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TFIS INDENTURE, made this 1st day of May, 1984, between the
FORD "CJLT BANK AND TRUST CO.., not personally but as Trustee under
the piovisions © i t duly recorded and delivered to
said Banl ‘in pursuance of a Trust agreement dated September 26,
1983, ana-Rrnodn as Trust Number 4075, hereinafter referred to as
"rirst Party"s and FORD CITY BANK AND TRUST CO., hereinafter

referred to as nprustee”.
WITN

THAT, WHEREAS ./ on September 30, 1983 Trustee loaned to

ACCURATE DIE & STAMPING, \INC., hereafter referred to as
"ACCURATE", the sum o7 FGCUR HUNDRED FIFTY THOUSAND AND NO/100

DOLLARS ($450,000.00),Aef;3enced by a Promissory Note executed
by ACCURATE of even date birewith, (the noriginal Note"), and

WHEREAS , the original ¥okre and all extentions thereof were
guaranteed by the then and cajrent beneficiaries of First Party,
DAN GINGOLD and JANICE GINGOLDL (tlic "GINGOLDS") , and

WHEREAS, the original Note, -5 ~xtended, has OL is about to
mature, and there remains a curreni. vapaid balance of TWO HUNDRED

FIFTY THOUSAND AND NO/100 DOLLARS ($150,000.00), and

WHEREAS , ACCURATE and the GINGOLDE desire a further renewal
and extention of the loan evidenced by the Original Note, and

WHEREAS, Trustee is willing to furthe: “extend the maturity
of the Original Note and modify the repayment ‘erms, all as set
forth in a new Note to be executed by ACCURATE concurrently
herewith, in the principal amount of TWO H ~ T [FTY THOUSAND
AND NO/100 DOLLARS ($250,000.00) (the "New Note") [ .a copy of
which is attached hereto as Exhibit "A" to this Trush Deed,
provided that, the GINGOLDS, as the sole beneficiaries of First
party and as guarantors of ACCURATE'S obligations to t1e ‘owner
and holder of the New Note secure the obligations of ACCURATE by

granting Trustee a first and paramount security interest _'n and
to the real estate described below.

owner and holder of the
e and modify the terms/of
te and accept repayment

of the unpa AND NO/100

DOLLARS ($250,000. isions of the
New Note, the undersigned, at the direction of the GINGOLDS, to
secure the payment of the principal balance

all other liabilities of ACCURATE to t

as well as the obligations of the GING

New Note, pursuant to the terms and provisi

written guaranty of GINGOLDS, & copy of which is attached hereto
as Exhibit , First party does by these presents grant, remise,
release, alien and convey unto Trustee, its successors and
assigns, the following described real estate situate, lying

and being in the County of Cook, State of Illinois, and legally

described as follows:

THIS INSTRUMENT PREPARED BY

AND MATL TOi——
ReCORDERS BOX 333

FRED D)DRUCKER
401 NORTHN\MICHIGAN AVENUE )
CHICAGO, JLLINOIS 60611 (i J/;)‘_Lu,//qd
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PARCEL 1:

LOTS 72 TO 81 BOTH INCLUSIVE, IN HAPGOOD'S SUBDIVISION
OF LOT 1 AND PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RENGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CO4K COUNTY, ILLINOIS.

PARCEL. J:

LOTS 1 /AwD 2 IN HAPGOOD'S SUBDIVISION OF LOT 1 AND
PART OF LOT~2 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SLCTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

A PARCEL OF LAND CONGISTING OF PART OF LOT 84 1IN
HAPGOOD'S SUBDIVISIOinOT LOT 1 AND PART OF LOT 2

IN BLOCK 9 IN SHEFFIELD S ADDITION TO CHICAGO AND
CONSISTING ALSO OF A PART (7 LOT 115 AND ALL OF LOT
116 IN WEBSTER AND OTHERS (SUBLIVISION OF LOT 3 AND
PART OF LOT 2 IN BLOCK 9 I« SPZFFIELD'S ADDITION TO
CHICAGO SAID PARCEL BEING MOIE 2?ARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT THE NORTH EAST CORJIFRQF SAID LOT 116
AND RUNNING THENCE SOUTH ALONG TEi FAST LINE OF SAID
LOTS 116 AND 115 BEING ALSO THE WESLT/LINE OF SEMINARY
AVENUE A DISTANCE OF 51.83 FEET TO A TOINT WHICH IS
27.83 FEET SOUTH FROM NORTH EAST COKLER OF.-SAID LOT
115; THENCE WEST ALONG A LINE PARALLEL W/.TH THE NORTH
LINE OF SAID LOT 115, A DISTANCE OF 84.4% FEFY{;
THENCE SOUTH ALONG A LINE PARALLEL WITH SAIY WEST
LINE OF SEMINARY AVENUE A DISTANCE OF 31.85 FBET

