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THIS INSTRUMENT PREPARED. BY James . Colville . Harris Trust and .Savings ‘Bank, ‘111 West
Monroe Street, -“Chicago, Tllinois - 606907 '« RSN FEEE I RN TE: S
‘ ‘ TRUST DEED - -~ -

THIS INDENTURE,'Madé'January 10, 1985,'betweeanard J. Schell and: Mary .0. ‘Schell, his’
wife (herein referred to asp?Mortgagors")~and-Harris Trust and Savings Bank, an Illinois

beuking corporation, having its . principal office in the City .of- Chicago, Illinois
(hersin referred to as nTrystee"), : . ]

WITNESSETH:

THAT WHF:EAS, the Mortgagors are justly indebted to the legal holder or holders of the
Note'hereintftnn described. (said legal holder or holders  being herein’ referred to as
X "Noteholder™} ir.-the. principal. sum of SEVENTY THOUSAND -AND. NO/100 Dollars - ($70,000.00),
evidenced by one certain Note of the Mortgagors of even date herewith, made payable to
‘ Harris,Trustnanaufav{ngSnBank«and delivered,. in.-and by~whichrsaianote the Mortgagors
\:f\promise to pay tue said principal sum and interest on the balance of principal remaining
Q*Dfrom'time to time unpsid thereon at the rate provided in said Note, due on the 10th day
of January, 1988 (said Xotc and any and all extensions or renewals thereof and any notes

\ issued in replacement or substitution therefor being herein referred to as the "Note").
;\Qg NOW, THEREFORE, the Mortgagors..to~secure  the payment of the principal of ‘and interest on
the Note. in, accordance with tle. terms -and provisions thereof,: and -the -observance and
., performance of the covenants and 24rezments herein contained and the other indebtedness
which this Trust Deed by its terms-zeoures, and.also in.consideration of the. sum of Ten
Dollars in hand.paid, the receipt whereof isvherebyiaeknowledgedifdo by these presents
CONVEY and WARRANT unto the Trustee, ivs successors and assigns, the following described
Real Estate and all of their estate, righ:, title. and. interest .therein, situtate, lying
and being in. the Village of Barrington Hirls -County- of Cook and State of Illinois, to

wit:

a .subdivision of that part of the North 1/2

Lot 9 in Barrington DonleaﬁSubdivision being:
7sipd. Principal Meridian, in Cook

of Seétion\HLHTownship 42 North, Range 9.East of the
County, Illinois.,. - .o ) . L €4 S
o - g)=pHS0=000
éW»ﬁﬁ"/ﬁ&“"’&g
X Y

Cee il

/

9 9% 12

27636647

which, with the pfopérty hereinafter described, is referbed‘to herein as the "premises". -
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TOGETHER with. all buildings, improvements,»it@pgments,»Ueasemeﬁts,' fixtures' and
appurtenances at any time belonging thereto and all”rents, issues and ‘profits thereof
for so long and during all such times as Mortgagors may be entitled thereto (which are
pledged primarily and on a parity with said real estate as security for the payment of
the indebtedness secured hereby and not secondarily), and, without limiting the
generality of the foregoing, all apparatus and equipment of every kind now or hereafter
therein or thereon used to supply heat, gas air conditioning, water, light, pover,
refrigeration - (whether single units or centrally controlled), and ventilation, and all
screens, window shades, storm.doors and windows, awnings, floor coverings, gas and
eloetric fixtures, stoves, boilers, sinks and water heaters. All of the foregoing are
declared to be a part of said real estate whether physically attached thereto or not,
ad it is agreed that all similar apparatus, equipment or articles hereafter placed in
the  pr:mises by the Mortgagors or their successors or assigns shall be considered as

constituting part of the real estate.

