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%S Indenture, Made January 30 1%5 , between

ster Flood and Mergaret Flood herein referred to as ‘“Mortgagors,”’ and

Ford City Bank & Trust Company

ar lliinois banking corporation doing business in Chicago, linois, herein referred to as TRUSTEE, witnesseth:

Sylve

mgim WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalm-it .ote hereinafter described, said legal holder or holders being herein referred to as HorLpers

OF THE NC.7, 11 the PRINCIPAL SUM OF

One hundred chousand and 00/100 -
evidenced by ons cortain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER FORD CITY BANK AND TRUST CO.
and delivered, in and Dy which said Note the Mortgagors promise to pay the said principal sum and

interest on date of dislursal  on the balance of principal remaining from time to time unpaid at

the rate of = per cint per annum in instalments as follows: Interest Only
Rollers on the 30th day of / February 1985 and Interest Only
Dwilermxan the ol day of each  succeeding month ;
thereafter until said note is fully"pxid except that the final payment of prineip

interest, if not sooner paid, shall be due on the ~ 30th day of July 19 85 | All such pay-
ments on account of the indebtedness evidenced by sai't Nr te shall first be applied to interest, accruing on a daily
basis on the unpaid principal balance, and the remainder tr principal, provided that the principal of each install-
ment, unless paid when due, shall bear interest at therate 0f.Z%7.______ percent, and all of said principal and ™"
interest being made payable at such banking house or Trust‘Cor.p2ay in ::f

Chicago Tllinois, as the holders of the note may, from {ime to time, in writing appoint, and i

absence of such appointment, then at the office of FORD CITY B/NK A.D, TRUST CO. in said City,

-t

This Trust Deed and the note secured hereby are not assumable and bece 1.2 1mmediately due and payable s
in full upon vesting of title in other than the grantor(s) of the Trust Deed, or, \5Me<t3asor herein is an Illinois
Land Trustee upon transfer of the Beneficial interest of said Land Trust to any par.y othe: than the Owner
thereof as of the date of this instrument. In addition, jf the subject property is sold uader Articles of Agreement
for deed by the present title holder, all sums due and owing hereunder shall immediat(ly become due and

payable.

NOW, THEREFORE, the Mortgagors to secure the payment of the said prineip: 1 sur of money &
and said interest in accordance with the terms, provisions and limitations of this trusv.dsid ‘and the
performance of the covenants and agreements herein contained, by the Mortgagors to be jer’crmed, 2=
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof s “ereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and
assigns, the following described Real Estate and all of their estate, right, title and interest therein,.cit-

~
-~
B

ate, lying and being in the village of Oak Lawn , COUNTY OF Cook AND STATE oF IrrINOIS,

to wit:
PARCEL 1: Lot 2 in Payne's Resubdivision of the North 100 feet of the South 200 feet
of the West 200 feet of Lot 20 in Oak Lawn Farms being Charles W. James Subdivision of
the South West 1/4 of Section 5, Township 37 North, Range 13 East of the third principal
meridian (except the East 1/2 of the East 1/2 of the South East 1/4 of the aforesaid
South West 1/4) in Cook County, Illinois.

PARCEL 2: The South 100 feet of the West 200 feet
except the West 17 feet thereof taken for widening of Ridgeland Avenue) of Lot 20 in Oak

Lawn Farm, being Charles W. James Subdivision of the South West 1/4 of Section 5,
Township 37 North, Range 13 East of the third principal meridian, etc.(except the East
i/2 of the East 1/2 of the South East 1/4 of the aforesaid South West 1/4) in Cook}
County, Illinois. 05 4 )
#See Interest Rate Schedule & Exhibit "A'" attached. )é- 24-05- 304 7 1711 ,&/y&h/
#*%Penalty rate computed at 4% floating above Ford City Bank prime rate, as quoted from time
which, with the property hereinafter described, is referred to herein as the ‘‘premises,’’ to time.