TO THE POINT OF INTERSECTION OF SAID PARALLEL J1iNF
WITH THE SOUTHWESTERLY LINE OF SAID LOT 84; THENCS
NORTHWESTWARDLY ALONG SAID SOUTHWESTERLY LINE OF

LOT 84 A DISTANCE OF 78.39 FEET TO THE POINT OF
INTERSECTION OF SAID SOUTHWESTERLY LOT LINE WITH A
SOUTHWARD EXTENSION OF THE EAST LINE OF LOTS 132 TO
135 INCLUSIVE IN THE SUBDIVISION OF LOT 3 AND PART OF
LOT 2 IN BLOCK 9 AFORESAID; THENCE NORTH ALONG SAID
SOUTHWARD EXTENSION OF THE EAST LINE OF LOTS 132 TO
135 INCLUSIVE A DISTANCE OF 41.44 FEET TO THE POINT
OF INTERSECTION OF SAID LINE WITH THE NORTHEASTERLY
LINE OF LOT 84; THENCE SOUTHEASTWARDLY ALONG SAID
NORTHEASTERLY LOT LINE A DISTANCE OF 33.87 FEET TO
THE WEST LINE OF LOT 116; THENCE NORTH ALONG SAID
WEST LINE OF LOT 116 A DISTANCE OF 2.63 FEET TO THE
NORTH WEST CORNER OF LOT 116 AND THENCE EAST ALONG
THE NORTH LINE OF LOT 116 A DISTANCE OF 110.0 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS
(EXCEPT THAT A PARCEL OF LAND CONSISTING OF ALL OF
LOT 116 AND PART OF LOT 115 IN WEBSTER AND OTHERS
SUBDIVISION OF LOT 3 AND PART OF LOT 2 IN BLOCK 9 IN
SHEFFIELD'S ADDITION TO CHICAGO, AND CONSISTING ALSO
OF PART OF LOT 84 IN HAPGOOD'S SUBDIVISION OF LOT 1
AND PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION
TO CHICAGO, SAID PARCEL BEING BOUNDED AND DESCRIBED
AS FOLLOWS:

BEGINNING AT THE NORTH EAST CORNER OF SAID LOT 116
AND RUNNING THENCE SOUTH ALONG THE EAST LINE OF

SAID LOTS 116 AND 115, BEING ALSO THE WEST LINE OF
SEMINARY AVENUE, A DISTANCE OF 51.83 FEET TO A POINT
WHICH IS 27.83 FEET SOUTH FROM THE NORTH EAST CORNER
OF SAID LOT 115; THENCE WEST ALONG A LINE PARALLEL
WITH THE NORTH LINE AND SAID NORTH LINE EXTENDED
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OF SAID LOT 115 A DISTANCE OF 88.45 FEET TO ITS
INTERSECTION WITH THE EAST FACE OF A BRICK BUILDING;
THENCE NORTH ALONG THE EAST FACE OF SAID BRICK
BUILDING A DISTANCE OF 37.45 FEET TO THE NORTH EAST
JORNER OF SAID BRICK BUILDING SAID NORTH EAST CORNER
BLING 88.50 FEET (MEASURED PERPENDICULARLY) WEST FROM
‘%7 EAST LINE OF SAID LOT 116; THENCE NORTHWESTERLY
ALONCTHE NORTHEASTERLY FACE OF SAID BRICK BUILDING
A DiST?CE OF 24.23 FEET TO ITS INTERSECTION WITH A
SOUTHAERD. PROLONGATION OF THE WEST LINE OF SAID LOT
116; TmENCE NORTH ALONG SAID SOUTHWARD PROLONGATION
AND ALONG /‘HT WEST LINE OF LOT 116, A DISTANCE OF
3.17 FEET '™¢ “4E NORTH WEST CORNER OF LOT 116 AND
THENCE EAST -ALONG THE NORTH LINE OF LOT 116 A DIS-
TANCE OF 110.00 FERT TO THE POINT OF BEGINNING) IN
COOK COUNTY, ILLINOIS.