TO HAVE [ND/ TO:'HOLD" the premises unto the said "Trustee, its suééeSsorskanJ”assigns,
forever, foi/thi’ purposes, and upon the uses and trusts herein set forth, free from all
rights and bercefits under and by virtue of the Homestead Exemption Laws of the State of
T1linois, which ~ights-and ‘benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERCTOTD @D AGREED THAT:

1. Mortgagors shall (2] promptly repair, restore or rebuild “any buildings or
improvements now or hereaf:er on the premises which may become damaged or destroyed; (b)
keep said premises in good ccudition and repair, without waste, and free ‘from charges,
encumbrances; mechanic's or othip iiens or ¢ldims for lien not expressly subordinated to
the lien hereof; (c):pay when due <y indebtedness which may be secured by a lien,
charge or encumbrancé on the premisc:, and- upon request exhibit satisfactory evidence of
the discharge of same to Trustee or io Notcholder; (d) complete within a reasonable time
any building or buildings ‘now or at any  time in process of erection upon said premises;
(e) comply with all requirements of la..or municipal ordinances with respect to the
premises. and the use thereof; (f) without [Picr written consent of Noteholders not make
any material alteration in said premises excent as required by law or municipal
ordinance; and (g) promptly notify Trustee of apy ~omage or destruction to the premises,
of any pending or threatened proceeding for the ‘cakiny (by eminent domain or otherwise)
of any part thereof, of any notice from any governmeitsl authority alleging violation of
any building code, zoning ordinance or other governm=ial requirement or of any other
event or condition which might impair - the value of the spremises or its use for its
intended purpose. - e : Wt . R

‘2. Mortgagors shall pay before any penalty attaches all genrra) taxes, and shall pay
special taxes, special assessments, water charges, sewer serviie charges and other
charges against the premises when due, and shall upon written equest, furnish to

-Trustee or to Noteholder duplicate receipts therefor. To prevent default hereunder,
Mortgagors shall pay in full under protest, in the manner provided by, stetute, any tax
or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter .siZusted on
said premises insured against loss or damage by fire, flood hazards (to the ~ztent
insurance therefor is obtainable) and such other hazards or contingencies as Nolekrolder
M-may require under policies providing for payment by the insurance companies of mmeys
I sufficient either to pay the cost of replacing or repairing the same or to pay in 1ul!
the indebtedness secured hereby, all in companies reasonably satisfactory to Noteholdery,
Ounder insurance policies payable, in case of loss or damage, to Trustee for the benefit
MYof Noteholder (such rights to be evidenced by the standard noncontributory mortgage
clause to be attached to each policy) and providing that the same may not be cancelled
N— except upon 10 days' prior written notice to Trustee and shall deliver all policies,
(\Jincluding additional and renewal policies, to Noteholder, and in case of insurance about
to expire, shall deliver renewal policies not less than 10 days prior to the respective
dates of expiration. To the extent permitted by law, Trustee may, at the sole
discretion of Noteholder, either apply any insurance proceeds at any time coming into
its hands to the reduction of the indebtedness hereby secured or may release same for
the restoration of the improvements damaged or destroyed on such terms as it shall
elect, provided that if it shall elect to apply same to the reduction of the
indebtedness hereby secured, Mortgagors shall be relieved of any duty to restore the
damage in respect of which such insurance proceeds were obtained. Mortgagors hereby
irrevocably constitute and appoint Trustee their true and lawful attorney in fact to
endorse the name of Mortgagors on any commercial paper evidencing any insurance, proceeds.

4, In case Mortgagors shall fail to perform any covenants herein contained, Trustee or
Noteholder may, but need not, make any payment or perform any act herein required of
Mortgagors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or title or claim

thereof,
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or redeem -from any tax sale or forfeiture affecting: said premises or contest any tax
assessment.- - 411 moneys-paid for "any of the ipurposes-herein authorized -and all -expenses
paid or incurred in connection therewith, including attorneys' fees, and any other
moneys- advanced by Trustee .or Noteholder to protect.the mortgaged . premises and the lien

hereof 'shall .-be so much .additional indebtedness secured hereby and shall become

immediately due and payable without notice and with interest thereon at the rate of the

then' current interest rate per cent per annum. Trustee' or Noteholder 'shall " be
subrogated . to all rights; .claims and liens of any 'party whose'debt 'is' discharged
pursuant to this Section 4.
as a waiver of any right aceruing to them on account of any default hereunder on .the
part: of Mortgagors. Trustee or Noteholder in:making any. payment héreby authorized may
do so according to any bill, statement or estimate- procured from- the appropriate public
office or holder of the claim to be discharged without inquiry into the accuracy .of such
bJll, .statement or estimate or into.’ the .validity of any tax, assessment, sale,
Lor-f‘eltur'e, tax lien or title or claim thereot‘. - '

