TRUST DEED 27118954

THE ABOVE SPACE FOR RECORDERS USE ONLY

Dapniel F. Reid and

THIS INDENTURE, made February 19 19 85 between

. . . L. tenants
Nancy J. Reid, his wife as joint herein referred to as “Grantors”, and C-R. Amburn

of Oak Brook Illinois,

herein referred to as “Trustee”, witnesseth:
THAT “VHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
fTwenty-nine thousand

legds holder of the Loan Agreement hereinafter described, the principal amount o
Dollars (§ 29,097-80

rinety-one dollars and 80/100
together w'th i1terest thereon at the rate of (check applicable box)

[} . % per ear on the unpaid principal balances.
AGREED RATE OF INTEREST: THIS IS A VARIABLE INTEREST RATE LOAN AND THE INTEREST RATE WILL INCREASE
OR DECREASE WIT'. CHANGES IN THE BANK PRIME LOAN RATE. The interest rate will be .

percentage points abcve the 'Bank Prime Loan Rate” published in the Federal Reserve Board's Statistical Release H.15. The
initial Bank Prime Lo¢a rate is __10.50 9, which is the published rate as of the last business day of

.19 S5 : therefore, the initial interest rate is _17.84 9 per year. The interest rate will increase
or decrease in the month auring which the sixth loan payment is due, and every sixth month thereafter, if the Bank Prime Loan
rate as of the end of the second mrath Drior to the month during which the sixth payment will be made, or any like month preceding
a six-month anniversary of the fiist ~av .ent, has increased or decreased by at least % of a percentage point from the rate
for the previous six-month period. No ‘nterest rate increase or decrease will be greater than 2%. Ir}iterest rate changes will be
effective upon 30 days written notice. In no/cvent, however, will the interest rate be less than 13.0 % per year. If the
index is no longer available, Associates wi | choc 3e a new index which is based upon comparable information. Assaciates will
give notice of this choice. Associates reserves the riaht to waive part or all of any adjustment resulting from an interest rate increase.

Adjustments in the Agreed Rate of interest'shal be given effect by changing the dollar amounts of the remaining monthly
payments so that the total amount due under 1his 102, agreement will be paid by the original Last Payment Date.
The Grantors promise to pay the said sum in the ‘aii Loan Agreement of even date herewith, made payable to the
1 at $.551.65 followed by

Beneficiary, and delivered in 180 consecutive rionthly installments:
179  at $_465.15 followed by _0 at /. 0.00 , with the first installment beginning on

April M1 1985 and the remaining-in~(allments continuing on the same day of each month
(Month & Day)

thereafter until fully paid. All of said payments being made payabl: at
as the Beneficiary or other holder may, from time to time, in writing aprsint.

NOW, THEREFORE, the Grantors to secure the payment of the snid obligation i with the terms, i fin*ations of this Trust Deed, and the performance of the covenants and
agreements herein contained, by the Grantars to be performed, and alsa in consideration of the sum of One Dollar in handpai? che ceint whereof is hereby do CONVEY

and WARRANT unto the Trustee, its successors and assigns, the following described Real Estate and all of their estate, righ_title and interest therein, situate, lying and heing in the
city of Chicago county or _CO0K AND/S{ATE OF ILLINOIS, to wit:

Des Plaines Ilinois, or at such place

Lot 31 in Block 11 in Kaiser and Company's "“Arcadia Terrace,"
being a Subdivision of the North half of the Southeast Quar-er
(except the West 33 feet thereof) and the Southeast quarter of
the Southeast quarter of Section 1,Township 40 North, Range 13,
East of the Third PrincipalMeridian, in Cook County,Illinois.
Permanent Parcel Number 13-01-410-007 SFY S COXSHTE /Ay
which, with the property hereinafter described, is referred to herein as the “premises.” a#/cﬂ(,od Il
TOGETHER with improvements and fixtures now attached together with easements, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and nssigms, forever, for the purposes, and upon the uses and trusts herein set forth, free from all righ’ s and be. »fits under
and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the Grantors do hereby expressly release and waive.
4

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse sdee
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their Feirn,

" successors and assigns. .
WIT the hand(s) and sewmrs the day and year first above written.
'QW/Z?" Y \— (SEAL) "'*‘;/ Grce] Q . /{ﬁ / (SEAL}
Daniel F. Reid % '+ - /Nancy J.-Reid |

sEALW -

(SEAL}

e

a Notary Public in and for and résiding in said County. in the State aforesaid, DO HEREBY CERTIFY THAT

