RECENED B4 CONDMON

TRUST DEED 7466751

‘THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made February 28 g 85 between P2niel F. Reid and
' X tenants
Napncy J. Reid, his wife as joint ~nerein referred to as “Grantors”, and __C-R, Amburn

of __Qa_k—BJ:Q-OJL.__________, Illinois,
herein referred to as “Trustee”, witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
legal holder of the Loan Agreement hereinafter described, the principal amount of _Sixty-seven thousand

_/_._two hupndred dollars and 00/100 Dollais ($57, 20Q. OO')’
toethar with interest thereon at the rate of (check applicable box) :

- ...0.—____% per year on the unvaid principal balances.. . .. ... o
AGR7.eUFATE OF INTEREST: THIS IS A VARIABLE INTEREST RATE LOAN AND THE INTEREST RATE WILL INCREASE
OR DECRFAST WITH CHANGES IN THE: BANK PRIME LOAN RATE. The interest rate wil be
percentage poi its ~bove the *‘Bank Prime Loan Rate” published inthe Federal Reserve Board's Statistical Release H.15. The
initial -Bank /*ime  Loan rate is __0-‘%, which s the published rate as of the - last business day of
<=, 1985 _; therefore, the initial interest rate is _14.99 o per year. The interest rate will increase?>
or decrease in the m onth di7iag which the sixth loan payment is due, and every sixth month thereatter, if the Bank Prime Loans-3
rate as of the end of thic'se~urid month prior to the month during which the sixth payment will be made, or any like month precedingfon
a six-month anniversary of the fi=at payment, has increased or decreased by at least 14 of a percentage point from the rate ~—
for the previous six-month perod. N interest rate increase or decrease will be greater than 2%. Interest rate changes will be &
effective upon 30 days writtei notice. In no event, however, will the interest rate be less than .13 .0 % per year. If the
index is no longer available, Asscciies will choose a new index which is based upon comparable information. Associates will
give notice of this choice. Associates resr.ves the fight to waive part or all of any adjustment resulting from an interest rate increass. .
Adjustments in the Agreed Rate of ‘ater/ st ~hall be given effect by changing the dallar amounts of the remaining monthly e
payments so that the total amount due e~ this loan agreement will be paid by the original Last Payment Date.

The Grantors promise to pay the said sum in t+5suid Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in . 180 consecu‘ive monthly installments: __ 1 at $M; followed by
~179 at§ _1034.06  followed by 0 at# . 0:00 with the first installment beginning-on

Aﬂtz rjin 5: 1985 _and the remaii inginctallments continuing on the same day of each month
onth & Day

thereafter until fully paid. All of said payments being made payipl. 4t Des Plaines Ulinois, or at such place
as the Beneficiary or other holder may, from time to time, in wril.ng aproint.

NOW, THEREFORE, th the payment of the said obligation in dance with the terms, ~_visions and lim3*ations of this Trust Deed, and the performance of the covenants and
Tereil ined, by thi b d, and also i iderati the sum of One Dollar in hand paid, t+ receip. whereofis hereby acknowledged, do by these presents CONVEY

and WARRANT unto the Trustee, its Successors and assigns, the following described Rea! Estate and all of their estate, rigl ., title an int rest therein, situate, lying and being in the
city of Chicago county or__._C00 ANSTTATY, OF ILLINOIS, to wit:
Lot 31 in Block 11 in Kaiser and Compan; s/ "Arcadia Terrace,"
being a Subdivision of the North half ofwths Southeast Quarter N
(except the West 33 feet thereof) and the "Soitheast quarter of by

: ) L=

the Southeast quarter of Section 1, Township 40 Ndrth, Range 13,37

East of the Third Prime Meridian, in Cook Count;,Illino(:Ls. (&)

Permanent Parcel Number 13-01-410-007 Address:  5¢/4 - Vashtenaw s}

whidu,withlhepmpertyhereinaﬂerde&m’bed.i:refermdmhereinasthe“pmmises” C:/L"VKIJ/ /‘l/ m

Y ) o

TOHAVE ANDTO HOLD th i the said Trustee, it: and assij fnnv'fn}thcpurpos&,nnduponLheumandzrustshereinsetfhrth,fre:fmmullﬁg' san”’ senefits under

and by virtue of the Homestead Exemption Laws of the State of Tllinois, which said rights and bensﬁta the Grantors do hereby expressly release and waive,

TOGETHER with improvements and fixtures now attached together with easements, rights, privileges, interests, rents and profits.