PARCEL 4:

THE SOUTH 1/2 (EXCEPYL1N:: THE NORTH 7-1/2 FEET
THEREOF) OF LOT 134 AND ALL OF LOT 135 IN THE
SUBDIVISION OF LOT 3 AND TuE NORTH PART OF LOT 2
IN BLOCK 9 IN SHEFFIELD'S ADDiTION TO CHICAGO IN
THE WEST 1/2 OF THE SOUTH EaSY 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 PAST+OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

THAT PART OF LOT 85 (LYING SOUTH OF T‘I5 SOUTH LINE
PRODUCED WEST OF THE NORTH 7-1/2 FEET OF ZTnl SOUTH
1/2 OF LOT 134 IN THE SUBDIVISION OF LOT 1 AND PART
OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDIT1&Y 1O
CHICAGO IN THE WEST 1/2 OF THE SOUTH EAST 1/4 QF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST O /THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLILOTG.

PARCEL 6:

THAT PART OF LOT 84 IN HAPGOOD'S RESUDIVISION OF

LOT 1 AND PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
WEST OF THE EAST LINE PRODUCED SOUTH OF LOTS 132,
133, 134 AND 135 IN THE SUBDIVISION OF LOT 3 AND
PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION

TO AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

which, with the property hereafter described, is referred to
herein as the "Premises".

TOGETHER with all improvements, tenements, easements, fix-
tures and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as First
Party, its successors or assigns may be entitled thereto (which
are pledged primarily and on a parity with said real estate and
not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration (whether single units
or centrally controlled), and ventilation, including (without
restricting the foregoing), window treatments, floor coverings,
stoves and water heaters. All of the foregoing are declared to
be a part of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or
articles hereafter placed in the Premises by First Party or its
successors or assigns shall be considered as constituting part of

the real estate.
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7O HAVE AND TO HOLD the Premises unto said Trustee, its suc-
lessors and assigns, forever, for the purposes, and upon the uses
~na_trust herein set forth.

Jm IS FURTHER UNDERSTOOD AND AGREED THAT:
1 Until the indebtedness as described in the New Note
shall be filly paid, and in case of the failure of First Party,
its succésssups or assigns to: (1) promptly repair, restore or
rabuild any buildings or improvements now or hereafter on the
Premises which may become damaged or be destroyed; (2) keep said
Premises in good condition and repair, without waste, and free
from mechanic's. ot Other liens or claims for lien not expressly
subordinated to tite lien hereof; (3) pay when due any indebtedness
which may be secured by,a lien or charge on the Premises superior
to the lien hereof, ‘and upon reguest exhibit satisfactory evidence
of the discharge of sugii prior lien to Trustee or to holders of
the New Note; (4) compleie within a reasonable time any building
or buildings now or at any ‘ime in process of erection upon said
Premises; (5) comply with ali.requirements of law or municipal
ordinances with respect to the Premises and the use thereof;
(6) refrain from making material alterations in said Premises
except as required by law or municipal ordinance; (7) pay before
any penalty attaches all general tax=s, and pay special taxes,
special assessments, water charges. /snwer service charges, and
other charges against the Premises waer due, and upon written
request, to furnish to Trustee or to liciders of the New Note
duplicate receipts therefor; (8) pay in Zull under protest in
the manner provided by statute, any tax ¢r /assessment which
First Party may desire to contest; (9) combly with the terms
and provisions of paragraph 13 hereof; (10) comply with all
terms and conditions of each document given tO thz_ holder of the
New Note to secure the balance due, or evidencing /the aforesaid
loan, including, but not limited to, the New Note/ fssignment of
Rents, Assignment of Inventory and Accounts Receiwvabla, Chattle
Mortgage, Collateral Assignment of GINGOLDS' Beneficial Interest
in and to Ford City Bank and Trust Co., Trust No. 4075; 711) keep
all buildings and improvements now or hereafter situated cn said
Premises insured against loss or damage by fire, lightninj or
windstorm under policies providing for payment by the insuranca
companies of moneys sufficient either to pay the cost of rehlacing
or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the Nex
Note, under insurance policies payable, in case of loss or damaye,
to Trustee for the benefit of the holders of the New Note, such
rights to be evidenced by the standard mortgage clause to be
attached to each policy; and to deliver all policies, including
additional and renewal policies, to holders of the New Note, and
in case of insurance about to expire, to deliver renewal policies
not less than ten (10) days prior to the respective dates of
expiration; then Trustee or the holders of the New Note may, but
need not, make any payment or perform any act hereinbefore set
forth in any form and manner deemed expedient, and may, but need
not, make full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, discharge, compromise
or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said
Premises or consent to any tax or assessment. All moneys paid
for any of the purposes herein authorized and all expenses paid
or incurred in connection therewith, including reasonable attor-
neys' fees, and any other moneys advanced by Trustee or the
holders of the New Note to protect the mortgaged Premises and the
lien hereof, plus reasonable compensation to Trustee for each
matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with inter-
est thereon at the default rate as provided in the New Note.
Inaction of Trustee or holders of the New Note shall never be