County of

STATE OF ILLINOIS, } - L Keith 'Lewis’™ T

Daniel F. Beid and Nancy J. Reid , A/S IIFE

__@r€  perconally known to me to be the same person S_whose nameS_@I€ __ subscribed to the foregoing
d that they signed, sealed and

who
Instrument, appeared befure me this day in person and

free and voluntary act, for the uses and purpases therein set forth,

delivered the said as

including the release and waiver of the right of homestend.
GIVEN under my hand and Notarial Seal lhis‘]_&%dwn( Febr AD 1885
¢ At 5 LA

Notary Public

This instrument was preparcd by

2606A Dempster,Des Plaines,Il 60016

{Address)

Keith Lewis
607664 (I.B.) Rev. 3-82 (Name),




THE COVENANTS CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):

. Grantors shall (1) promptly repair, restore or ildings or i or hereafter on th which may b (2) keep said premises in good
condition and repair, without waste, and free from mechanic’s or other airms for lien dtothe fien hereof; (3) pay when duenny mdebledneﬂ which may be secured by alien
or charge on the prermises superior tathe lien hereof, and upon request exhibit he disch: fsuch prior lien toTrustec or to Beneficiary; (4) complete within a reasonable time any
building or buildings now or at any time in process of erection upon said premises; (5) cumply wuh all with respect to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or municipal ordinance.

aw or p

b doth : premi
in full under protest, in the manner pravided by statute,

2. G | pay pecial ta
due, and shall, upon ‘furnish to Trusteeor iary i
any tax or assessment which Grantor may desire to contest.

3. Grantorsshall keepall buildings and improvements now or hereafler stuated on said premises insured against loss o damage by fire, lightning or windstorm under policies providing for payment
by the cither to pay the cost of replacing or repairing the same or to pay i full the indebtedness secured hereby, all in companies satisfactory to the Beneficiary,
under insurancs policies payable, i ase of loss or dnmage. to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and shall
deliver v nolicies, including additional and renewal policies, to Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of

s, special
To

expir dion.
{1+ use of default therein, Trustee or Beneficiary may, but nced not make any pnymenl or perform any act hereinbefore required of Grantors in any form and manner deemed expedient, and may,
but n:ed not, .ok full or partial p principal or fany, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
redeem fror any tax. i tax or promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any wxsalaor rorrmurearrmmg
said prem: sesor ..t any tax All ys paid for any of and s paidor incurred i erewi and any other
monéys advan’ d by | "ustee or Beneficiary to protect the mortgaged premises and the lien hereof, chall b h additi d hereby and shall become xmmcdmlelydue and payable
without notice 1nd w’ nlr!eresnhcmnnll.hunnnunl inthe Loan this Trust Deed secures. lnnmnn of Trustee or ry shall never waiverof any
right accruing \o*".em .. iscount of any default hereunder on the part of Grantors.
‘The Trusts «r Ber ary hereby secured making any payment hereby authorized relating to taxes or asseasments, may do so0 according to any bill, statement or estimate procured from the
“athat nquiry inte the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

5.
appropriate public offic

6. 7 herei ioned, both principal and interest, when due according to the terms hereof. At the option of B ice to Grantors, all
unpaid indebtedness secured u; his . s Deedshall, anything in the Loan A r in this Trust Deed to the contrary, become due and puynble(a\lmmedmtel_vm the case of default
inmaking payment of any installr .nton? *Loan and continue for three days in y othy of the Grantors herein contained, or (c)
immediately if all or part of the premir s ar sold or lransl‘erred hy the Grantors without Beneficiary's prior writlen consent.
7. Whenthei hereby secu ad e+ he hall have the right the lien hereof. In any suit to foreclose the lien
hereof, there shall be allowed and include lddmoml mdebledneu m the decree for sale nll expendllures and nxpemes which may be paid or incurred by or on behalf of Trustee or Beneficiary for
attorney's fees, Trustee's fees, appraise.s tees, oullny for y and expert evidence, charges, costs and costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts o7 Ll title senrche.s nnd examinations, zuarnnlee pohcm. Torrens certificates, and similar data and assurances with respect to title as Trustee or
Beneficiary may deem to be reasonably necessary ej .ter to t uny sale which may be had pursuant to such decree the true condition of the nlleor the value of the