5., Mrrtgagors shall pay each item of ‘indebtedness-herein mentioned, both principal and’

intérest; when due according to the terms) hereof and of the Note.:  At' the ‘option- of

Noteluclier~and without notice to Mortgagors, all unpaid -indebtedness secured by this

Trust Deeavshall, notwithstanding anything in the Note or in this Trust Deed to the
contrary, bécore due and payable (a) in thé tase of default for 10 days in making
payment of ary installment of principal or interest on-the Note or in making payment of
any other sum /‘ue hereunder, or (b) in case the undersigned shall, without' the prior
written consent of Mcteholder; sell, assign, transfer or lease (for a term -of more than
1 year, including| as wart of such term the period of any. renewal terms  [whether
mandatory or optional] which-are provided for in any lease) the' real estate subject
hereto, or -any portion thirecf or- interest therein, or contract or agree so to do, or
(c) when default. shall occur and.continue-for -30:.days "in the performance .or 'observance
of any other agreement of the Mcrtgagors herein contained, or (d) Mortgagors abandon the
premises, or (e) Mortgagors, o ~uy of them, or any guarantor of the indebtedness hereby
secured shall -die-or become barkript’or insolvent-or proceedings under: any bankruptcy,
insolvency, arrangement or adjustriil proceedings or. proceedings under. any bankruptey,
insolvency or similar law shall be iastitwted or commenced by or against any such person
or (f) proceedings shall be commenced .0 fireclose or otherwise- r-eal:.ze upon any lien,
charge or encumbrance .on-the: premises or.any.part thereof.

6. When the ‘indebtedness her-eby secured sna’it hecome due, whether by acceleration or
otherwise, Noteholder: or :Trustee shall have:the right. to foreclose “thé lien' hereof. In
any suit to foreclose the lien hereof, there shail e allowed and incliuded as additional
indebtedness in the decree for sale all expenditurrs ind expenses which-'may be paid or
incurred by or on behalf- of Trustee or Noteholder-fo:~attorneys' fees, Trustee's fees,
appraiser's fees, outlays for documentary and: expert evifcnc=, stenographers' charges,
publication costs and costs (which may be estimated as o iceans to be expended after

entry of ' the decree). of procuring all such abstracts oi" *itle, title ‘searches and -

examinations, guarantee policies, -Torrens .certificates and siuilir-data and assurances
with respect to title as Trustee or Noteholder: may deem to -be’ reasonably necessary
either to prosecute such suit or to evidence to bidders at ‘any s-‘e.which. may be had

pursuant to such decree the true -condition of the title to or the value of the

premises. - All expenditures and expenses of the nature in this paragrash nentioned shall
become .so much additional indebtedness secured hereby and immediately aue ~u? payable,
with interest. thereon..at.the.rate of the then current interest rate per ceit 'p¢r annum,
when paid or incurred by :Trustee or Noteholder in connection with (a) anyirioizeding,
including probate-and bankruptey proceedings, to which -either: of ‘them.shall ‘be’a paity,
either ‘as plaintiff, claimant or defendant, by ‘reason of this Trust Deed® i .any
indebtedness:hereby. secured; or: (b) preparation for:- the commercément of any isuit fce:tae

foreclosure- hereof ~after accrual ‘of such:right~toforeeclosure; whether ‘or .6t actualiy

commenced; or (ec) preparation for the defense of any threatened suit or proceeding which
might affect the premises or the security heredf;- whether -or not' actually  commenced.
Mortgagors for themselves and all who may claim through or under them waive any and all

right to -have the: property -and estates comprising the :premises ‘marshalled upon any -
foreclosure of the -lien- hereof  and: agree  thet any court’ having: ‘jurisdiction to:

foreclosure . such.:lien :may :order -the -premises: sold'as~an entirety: ~Mortgagors ‘hereby’