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverscsi s 67
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors; their L eirg,
successors and assigns.

and(s) and seal(s) %fs the day and year first above written.
n

Daniel F. Rei Nadcy J. Reda

a Notary Public in and for and i;esiq id County, in the State aforesaid, DO HEREBY CERTIFY THAT
—Daniel ® :R.Z:Ji‘»d and- Nancy J. Reid, his wife

}$ L Keith Lewis’

who 8L personally Kiown to me to be the same persor S_whose a5 ‘AL E to the foregoing

Instrument, appeared before me this day in person and ack wmee__they signed, sealed and
delivered the said Instrumentas . "8 " fee ana voluntary act, for the uses and purposes therein set forth,

including the release and waiver of the right of homestead,
GIVENunder my handand Notarial Sealthis 28 L0 2 Februar AD19 85

] [y Mgy Public

‘This instrument was prepared by
Keith Lewis 2606A Dempster,Des Plaines,Il

607664 (1.8.) Rev. 3-82 > (Name) (Address)




ADDITIONAL
LOAN AGXEEMENT PROVISION

CALL OPTION — The Lender has the option to de nard that the balance due on this loan be paid in full
on the third anniversary date of the loan date of this loar‘ar. annually on each subsequent anniversary
date. If this option is exercised, Borrower(s) will be given.wr':icn notice of the election at least 90 days
before payment in full. is due. If payment is not made when due, L.nder 23 the right to exercise any of
the remedies permitted under this agreement or mortgage, deed of trus, .01 deed to secure debt that

secures this loan.

Loan Date, JM }‘7_, 132_{

e Bt 2

(\)Vi‘[n/egs) (Borrower)

Darcy & ALs

(B%owe()

(Borrower)

614871




THE COVENANTS CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1

(THE REVERSE SIDE OF THIS TRUST DEED):
1. Grantors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premlm whlch may d d or be di in good
condition and repmr without waste, and free from t rlxens or claims for li pay ds i byalien
fth such pnorhen toTrustee or to Beneficiary; i time any

orchargeon tothe lien hereof, nm'luwm
ph allrequi Tawor

bmldmg or buildings now or at any time in process of
no material alterations i said premises except as requlred Izy Iaw nr mumupal ordinance.

2. pay general peci; h
due, and shall, i Furnish m Trusteeor to i i i payin full under i ided by statute,
any tax or assessment which Granior may desire to contest.

payment.

3. I keep nll buildi i hereaftersi aid premises insured against T geb; if
by the ient either o pay the cost of replacing or repairing the sameor to pay in full the i ‘herehy. allir jes sati v to the
b by d: b nch policy, and shall

under insurance policies payabie, it case o lows o damage, t Trustoe for the bengiht of the Beneficiary, such rights
deliver all palicies, including additional and renewal popcies, to Beneficiary, and in case of insuranc aboat t expire, shall deliver senérwal policies not Josa ot days prior to the respective dates of

expiration.

4. Incase of default therein, Trustee or Beneficiary may, but need nat, mﬂke any any act herei iredof G in any form and d expedient, and may,

but need not, make full or partml principal or pr ifany, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or

taxsaleor i taxor promise orsettle any tax lienor other prir lien ortitleor claim thereof, or redeem from any tax sale o forfeiture affeting

said premises or contest any tax or All id for any of th all incurred i therewith, i attorney’s fees, and any other

moneys advanced byT‘u tee u- o i d the Ilen hereof, shall beso mu:h nddmomal d h 11 by d

i d with intere: at the annual d in the Loa tion of Trustee or Beneﬁuaryshallnewrbeconslderedasnwaweroflx\y
right accruing to them on m:colmt of any default hereunder on the part of Grantore. )

5. The Trustee or Beneficiary hereby secured making any payment hereby authorized relating to taxes or assessments, may do so according to any bill, statement or estimate procured from the
Ltiate public office without inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

api

ry, and

6. item of herein mentioned, both principal and interest, wh

. i o the
Wi tted d by this Trust Deed shall, notwi i the Loan Agreement orin this Trust n»d 'y, become d

inmal’ ig pay tent of any instal n the Loan hen defaultsh fany other fth
i 4iately.« all or part of the premises are sold or transferred by the Grantors without Beneficiary’s prior written consent.