(except the South 17 feet thereof and

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restrieting the foregoing), screens, window shades, storm




doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the Tore-
oing are declared fo be a part of said real estate whetber physically attached thereto or not, and it

is agreed that all ghnilar apparatus, egmpment or articles hereafter placed in the grem:ses by the
mortgagors of their successors or assignd shall be considered a8 constituting part of the reel estate.

"0 HAVE AND TO HOLD the premises anto the said Trustee, jts suecessors and assigns,
forever - for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fts w.der.and by virtue of the Homestead Exemption Laws of the State of llinois, which said righta
and ber:fits the Mortgagors do hereby expressly release and waive,

1T I8 FORTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall 1) pr restore or rebuild any buildings or improvementa
now or hereafter or th, premises W. h be or be destroved; (2) keep aaid premises
in good condition and rCpair, without waste, o ie’s or other liens or claims for lien
not expressly subordinated #o the lien hereof ; indehtedness which mey be se-
cured by a lien or charge (n f) e nremises superi

factory evidence of the discisrge of such prior lie

within & reasonable time &ny pwldine or buildings now or at any
premises; (5) comply with all requirernents of law or

ises and the use thereof; (6) ma. e no material alterations in gaid premises except as required by law

or municipal ordinance.

aid

9. Mortgagors shall pay before aay Depslty attaches all genmeral taxes, and shall pay special
taxes, special assessments, water charges, ev.eT gervice charges, and other charges against the prem-
{ges when due, and shall, upon written request, furnish to Trustee or to Tolders of the note duplicate
receipts therefor. o prevent default hereunder Mortgagors ghell pay in full under protest, in the man-
ner provided by statute, any tax or sssessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and #inpyovements now OF hereafter sitnated on said
premises insured against loss or damage by fire, lighuniug‘or windstorm under policies providing for
;myment by the insurance companies of mMoONeys sufficicat either to pay the cost of replacing ot Tepair-
ing the same of to pay in full the indebtedness secured tersuy, all in companies satisfactory to the
holders of the mote, ander insurance policies payable, in cars of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to be evidenced 1y ‘he standard mortgage clause to be
atiached to each policy, and shall deliver all policies, including acditional and renewal policies, to hold-
ers of the note, and in case of insurance about to expire, shall Getiver renewal policies not Jess than ten

days prior to the respective dates of expiration.

4, TIn case of default therein, Trustee o the holders of the mot 7.a¥. but need not, make any
payment or perform any act hereinbefore required of Mortgagors in any co)m and manner deeme

expedient, and may, but need not, make full or partial payments of prineipri-or interest on prior
encumbrances, if any, and purchase, discharge, compromise o setile any taa lisu or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affecting sud jremises or con-
test any tax or assessment. All moneys aid for any of the purposes herein authorized 2nd all expenses
paid or incurred in connection therewith, including attorneys’ fees, ond any other! n.00eys advanced
by 'Trustee or the holders of the note to protect the mortgaged premises and the iten hozeof, plus
rensonitble compensation to rustee for each matter concerning which action herein_ ay ¢horied may
he taken, shall be s0 much additional indebtedness gecured hereby and shall become immeediseely due
and payable without notice and with interest thereon at the maximum rate permitted by law. Ineciion
of Trustee or holders of the note shall never be considered as 2 waiver of any right accruing o them

on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby author-

ized relating to taxes or agsessments, may do 50 aceording to any bill, statement or estimate ‘procured
¢ such bill, statement or estimate

from the appropriate public office without inquiry into the accuracy 0

or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

m of indebtedness berein mentioned, both principal and inter-
¢ the holders of the note, and withoat
Prust Deed shall, notwithstanding any-
immediately in

6. Mortgagors shell pay each ite
est, when due according to the terms hereof. At the option o
notice to Mortgagors, all un;mid indebtedness secured by this
thing in the note or 1o this M'rust Deed to the contrary, become due and payable (a)
ihe oase of default in making payment of any instalment of principal or interest on the note, or
when defailt shall occur and ontinue for three days in the performance of any other agreement of the
Morlgagors herein contained.