- 4 -
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considered as a waiver of any right accruing to them on account
oc. any of the provisions of this paragraph. It is hereby agreed
that upon foreclosure, whether or not there is a deficiency

upon 'the sale of the Premises, the holder of the certificate of
sals ~nall be entitled to any insurance proceeds disbursed in
conrection with the Premises.

2. ne Trustee or the holders of the New Note hereby
secured making any payment hereby authorized relating to taxes
or assessment.s. may do so according to any bill, statement or
estimate piccured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or
into the validi:y/c¢l any tax, assessment, sale, forfeiture, tax
lien or title or <laim_thereof.

3. At the option of the holders of the New Note and
without further notice /fo)First Party, its successors or assigns,
all unpaid indebtedness.sesured by this Trust Deed shall, become
immediately due and payabiie fcurteen (14) days after mailing
of notice in the event of th-.failure of First Party or its
beneficiaries, successors or assigns to make payment of any
installment of principal interest <r tax escrow or to do or
refrain from doing any of the o:her things specifically set forth
in Paragraph One hereof and such d<reult, if susceptible to cure,
shall not have been cured within saiy fourteen (14) days, except
that there shall be neither a reguirimeat to give notice or a
grace period in respect of a sale of &lX or any part of the
collateral described in the New Note of rlviin date herewith by a
party which holds a prior security interest/ in the Collateral to
that granted to the holder of the New Note:-Or if Accurate or
Gingolds shall make an assignment for the benefic of creditors,
or if a receiver shall be appointed to take pcsseusion or charge
of all or any of the Collateral or other property of Accurate or
Gingolds, or if a petition in bankruptcy or othel /Similar pro-
ceeding under any law for relief of debtors shall he £filed by
or against Accurate or Gingolds which is not dismiszed within
45 days from the filing thereof; or if any representac.on or
statement made or furnished to Accurate or Gingolds proves  to
have been false in any material respect when made or furnlshed.

4. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, the holder of the New L=ole
or Trustee shall have the right to foreclose the lien hereof.

In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be paid or incurred by

or on behalf of Trustee or holders of the New Note for reasonable
attorneys' fees, Trustee's fees, appraiser's fees, outlays

for documentary and expert evidence, stenographers' charges,
publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as Trustee or holders of the New Note may
deem to be reasonably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to
such decree the true condition of the title to or the value of
the Premises. All expenditures and expenses of the nature in
this paragraph mentioned shall become so much additional indebt-
edness secured hereby and be immediately due and payable, with
interest thereon at the default rate as provided in the New Note,
when paid or incurred by Trustee or holders of the New Note in
connection with (a) any proceeding, including probate and bank-
ruptcy proceedings, to which either of them shall be a party,
either as plaintiff, claimant or defendant, by reason of this
Trust Deed or any indebtedness hereby secured; or (b) preparations
for the commencement of any suit for the foreclosure hereof after
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ascrual of such right to foreclose whether or not actually com-
=enced; or (c) preparations for the defense of any threatened
e41t or proceeding which might affect the Premises or the
selfurity hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the Premises
shall t& Wistributed and applied in the following order of
priority: /First, on account of all costs and expenses incident
to the fcrer.osure proceedings, including all such items as are
mentioned (n/the preceding paragraph hereof; second, all other
items which ‘under the terms hereof constitute secured indebted-
ness additional to that evidenced by the New Note, with interest
thereon as herein/ piovided; third, all principal and interest
remaining unpaid ¢n the New Note; fourth, any overplus to First
Party, its legal rep/esentatives or assigns, as their rights

may appear.

