

ay the cost of replacing or repairing the same or to pay in full the indebtédness secured hereby, all in companies satisfactory to the
gold:rs of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including addi-
tional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
+=n days prior to the respective dates of expiration. ! L

4. In case of default therein, Trustee or the holders of the note may, but nced not, make any payment or perform any act heréin-
Lefnre required of Mortgagors in any form and manner decmed expedient, and may, but need not, make full or partial payments of
priacipal or interest on prior encumbrances, if ‘any,
_itle ..claim thereof, or redeem from any tax sale or forfeiture affecting said premiscs or contest any tax or assessment. All moneys
pail, for iny of the purposes herein authorized and all expenses paid or incurred in conncction therewith, including reasonable attorneys’
fees;=..d .2v other moneys advanced by Trustee or the holders of the note to protect the mortgaged premises and the lien hereof,
plus re- ona! le compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additiona! “ud-Liedness secured hereby and shall become immediately due and payable without notice and with interest thereon at the
rate of seve’, per cent per annum. ‘Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accru-
ing to them cn_accr int of any default hereunder on the part of Mortgagors.

5. The Truriee o the holders of the note hereby sccured making any payment hereby authorized relating to taxcs or assessments,
may do so accordir;, to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statemcitt r_ectimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors ‘whail pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms
hereof. At the election of t'ic holders of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by
this Trust Deed shall, notw thst: ndioy anything in the principal note or in this Trust Deed to the contrary, become due and payable
when default shall occur in payater. of principal or intcrest, or in case default shall occur and continue for three days in the performance
of any other agreenent of the }.ortgagors herein contained.

7. When the indebtedness hereby secuied shall become due whether by the terms of the note described on page one or by accel-
eration or otherwise, holders of the i ote or Trustee shall have the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of Ilinois for the.enfornoment of a mortgage debt. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in fae a:cree for sale all expenditures and expenses which may be paid or incurred by or on be-~
half of Trustee or holders of the note for atte aexs’ fees, Trustee’s fecs, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and cgits (vhich may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searchus a- d ~xaminations, guarantec policies, Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders ot th' nnte may deem to be reasonably necessary either to prosecute such suit or to evi-
dence to bidders at any sale which may be had pursua it to such decree the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this pacagrap’ weentioned shall become so much additional indcbtedness secured hereby
and immediately due and payable, with interest thercon at t'ie ratc of seven per cent per annum, when paid or incurred by Trustee or
holders of the note in connection with-(a) any proceeding, ‘ncluding probate and bankruptcy proccedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reaso.of lic Trust Decd or any indebtedness hereby secured; or (b) prepara-
tions for the commencement of any suit for the foreclosure here)f af’ er accrual of such right to foreclose whether or not actually com-
menced; or (c) preparations for the defense of any threatened it or procecding which might affect the premises or the security

hereof, whether or not actually commenced.

8. The proceeds of any foréclosure sale of the premises shall borist .uted and applied in the following order of priority: First,
on account of all costs and expenses incident to the forclosure proceediags, “aclnding all such items as are mentioned in the preceding
paragraph hereof ; second, all other items which under the terms hereof coratituie secured indebtedness additional to that evidenced by
the note hercby secured, with interest thereon as herein provided; third, all ,rindipal and interest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their rights m-y ~ppear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust iced, the Court in which such bill is filed may appoint a
receiver .of said premises. Stch appointment may be made cither before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and withou regaid ‘o the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder miy be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during ths psilency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period for redemption;
any further times when Mortgagors, except for the intervention of such receiver, would be ontile to collect such rents, issues and
profits, and ail other powers which may be necessary or are usual in such cases for the protection, rossession, control, management
and operation of the premises during the whole of said period. The Court from time to time may aut' 2o the receiver to apply the net
inconie in his hands in payment in whole or in part of: (1) The indchtedness secured hereby, or by 7 ny decree foreclosing this Trust
Deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such

. application is made prior to foreclosure sale; (2) the deficiency in casc of a sale and deficiency.
10. No action for the enforcement of the licn of this Trust Deed or’of any provision hereof shall be sucject t=-uny defense which
. would not be good and available to the party interposing same in an action at law upon the note hereby secure’..
""11. Trustee or the holders of the note shall have the right to inspect the premisés at all regsonable times ani accris. thereto shall

. be permitted for that purpose. y
.. 12."Trustec has no duty to examine the title, location, existence, or condition of the premises, nor shall Truste< be uligated to
record.of this Trust Deed or to excrcise any power herein given unless expressly obligated by the terms hereof, nor be liatie /¢ any acts
or‘omissions hereunder, except in casc of his own gross negligence or misconduct or that of the agents or employees of urrstec, and
he fiay Tequire indemmities satisfactory to him before excercising any power herein given. .

... 113, Trustce shall relcase this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory evidenc: thit
ali“indebtedness secured by this Trust Deed has heen fully paid; and Trustce may execute and deliver a release hereof to and at the 1e
quest of any person who shall cither before or after maturity thercof, produce and exhibit to Trustec the principal note, representing
that all indebtedness hereby secured has been paid, which representation Trustce may accept as true without inquiry. Where a release
is requested of a successor trustee, such successor trustee may accept as the genuine note herein described any note which bears a
certificate of identification purporting to be executed by a prior trustce hereunder or which conforms in substance with the descrip-
tion herein contained of the principal note and which purports to be exccuted by the persons herein designated as the makers thereof ;

and where the release is requested of the original trustee and he has never executed a certificate_on any instrument identifying same as
the principal note deseribed herein, he may accept as the genuine principal note hercin described any note which'may be presented and

which conforms in substance with the description herein contained of the principal note and which purports to be executed by the per-

sons herein designated as makers thereof. . ) A
14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

resignation, inability or refusal to act of Trustee, the then Re(:ordex: of . Deeds of the

shall have been recorded or filed. In case of the
county in which the premises are situated shall be Su
powers and authority as are herein given Trustee, and
acts performed hereunder. . )
15. This Trust Decd and all provisions hercof, shall extend to and be binding upon Mortgagors and all persons. claiming under or
and the word “Mortagors” when used herein shall include all such persons and all persons at any.time liable.for

through Mortgagors, 3
the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or. this Trust

Deed.

[
The Installment Note mentioned in the within Trust Deed. has been

IMPORTANT . ' e ] ¢
FOR THE PROTECTION OF BOTH THE BORROWER AND identified herewith under Identification No.—.—205 .

LENDER, THE NOTE SECURED -BY THIS TRUST DEED
sx];:our.n BE IDENTIFIED BY THE gggls)‘rza. BEFORE" WOWE STAT BANW& /
THE TRUST DEED IS FILED ‘FOR 312 . o /’ o Y ' ﬂ )

4 S A

and purchase, discharge, compremise or settle any tax lien or other prior lien or:

whether there be r2demption or not, as well as during -

20022

ceessor in Trust. Any Successor in Trust hereunder shall have the identical title,
any Trustee or successor shall be entitled to reasonable compensation for all