7. When the indebtedness hereby secured : acceleration or other-
wise, holders of the note or Trustee shall have the ri f. In any suit to fore-
close the lien hereof, there shall be wllowed and inc! iti edness in the decree for
snlo all expenditures and expense! i be paid or incurred by or on behalf of Trustee of hold-
erd of {he note for attorneys T appraiser’s fees, outlays

ert evidence, stenographers’ charges, publication costs and costs (which may be estir
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
exnminatious, guarentee policies, Torrens cortificates, and similar data and assurances with respect

to title as Trustes or holders of the no easonably necessary either to prosecute
such guit or to evidence fo bidders at any 8 i arsuant to such decree the true con-
dition of the title to or the value of the premises. and expenses of the nature 1 this
aragroph montioned shall becowe 8o much additional i d hereby and medxately
%\;f and payable, with interest thereon at the maximum ~rate permitted by law, when paid or incurre
Syl o, or-holders of ‘the note in connection: with (a) any procee ing, including probate and bank-
t eldings,‘to'which eithe: t inti 1
{ it deed . or o indebtedness y

r of them ghall'b arty, either as p aintiff, claimant or defendant,
Y. ure

d; or (b) preparations for the com-

quest exhibit gatis- -
) complete” -

municipal ordinances with respect to the prem-

0y <¢y )2




mentement of Any anit for the feresloauro hereof aftor accrual of such right to foreclose whether or
not astonily somipeneed j or (u? preparations for tho dofonso of any threatened suit or proceeding which
piigeh, affect the premises o the aecurity hereof, whather or not aotually eommenced.

8, Mhe proceeds of any foreclopuro anlo of the promisos shall be distributed and applied in the
following order of ariority: MMreat, on account of all cosls and: oxpensoa incident to the foreclosure
procesdings, ineluding all’ snoh ltemn ag are mentionod in the preceding paragraph hereaf; socond,
all other items whish under {he terms horeof conatitule secured indobtodness additional to that evi-
Zanoed hy the note, with intovest theraon as herein prov ided; third, all prinaipal and interest remaining
wrneid on the note; fourth, any overplus to Mortgagors, their hoirs, legal representatives or assigus,

nn Ahelr Tights MRy appent.

n, Upon, or at auy time alter he (ling of a hill to forocloso this trust deed, the court in which
a2 s el may appoint o recolver of anld promises. Suah appointment may he made either
hefore or wfter pale, withoul notieo, without vegard to the aclvenay orv insolveney of Mortgagors at the
time of spiuntion for auch roseiver and without rogard to the thon valuo ol {he premises or whether
the arme ahadhe then cooupled aR o homontend ot not and the Lrustoo heorounder may be appointed
s el rooelrar, sduch veaolver shall have power 10 colloot. the rents, issues and profits of said premises
during the pensiensy of Auch foreclapure nult and, in case of a sal and & dofieiency, during the full
atatutory period AEademption, whether there be redemption or not, as well as during any further
times when Movigagora. exoppl for the intorvontion of suoh veveiver, would be entitled to colleot such
vanty, lnanes and profis, mnd all other powera which may he nocessary ov are nsual in sneh eases for
ihe profostion, possenzioy, “oatrol, managewment and aperation of the premises Auring the whole of said
sorlod, The Couet from time to time way antharlze the vecelver to :\Yxll,\' tho net ineowme in his hauds
fn payment in whole or npret ofp (1) Whe Tndebtedueas seoured hoveby, o by any deqree fovoolosing
thin trust deed, ov any tax, pooinl naseasment or other Hen which wmay be av heeome superior to the
lien heroot or of mioh deores, seerided anel applontion la wmade prier to toreclosure sale; (2) the

deficienoy in oare of a ualo and (ot denoy,

10, No aetion fov the enfovessat ol the len or of nuy proviaion hevool ahall bo subjoct to any
defenae whish would not he good and vvailable to the paety nterpoging nawe in an action at law
wpon the note hereby apowved,

11, Truates o the holdera of the note, ahall have the vlght to inapect the promises at all rea-
gonnhle times and nooedn thereta shall be permitiea e that prrpoge.