h i hall h e and i

premises. All expenditures and expenses of the natu eint! 5p. g
the annual percentage rate stated in the Loan Agreen.: L ARE 1y ast Doed securos, when paid or incarred by Trustee or Denef iary i with (a) any

ings, to which either of them shall be a party, eithe: s plaintiff, claimant or defendant, by reason of this trust deed ar any (b} i of
any suit for the foreclosure hereof after accrual of such rignt to forec!= " +hether or not actually ar (c) for the defense of any suit or hich might affect the
premises or the security hereof, whether or not actually commer od.

8. ‘The proceeds of any foreclosure sale of the premises shi | be dumbuwd uod applied i n nu- Sfollowing order nf priority: First, on nccount of all costa and expenses incident to the foreclosure
all st e precex Do naraT T the 1 to that evidenced
by the Loan Agreement, with interest thereon as herein provided; third,
assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, ' = cour in which such bill is filed may appoint a receiver of said premises. Such appointment may be made either before or
after sale, without notice, without regard to the solvency onnmlven:yuf(‘mnm sat the sim< uf application for such receiver and without regard to the then value of the premises or whether the same shall
be then occupied as a homestead or not and the Trustee hemunder imay be appoin 4., s receiver. Such receiver umu have the pawer Lo collect the rents, issues and profits of said premises during the
pendency d, in case of a sale an riod of not, 1 any further times when Grantors,
except for the intervention of such receiver, would be(lnnllcd to collect such n:nis. isstes 2 id pmru and all other pmner‘ ‘which may be necessary or are usual in such cases for the protection, possession,
control, 1 apply the net income in his hands in payment in wholeorinpart.

or any tax, spec’ + a5 -sment or ather lien which may be or bacome suporior ta the lien hereot or of such decree, provid

of: (1) The i reby, or by
such nppllulxun s made prior to Toreclasure sale: (2) the dcl‘ucm:) in case of a sale and defici’ icy.

G hall pay ¢ seh it n o

= "lpnl o et ro ning unpaid on the nate: foarth, any overplus to Grantors, their oty el sopresentatives or

a8

10. Noaction for the enforcement of the lien or of any provision hereof shall be subject toany 'afense which would not be good and available to the party i same in an action at law upon the

note hereby secu
11. Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times ar 4 accs's t¥areto shall be permitted for that purpose.
+ obligated to record this trust deed or to exercise any power hmm given unless

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall T ustee !
ceo” misconduct and Trustee may require i

expressly obligated by the terms hereof, nor be linble for any acts or emissions hereunder, except in case of gross n. 7lig
exercising any power herein given.

by this Trust Deed has been fully paid, eit* .r be _-e or after maturity. the Trustee shall have full authority to release this

13. y evidence that all i
trust deed Fhe lion thereat. hy proper instrument.

14. Incase of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to appoint a Succe sor i~
title, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, sholl extend to und be binding upon Grantors and all persons claiming under or throur’. Gran\ars. and the word “Grantors” when used herein shall
include all such persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall by re execut d the Loan Agreement or this Trust Deed. The term
Beneficiary as used herein shall mean and include any successors or assigns of Beneficiary.

Trust. Any Successor in Trust hereunder shall have the identical
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ATTACHMENT
TO
MORTGAGE, CZFU OF TRUST OR DEED TO SECURE DEBT

Dated February 19 ,19_85

CALL OPTION — The Lender has the optioio Gemand that the balance due on the loan
secured by this mortgage, deed of trust or deed 10 ecire debt be paid in fult on the third
anniversary date of the loan date of the loan and annually un.2ach subsequent anniversary
date. If this option is exercised, Borrower(s) (mortgagor or grantordill be given written notice
of the election at least 90 days before payment in fuil is due. If payme/it is nht made when due,
Lender (mortgagee or grantee or beneficiary) has the right to exercise any/emadies permitted

under this mortgage, deed of trust, or deed to secure debt.

A

%p@o@ 7 /Q/ﬂ{\'_/
% (%‘\ Daniel F Reid '
( Vi 2" 7
(7/& el D /{f’ ey

7
witness
Narcy J Redig”
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