thuiny sbtednessh 1ib the hallh he lien hereof. I

Whe!
hereof there  hall (e 5" swed and included as additional mdehtzdness in the decree for sale all expendltures nnd expensts which may be pald or incurred by or on behalf ol"l‘r\xstee or Beneﬁclury for
attorney's fees, 1, ust - s fees appraisers’ fees, outlay for d expert evidence hxrges costs and costs (which may be estimated as to items to be expended after
entry of the decreel uf proc: ..ag all such abstracts of title, title sem'ches and inati g policies, T and similar data and assurances with rapect to title as Trustee or
Beneficiary may deemto” cree onably necessary either orto evidi bidd lcw}nch muybz had thetitleort lue of the
pren-uses All expenditu. =san i i shall by h additional d i

e . the Loan is Trust Deed secures, when paid or i d by Trustee or Beneficiary i i ith (a) any
‘hereb;

ral
vnx:eedmgp, to which eithe~_, them shall be a party, either as plaintiff, clmmzmt or defendant, by reason of this trust deed orany
any suit for the foreclosure hereof after 7->-ual of such right to foreclose whether or or{c} for the d fany
premises or the security hereof, whe! .er or not actually commenced.

8. Tha proseeds of any loreclosk= e /o premises shall be distributed and aplied i the fllowing order of pririty First,on account of all custs and expenses incident o the foreclosure
o ot under tothat evidenced

alloth

by the Loan Agreement, wn.h nterest ther on a5 heres rovided; third, afl principal and interest remaining unpaid on the note; fourth, any overplus to Grantars, their heirs, legal representatives or
‘assigns, as their rights may appear.

9. Upon, or atany time after the fling ofa bil to foreclose this trust deed, the court in which such bill is ﬁled sy appoint a receiver of said premises. Suc before or

nﬂ.zrsa e, or ingolvend the time. for: and without regard to the then value of the premises or whether the same shall

iedasah ornotand the T ader. \my be appom!erl assuch receiver. Such recelver shull have the power to collect the rents, i issues an pmﬁls of said prelmsea during the

pendenzyof such[nrel:]ns\lresultnnd.mtas!of asaleandad :ficien y,duringth period of ot,. rantors,

except for the intervention of such receiver, would be entitle tn4[e- ~xch rents, issues undproﬂls,and allo!herpawerswhnch may’ benecessary orare usual insuch l'nrﬁ\e pmuctlon

1" of sail period. The C: ly hish: wholearin pert

iaf ther lien which may i lien hereof or d provided

control the

of: (1) The i d hereby, or by any foreclosin, thisT 1st” ced,oranyt
such application is made prior to I'oreclnnure sale; (2) the deficienc::* cac of a sale and deficiency.

10. No al:tlon ('or the enforcement of the lien or of any provision heteof ! 1all be subject to any defense which would not be ilable to the party i in an action at law upon the

note hereby secure
11. Trustee or Beneficiary shall have the right to inspect the premises at s/ reasonal e times and access thereto shall be permitted for that purpose.
12. Trustee has no duty to examine the title, location, existence, or condition . < the premises, nor shall Trustee be ohhgated to tecmd this trust deed or to exercise any power hugm given unless

expressly obligated by the terms hereof, nor be liable for any acts or xccin to Trustee before
exercising any power herein given.

d by this Trust Uer nasbeen fully paid, either before or after maturity, the Trustee shall have full authority to release this

y evidence that all i
trust deed the lien thereof, by proper instrument.
14. Incase of the resignation, inability or refusal to act of Trustee, the Beneficiary shall }IBVeth au*’.ority »appointa
title, powers and authority as are herein given
15. This Trust Deed and all provisions hereof, shall ul&nd lo and be binding upon Grantors and all pers s cla’ ning under or thrﬂugh Grantors. and the word “Grantors” when used herein shall
h ed the Loan this Trust Deed. The term

include all such persons and all persons liable for the whether r o sucl
Beneficiary as used herein shall mean and include any aonesoms or assigns of Beneficiary.

in Trust. inTrust. 1 have the identical
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