18, Tenaten haa ne duty to exambne the UG, loation, exiatence, ov condition of the promises,
nov shall Truatee be obligated to vecord s traad Goed e to exerolae auy power hereln given unless
pxprossty ohligated by ho terma heveof, nor bhe Hable forary aots ar omisslony hereunder, excopt in
onne of Us own gross negligence ov Talseonduet ov that of te agonts ov omployeos of Trustes, and it way
vequite indormition antislaotory to it befove oxprolaing aiy pawer horein givon.

18, Truatos shall velease thin truat deed and the len thersol s proper ingtrument uqm\ Pres.

cutation of aatiafastory evidence that all tndebtedness seonved by {lis toust deed has boen Tully paid;
and Drustee may exeoute and deliver a reloase heveal to and o vequest of smy persen who
ahall, olthgr hefove ov alter maturity theveol, produce and oxhibit to/ drustee the note, representing
fhat a1l indebieduess hevoby avoured has been patd, whie veprosontation Crustae way accopt as true with-
out hquivy. \Wheve a release iu requentod of & suecessor trustoo, suel suceossed trustoe may aveopt as
the genyine nate hevein dosevibed any note which bears a eortificate of idendt eation purporting to be
execnted by a pelor trusteo \Zoreunder ot whieh contorms in substanes with the desesiption herein con-
tained of the note and which purports to be exeonted by the persons hevein dox rated as the makers
thereal; and wheve the velease 1a vequested of the original trustee aund it has never ewonted a certl
floate on any fnstruwent {dentifying same as the note deseribed hereln, it way secep, 88 the genuine
note hotein Qeseribed any note Wwhieh way be preseuted and which conforms in su&x*ﬁv s with the
deseription heveln contained of the note and which purports to be exoouted by the pevseus horeq desig-
nated sa wakers theveof,

e Truatoe wmay vesign by lnstemuent in weiting fled in the ofice of the Recotrder on
Registrar of Titles v which thix insteament shall bave been vecorded or Qlod, Tu case of the wisi:
natlon, inability ov vefusal to act of Truster, then Chicage Title aud Trust Company: shall be e
feat Sucoesaor tn Tragt, and i cave of ity resignation, inability ov vofusal to act the then Recorder
b Deeds of the county in whieh the premises are sitvated shall bo second Sueceessor T Trusty Any O
Wpecesser e Teuat heveunder ahall have the identieal title, powers and authority as ave heveln =
given Trustee, and any Pppatee ov suoceusor shall be entitled to reasouable conpensation for au#

avts perlormed horonnde, NS
AWN}

13, This Trust Deed and all provisions hereef, shall extend to and be binding upon Mort-

gagors and all pevsens claiming wuder ov through Mortgagors, and the wox “Mortgagors” when B

wed heroin shall inelude all such persong and all persens liable for the }{a)-x\\e\\t of the iudebted{;)

x‘\;ssalo\‘ any part theveof, whether ov not such persons shall have executed the note ov this Trust
eed.

16, Mortgagove heveby waive any and all vight of vedemwption fxom sale under
any orvder ov qecvee of foveclogure of thiz Trust Dead, on its owa behalf and ow
bohalf of each and every perseon, except decvee or judgmentereditors of the mortgagors
acquiving any intevest in ov title to the premigzes subsequent te the date of this Trust

Deed.
Wirwsea the hand.. and seal... of Martgagoers the day and year fivet above written.
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v © Eho »ad

Sylyester l\}w@:g{,

T TN | 2rigge e L

BTN




Y, ILLINGIS

3

274334073

STATE OF ILLINOIS, -~ .
}s& SFEB -5 Py 249

County OF.. COOK

T’ LENORE A. TOBIN ,
a Notary Public in and for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT Sylvester Flood.and Margaret Flood

whose . personally known to me to be the same person_s whose name ...
subscribed to the foregoing Instrument, appeared before me this day in person

4nd acknowledged that .they——.. signed, sealed and delivered the said Instru-

mdnt s their ___ free and voluntary aet, for the uses and purposes therein set
foril, iucluding the release and waiver of the right of homestead.