6. Upon, or at any time after the filing of a ' bill to
foreclose this Trust Deed, the Court in which such bill is filed
may appoint a receiver of Za’d Premises. Such appointment may
be made either before or after sale, without notice, without
regard to the solvency or insolyenay at the time of application
for such receiver, of the perscn or persons, if any, liable for
the payment of the indebtedness z2rared hereby, and without re-
gard to the then value of the Prenisz»s or whether the same shall
be then occupied as a homestead or not and the Trustee hereunder
may be appointed as such receiver. Siick-receiver shall have
power to collect the rents, issues and’profits of said Premises
during the pendency of such foreclosure s4i: and, in case of a
sale and a deficiency, during the full statuviory period of re-
demption, whether there be redemption or ‘iiot, 22 . well as during
any further time when First Party, its succesfors or assigns,
except for the intervention of such receiver, would be entitled
to collect such rents, issues and profits, and allcather powers
which may be necessary or are usual in such cases tor, the pro-
tection, possession, control, management and operation of the
Premises during the whole of said period. The Court .o time
to time may authorize the receiver to apply the net insoma in
his hands in payment in whole or in part of: (1) the ird=bted-
ness secured hereby, or by any decree foreclosing this Trust
Deed, or any tax, special assessment or other lien which ma;) be
or become superior to the lien hereof or of such decree, prcwvicfed
such application is made prior to foreclosure sale; (2) the defi-
ciency in case of a sale and deficiency.

7. The First Party and the Beneficiaries thereof hereby
covenant and agree that they will not at any time insist upon or
plead, or in any manner whatsoever claim or take advantage of,
any stay, exemption or extension law or any so-called "Moratorium
Law" now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or
hereafter in force providing for the valuation or appraisement
of the Premises, or any part thereof, prior to any sale or sales
thereof to be made pursuant to any provisions herein contained,
or to decree judgment or order of any Court of competent juris-
diction; or after such sale or sales claim or exercise any rights
under any statute now or hereafter in force to redeem the property
so sold, or any part thereof, or relating to the marshalling
thereof, upon foreclosure sale or other enforcement hereof. The
First Party and Beneficiaries thereunder hereby expressly waive
any and all rights of redemption from sale under any order or
decree of foreclosure of this Trust Deed on their own behalf and
on behalf of each and every person, excepting only decree Or
judgment creditors of the First Party acquiring any interest or
title to the Premises subsequent to the date hereof, it being the
intent hereof that any and all such rights of redemption of the
First Party and of all other persons, are and shall be deemed to
be hereby waived to the full extent permitted by the provisions
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of Chapter 77, Section 18(a) and 18 (b) of the Illinois Statutes.
Tlie First Party and Beneficiaries thereunder will not involve or
yZiiize any such law or laws or otherwise hinder, delay or impede
the execution of any right, power or remedy herein or otherwise
granied or delegated to the Trustee under this Trust Deed, but
will suifer and permit the execution of every such right, power
and remZdy as though no such law or laws have been made or

enacted:

8. The First Party and/or beneficiaries shall deposit with
Trustee, on.'cne respective dates when the monthly installments
are payable undei \said New Note, an amount equal to one-twelfth
(1/12) of the ahpuia’ real estate taxes levied against the Premises
as estimated by Trustee, or the holder of the New Note, and in
the event such monies” ave insufficient therefor, to pay the
difference forthwith| hereunder. Said funds shall be deposited in
a segregated tax escruwgsaccount which shall bear interest at the
Trustees current passboaks savings rate, changing from time to
time as the passbook rate(paid by Trustee shall change. Said tax
escrow account and the intcisst thereon shall be pledged as
additional security for the loan secured by this Trust Deed. The
Trustee and the holders of the ¥ew Note, and each of them, are
authorized to apply such monies! in payment of such taxes as same
become due, so long as the First DPzity is not in default under
the New Note or any provision heredf] otherwise to apply same in
payment of any obligation of First Party under the New Note or
this Trust Deed. The Trustee shall nuc/ o2 required to inguire
into the validity or correctness of any cu said items before
mkaing payment of same or to advance moniés therefor, nor shall
they or either of them incur any personal Jizbility for anything
done or omitted to be done hereunder.

9. