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THIS INDENTURE, made January X3 1985 _between Susan M. Larson and
Michael J. Flannery, persons married to each other

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lilinois corporation doing business in
Ciicago, lllinois, herein referred to as TRUSTEE, witnesseth:
TH/ T, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

legal “inlder or holders being herein referred to as Holders of the Note, in the principal f twelve thousand
and 00/100 ($12,000.00) e pnclpsme

Dollars,
evidenced vy ¢ne certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER .”Alice Reiter

é//,'/0(07<(9/:

and delivered, i and by which said Note the Mortgagors promise to pay the said principal sum and interest
from February /s’., 1985 on the balance of principal remaining from time to time unpaid at the rate
of fourteenperceityer annum in instalments (including principal and interest) as follows:

Two hundred severcy nine & 22/100 ($279.22) Dollars or more on the 1St day
of Februarw 1985, ana .0 hundred seveny nine & 22/100 ($279.22)Dollars or more on
the 1St day of each monch (ereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid. shall be duz on the ~ 1st day of January, 1990 . All such payments on
account of the indebtedness evidenced Uy-sai”-aote to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the plinciral of each instalment unless paid when due shall bear interest at the rate
of 17% per annum, and all of said pinciral 2ad interest being made payable at such banking house or trust
company in  Cook County Illinois, as the holders of the note may, from time to time,
in writing appoint. and in absence of such appointment, then at thexftk¥af residence of Alice Reiter,
insaid City, at 847 W. Fletcher, Chicagy, Illinois 60657

NOW, THEREFORE, the Mortgagors to secure the payment of the =2id priacipal sum of money and said interest in accordance with the
teiins, provisions and limitations of this trust deed, and the performance of (ne cr venants and agreements herein contained, by the Mortgagors
to be performed, and also in consideration of the sum of One Dollar in hand.zaid/the receipt whercof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, th’. folleving described Real Estate and all of their estate, right,

title and interest therein, situate, lying and being in the i r } COUNTY OF
Cook AND STATE OF ILLINOIS, to wit: City0f) Chicago,

Lot 27 in Block 5 in Ward's Subdivision &Of/Block 12 in Sheffield's
aAddition to Chicago in Section 32, Townsh’p 40 North, Range 14
East of the Third Principal Meridian, in Cook /lounty, Illinois.
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which, with/the property hereinafter described. is referred to herein as the “premises,”

TOGETHER with all impro s s, fixtures, and appurtenances thercto belonging, and all rents, issues and prqfits
thereof for so long and during alf such times as Mortgagors may be entitled thereto {which are pledged primarily and on a parity with said 'y
estate and not secondarily) and all apparatus, equipment or articles now or hercafter therein or thereon used to supply heat, gas, ai
conditioning, water, light, power, refrigeration (whether single units or centraily controlled), and ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real cstate whether physically attached thereto or not, and it is agreed that all similar apparatus,
cquipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered as constituting part of
the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of [llinois. which
said rights and benefits the Mortgagors do hereby expressly release and waive.

The covenants, conditions and provisions appearing on all pages of this
krust deed are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs. o
successorsqnd assigns. This trust deed consists of two pages and a rider of twd pages

WITNESS the hahq‘ S’ 2 d seal S of Mortgagors the day/a)n}zyear f}ﬁ azzje v‘jrinm«
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“Susan M. Larson Michael J. Flannery Y
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a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY

i

STATE OF ILLINOIS, L Marshe/l £ Wimolyr
S.
ﬁ THaT Susan M. Larson and Michael J. Flannery

County of Cook

who arepcrsonally known to me to be the same person S whose name _S subscribed to the
foregoing  instrument,  appeared before me this day in person and acknowledged that
the! signed, scaled and delivered the said Instrument as theiy free and

voluntary act, for the uses and purposes therein set forth.

Tz 85
Given under my hand and Notarial Seal this 7‘ 3""( day of Ol 7 > 19 .

’7’1/\.41/\,1/‘1/” &W“V%" Notary Public

inctuded in Payment.

Notarial Seal
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

restore or rebuild any buildings or improvements now or hereafter on the premises which may
od condition and repair, without waste, and free from mechanic's or other liens
or claims for lien not expressly subordinated to the lien hereof; (c) pay when duc any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hercof, and upon request exhibit satisfactory evxqcncc of the discharge of_such prior lien to Trustee of to
hotders of the noie: (d) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises: (¢) comply with all requi of law or icipal ordi with respect to the premises and the use thereof; {f) make no
Imaterial alterations in said premises except as required by law or municipal ordinance. i

2. Mortgagors shall pav before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer

the premises when due, and shall, upon writien request, furnish to Trustee or to holders of the note
ovided by statute, any tax

1. Mortgagors shall (a) promptly repair, o1 ret
becoms damaged or be destroyed; (b) keep said premises in go

$ ¢ charges, and other charges against i
dupiicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner pr
or assessment which Mortgagors may desire to contest. . L .

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lishtning or windstorm (and flood damage, where the lender is required by law to have its loan so insurcd) under policies providing for payment
by the insurance companies of mancys suificient cither to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
£ the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policics, to holders of the note, and in case of insurance about to expire, shall deliver
“ner al policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but nced not, make any payment or perform any act hereinbefore
requ of Mortgagors in any form and manner deemed evpedicnt, and may, bu! need not, make fuli or paiial payments of principal or
1t rest an prior ,if any, and 1 , discharge, ise or settle any tax lien or other prior lien or title or claim thereof, or
redeen’ froin any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
autho ized .nd all expenses paid or incurred in connection therewith, including attorney’s fecs, and any other moneys advanced by Trustee or
the hoidais <1 e note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concernine whici action hercin authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immedidely due ing, payable without notice and with interest thercon at a rate cquivalent to the post maturity rate set forth in the note
securing this trist e d, if any, otherwise the prematurity rate set forth thercin. Inaction of Trustee or holders of the note shall never be
considered as a waier o4 any right accruing to them on account of any default hereunder on the part of Mortgagors.

The Trustee ¢ the *uiders of the nole hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bi, sta'ement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
ctatement or estimate or mte, =< validity of any tax, assessment, sale, forfeiture, tax lien or title o claim thereof.

6. Mortagors skall pay each item of indebtedness herein mentioned, both principal and interest, when duc according to the terms hereof.
At the option of the holders of ‘the mote, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the rote ¢ inCuis Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of rincipal or intercst on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreement of the Mostguears herein contained. s

7. When the indebtedness hereby securec shall b come due whether by acceleration ‘or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien hiercof. In any suit to foreclose the lien hercof, there shall be allowed and included as additional indebtedness in
the decree for sale all expenditures and expenses wiich nay be paid or incurred by or on behalf of Trustee or holders of the note for attorneys'
fees, Trustee's fecs, appraiser's fecs, outlays for documsatarv and expert evidence, stenographers’ charges, publication costs and costs (which
may be estimated as to items to be expended after entr of ¢ drcree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar et<"an< assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit ot to ¢vic :nce to bidders at any sale which may be had pursuant to such decree the true
condition of the title 1o or the value of the premises. Alf expen ditures 2:-expenses of the nature in this patagraph mentioned shall become so
much additional indebtedness secured hereby and immediately due a’d payal le, with interest thercon at a rate cquivalent to the post maturity
rate set forth in the note securing this trust deed, if any, otherwise tue prematurity rate set forth therein, when paid or incurred by Trustee or
holders of the note in conneetion with (a) any proceeding, including prova’ arid bankruptey proceedings, o which either of them shall be a
party, cither as plaintiff, claimant or defendant, by reason of this trust de.d or/sny indebtedness hereby secured; or (h) preparations for the
commencement of any suit for the foreclosure hereof after accrual of suci rie'st to. foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which might afct.the premises or the security hercof, whether or not
actually commenced. .

8. The proceeds of any foreclosure sale of the premises shall be distributed and applie?'in ¢ following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all such items = are mentioned in the preccding paragraph hereof;
second, all other items which under the terms hereof constitute secured indebtedness additior ul.t<"that evidenced by the note, with interest
thereon as herein provided: third, all principal and interest remaining unpaid on the note; Yourth, any ovesnlus to Mortgagors, ther heirs, legal
tepresentatives or assigns, as their sights may appear, .

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which s1ch bill is £led may appoint 2 receiver of
said premises. Such appointment may be made cither before or after sale, without notice, without regeed <0 the solvency or insotvency of
Mortgagors at the time of application for such recciver and without regard to the then value of the premiscs o7 vhether the same shail be then
occupicd as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shai” hzve power to collect the
rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale ana aueficisicy, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further times when Mo rzars, =xcept for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers which mey be aecessary or are
usual in such cases for the protection, possession, control, management and operation of the premises during the whoie of s1a oeriod. The
Courl from time to time may authorize the recciver to apply the net income in his hands in payment in whole or in pat of: {a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien which maj be or h=2ame
superior to the lien hereof or of such decree, provided such application is made prior to [oreclosure sale; (b) the deficiency in case of < sale ard
deficiency,

10, No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be geadind
available 1o the party interposing same in an action at faw upon the note hereby secured.

11. Trustee or the holders of the nofe shall have the right to inspect the premises at all reasonable times and access thereto shall be
permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence or condition of the premises, or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustec be obligated to record this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be lizble for any acts or omissions hereunder,
except in case of its awn gross negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities
satistactory (o it before excrcising any power herein given.

13. Trusiee shall release this trust deed and the lien thercof by proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustce may execute and deliver a release hereof to and at the request of any
person who shall, cither before or after maturity thereof, produce and exhibit 1o Trustee the note, representing that all indebtedness hereby
securcd has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trusice may accept as the genuine note herein described any note which bears an identitication number purporting to be placed
thereon by a prior trustee hereunder or which conforms in substance with the description herein contained of the note and which purports to
be exccuted by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and it has never
placed its identification number on the note described hercin, it may accept as the genuine note herein described any note which may be
presented and which conforms in substance with the description herein contained of the note and which purports to be exccuted by the
versons herein designated as makers thereof.

14. Trustee may resign by instrurent in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Decds of the county in which the
premises are situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the idential title, powers and authority as are
herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgugors and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have exccuted the note or this Trust Deed. The word “note™ when used in
this instrument shall be construed to mean “notes” when more than one note is used.

16. Before el this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when
the release deed is d. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Hlinois shall be applicabie to this trust deed.
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RIDER TO TRUST DFLD. BETWEEN SUSAN M. LARSON AND
MICHAEL J. FLANIERZ, MORTGAGORS, AND CHICAGO
TITLE AND TRUST CGii?7WY, TRUSTEE, WHICH SECURES
PAYMENT OF A NOTE LATED JANUARY 23,1985
PAYABLE TO HOLDER AT L1CI REITER.

Mortgagors covenant and agree to main‘a’n a policy of insur-
ance on the subject premises equal tc¢ ¢r_in excess of the pur-
chase price, and to name the holder ¢£ the nnte, Alice Reiter,
as co-insured, to the extent of her securily interest in the

property.

Mortgagors covenant and agree to furnish holde 'of the note
hereby secured with evidence of timely payment e¢f al? real
estate taxes, special assessments, and insurance primiums
pertaining to the real property located at 1340 W. {ebster
Chicago, Illinois. Evidence of each and every payment, .n
the form of copies of all bills, checks, disbursements. and
duplicate receipts shall be sent to the offices of holder's
attorneys within five days of the date said payments fall

due.
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The mortgagors hereby expressly agree that in the event
a default occurs in performance of a prior mortgage or trust
deed held by Lincoln Park Federal Savings & Loan and

dated February , 1985,

covering the mortgaged premises, or in the per-
formance of the note thereby secured, the holder of the note
secured by this trust deed may, at her option, proceed to
cure such default by the payment of any or all parts of the
senior mortgage, and be subrogated to the lien of the senior
mortgage to the extent of such payment. Sums so subrogated
shall include all fees and expenses incurred by holder in
curing such defaults under the senior mortgage. At the
option of the holder, any default under the senior mortgage
shall be deemed a default under this trust deed and shall
entitle the holder to immediately and without notice acceler-
ate the indebtedness due hereunder, to commence suit ¢
for foreclosure and/or to institute proceedings at
law to recover the accelerated amount due under the installment
note. Mortgagors hereby waive notice of the exercise of such
option and consent to the assignment of the senior mortgage
to the holder of this trust deed.




Mortgagors ds further covenant and agree that they will not
transfer or cavzewto be transferred or suffer an involuntary
transfer of an[’ intcerest, whether legal or equitable;- in the
mortgaged premises ip any third party, so long as the debt
hereby secured subgists, without the advance written consent

of the holder of the ncte or her assigns; further, in the
‘2r by the mortgagors without the advance

event of any such transicr

written consent of the liolde=. of the note or her assigns,
the holder may, in her sol discretion and without notice to
the mortgagors, declare the-whole of the debt hereby secured
immediately due and payable. mesacceptance of any payment
after any such transfer shall n(t e construed as consent of
the holder of the note or her assigns to such transfer, nor
shall it affect the holder's and trus#ee's rights to proceed

with such actions as they may deem necessary.

Notwithstanding anything to the contrary hrein, any defi-
ciency in the amount of the total monthly pripicipal and inter-
est payment shall, unless paid by the mortgagcrs prior to the
expiration of five days after the due date of suacli puyments,
constitute an event of default under this trust de<is The
holders of the note hereby secured may collect a "late ~harge"
not to exceed 1/2 of 1% of said total monthly payment cf
principal and interest, to cover the extra expense involved

in handling delinquent payments.

vooirop, >

In the event that the senior mortgagee does not require mort-
gagors to execute an assignment of rents, mortgagors shall
extend to the holder of the note secured by this trust deed
as additional security for the indebtedness @ collateral
assignment of rents.

Mortgagors expressly covenant and agree to pay the holder
of the note any and all legal fees, costs, and expenses in-
curred by reason of any default under the terms, conditions,
and covenants of this trust deed, rider, and note.

W

/rgﬁ Susan M. Larson
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