GI'VEN \nder my hand and Notarial Seal this 30th

day of.January A.D.19. 8
oTine AT b

NotaryuPublio.

THIS INSTRUMENT HAS BEEN PREPARED BY:
MICHAEL B. LAHTI
7601 South Cicero, Chicago, Illinois

in

AFTER RECORDING
MAIL, THIS INSTRUMENT TO

10din the withi

Trust Deed has been iZantified herewith under

Identification No. .

.

Sheri L. Beck
NAME__FORD CITY BANK AND TRUST CO.

YDRESS_ 7601 South Cicero

CITY._  Chicago, IL 60652
%wfa%j C.A.

1/30/85 INITIALS

before the Trust Deed is filed fur

rower and lender, the note secured
by this Trust Deed should be identi
fled by the Trustee named heril>
record,

IMPORTANT
For the protection of both the bor-

FORD CITY BANI® & TRUST COMPANY

The Instalment Note men.

FORD CITY BANK & TRUST COMPANY
7601 South Cicero Avenue
Chicago, Hlinois 60652

TRUST DEED

FORD CITY BANK & TRUST COMPANY
PROPERTY ADDRESS

'

ASSISTANT VICE.PRESIDENT

VICE-PRESIDENT
LOAN QFFICER

(8) 13-18 (1-80)




RIS EARTEE

INTEREST RATE SCHEDULE

INTEREST ON THE PRINCIPAL BALANCE FROM TIME TO TIME UNPAID COMPUTED

UNTIL July 30, 1985 at a rate per annum equal. to the Prime Rate plus 1 percent
(1%), as hereafter defined, and thereafter computed at a rate per annum equal
to :he Basic Interest Rate, as hereafter defined. The term BASIC INTEREST

KaTw as used herein shall mean
plus

(1) a rate per annum equal to the Prime Rate
< parcent (1%) if the Compensating Balances, as hereafter defined, are

equal (tu or greater than 10% of the average principal balance from time to

time uupatd'd
annum equal/to the Prime Rate plus 2% percent (2%%) per

aring the immediately preceding calendar month, (2) a rate per

annum if the Compensating

Balances ave less than 10% of the average principal balance from time to time

unpaid durlug the immediately preceding calendar month.

The Basic Interest

Rate shall be recaljulated from time to time on the first day of each calendar
month (if the fisel ruy is a Bank business day, Or, if-not, on the first

Bank business day snereafter) for the remainder of such
term Prime Rate, as us’d herein, shall mean the rate of
from time to time by tue Bank as its Prime Rate. It is
the use of the term Prime /kate is not intended nor does
rate of interest is a pretarieal rate of interest or one
the Bank to its most creditwortly customers.
accrues hereon shall be reca
each change in said announced Prime Rate.

The term Compensating Balances, as used herein, shall
balances maintained at the Bank in non-jaterest bearing

Sylvester Flood, Margare
other persons.

Dated: January 30, 1985

" ACCEPTED AND AGREED:

Sylester Flood

W wesoet=Ford

Maréar% Flood

calendar month. The
jinterest announced
expressly agreed that
it imply that said
which is offered by

The rate at which interest
icul t~d from time to time concurrently with

mean the aggregate of the

checking accounts by

t Flood or Flood. Puiiders, individually or jointly with




EXHIBIT "A"

ihe prirma rate of interest as used in this Note shall mean

the race f Interest announced from time to time by the Ford
City Bank «nd Trust Co. as its prime rate and posted on its
premises. Foru City Bank and Trust Co. shall have the right

in its sole (iscretion to change said announced prime rate

of interest. 'Ii Is expressly agreed that the use of the

term "prime rate! i. not intended nor does it imply that

said rate of intere/t js « preferred rate of interest or -

one which is offerea“ly Bank to its most creditworthy customers.

January 30, 1985 _’if,ﬁf Dﬁ Z
. Sylvester rlood
w STl

Margafgt Flovu

"

b

- |
1

END OF RECORDED DOCUMENT