Inaction of Trustee or Noteholder shall never:be considered -
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waive, any .and all. rights of .redemption from sale to which they may be entitled under.the"
laws of  the :State -of- Illinois.-on :behalf of - Mortgagors:and: Tedch -and :gvery - person -

acqulrmg any interest :in, or title to, the premises -deseribed-herein subsequent to:‘the

date hereof and on behalf of all other persons-to-the extent permitted by -1aw,” provided -

. that the provisions of‘ this sentence shall be 1nappllcable unless Mor'tgagor 1s a
corporation. : o 4 i

7. The proceeds ofv any foreclosure sale of the premises shdll be distributed and

applied in the following order of priority: First, on account of all costs and expenses
ineident to the. foreclosure, proceedings; including all such items as are ‘mentioned -in
the preceding paragraph hereof; second,
constitute secured indebtedness-additional -to that evidenced by the Note, with ‘interest
thereon as herein provided; third, all principal and interest remaining unpaid: on the
Note; fourth, any overplus to Mortgagors, their-heirs, legal representatives or assigns,

as their rights may appear.
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8. Upon, -or at any time -after, the filing-of a bill to foreclose this Trust Deed, ‘the

court in which such bill is filed may appoint a receiver of -said premises. Such

appointment may be .made either before or after sale, without notice, without regard to
the solvency or insolvency of Mortgagors at the time of application for such receiver
and without regard to the then value of the premises or whether the same shall be then
occupied:-as a homestead - or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have power: to collect the rents,” 1ssues and profits of
said premises during:the pendency of such foreclosure suit and, in'case of a sale and a

deficiency, during-the full statutory period of" redemption, whether there be redemption

or not, as well as during any further times when Mortgagors, except for the intervention
of such receiver; would be entitled to collect such rents, "issues and profits, and all
other’ powers ‘which may be necessary or are usual in. such cases for the protection,
possession, control, management and operation of the premises during the whole of said
seriod. - The-court:from,time to.time may authorize the receiver to' apply the:next income
in“nis hands in payment in whole or in part of: (1) The indebtedness secured hereby, or
by any decree foreclosing this Trust Deed, or any tax, special assessment or other lien

whicl may be or become superior to the lien hereof or of such decree, provided such

applizaticn is made” prlor -to foreclosure sale; (2) the deficiency’ in case of d‘sale and
deficizacy. .

9. As furtiier:sezurity -for the indebtedness hereby secured,'Mortgagors hereby assign to
Trustee -for the oenefit of Noteholder any and all awards at any time made for the taking
(whether permanerc.or temporary) by condemnation, - eminent domain or otherwise of all or
any part of the premises ‘or any rights, interestsor privileges appurtenant thereto,
together with the rizht (kut not the duty) to collect, receive, receipt for, compromise
and adjust such awaras /nd to endorse the name of Mortgagors on any commercial paper
given in payment thereof.: Znigss Noteholder 'shall otherwise agree, the proceeds of all
such awards -shall be- applie¢d-to' the reductlon of the indebtedness hereby secured.

10. No action for the enfopceV:r+ of the lien or of any provision hereof shall be
subject to any defense which would ‘10’ be good and available to the party interposing
same in.an action at law upon the wot:

11. .VTrustee or Notéholder shall have the right to  inspect” the- premlses at all
reasonable times and access thereto ‘shall be permitted for that purposes ~° 7

12. Trustee has no duty to examine the titic, location, existence or condition of the
premises,:-nor -shall Trustee'be obliged to recory =his Trust’' Deed “or to “exercise any
power herein given unless expressly obligated by tue ' .erms héreof, nor be liable for any
acts or omissions hereunder, except in case of its oW gross negligence or misconduct or
that of the agents or:employees of Trustee, and it may r-qulre 1ndemnit1es ‘satisfactory

to it before exer0131ng any power herein given.

13. Trustee shall: release this Trust Deed and. the lien hereof by proper 1nstrument upon
. presentation of satisfactory evidence that all indebtedness gecired by this Trust Deed
has been fully paid; and Trustee may execute and deliver a releuse lareof to’ and at the
request of any person who shall, either before or after maturity théreof,: produce and
exhibit to Trustee the Note; representing that-all "indebtedness hepety secured has been
paid, which representation Trustee may accept as true without 1nqu1ry. Jhore a release
is requested of a:successor trustee, such successor trustee may accept s the genuine
Note any note which bears a certificate’ of -identification purporting to' be erecutzd by a
prior trustee hereunder 'or which conforms in substance with the descrip® ion’ Faorein
. contained of the Note and which purports to be executed by the persons herein desigiaiad
' .as the makers thereof; and‘where the release is requested of the original trustee ani it
has never executed a. certificate on ‘any' instrument identifying- sale as the ot
““descrlbed herein, it -may -accept as the genuine Note any note which may be presented aar
vAWthh conforms in-substance with the description herein contained of the Note and whien
purports to be executed by the persons hereln des1gnated as makers thereof.

_ ‘14, Trustee may resign by instrument in writing filed in the office of the Recorder or
Registrar of Titles in-which this instrument shall have been recorded or fileds In case
of the resignation,-inability: or refusal to act of Harris’ Trust ‘and Sav1ngs ‘Bank, as

Trustee, then Noteholder may-appoint a successor Trustee by flllng an appropriate notice’
of appointment - in the office of the Recorder or Reglstrar of " Titles in which this-

instrument shall:have been-recorded: or filed: " Any Successor in Trust hereunder shall
have the 1dentlcal tltle, powers and authorlty as are here1n g1ven Trustee.

15. This Trust Deed and all provisions hereof shall extend to and be binding 'upon
Mortgagors and all persons claiming under or through Mortgagors, and the word
"Mortgagors": when used hereln shall 1nclude all sueh persons, 301ntly and severally.

16. . Harris Trust :and Sav1ngs Bank, 1nd1v1dually,~may buy, ‘sell, ‘cwn and hold ‘the Note

or any interest therein, before or after maturity, &nd: whether -or not-a:-default shall

have -occurred or exists, -and said-Bank:as a holder of the Note or: any ‘interest thereln

o1,

and every subsequent holder thereof shall be' entltled to all“the same securlty
. ST N :
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and to all the same rights and remedies as are in this Trust Deed given to the holder of
the Note with like effect as if said Bank were not the Trustee under this Trust Deed.
No merger of the interest of said Bank as a holder of the Note and as Trustee hereunder
shall ever be deemed to have occurred or happened. Any actions or remedies provided in
this Trust Deed to be taken by the Trustee or Noteholder may be taken jointly by the

Trustee and Noteholder.

This mortgage shall secure any and all renewals, or extensions of the whole or any part
of the indebtedness hereby secured however evidenced, with interest at such lawful rate
as may be agreed upon and any such renewals or extensions or any change in the terms or

rate of interest shall not impair in any manner the validity of or the priority of this
mortgage, nor release the Mortgagor from personal liability for the indebtedness hereby

secured.

Witnesseth the hand(s) and seal(s) of Mortgagors the d ye irst above written.
/ 7/6'.// (SEAL)
. L3
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STATE OF ILLINCIS

_H __i{, a Notary Public in and for and residing in said County,
aforesaid; DO HEREBY CERTIFY THAT Y4Avy ﬁ‘ Scye i C
personally.knsim to me to be the same pérson(s) whose name(s) _A«rx
Yed to the foregoinz lnstrument, appeared before me this day in person and
acknowledged that _S«pe signed, sealed and delivered the said Instrument
as i free and voluntarjy  <ct, for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this é&ﬂ day of fTJ41L/

o Dl o

7~

My Commission Expires:

.. My Commission Expires June 25, 1938

IMPORTANT The Note mentioned in the srithin Trust Deed

FOR BOTH THE PROTECTION OF THE ‘ has been identified herewitl under

BORROWER AND LENDER, THE NOTE .
SECURED BY THIS TRUST DEED Identification No. /’;aé%jf;?aJ

.SHOULD BE IDENTIFIED BY THE

. TRUSTEE NAMED HEREIN BEFORE HARRIS TRUST AND SAVINGS)BANK,
THE TRUST DEED IS FILED FOR as Trustee f
RECORD. ..
by %
g ,///

Ly9 95y L2




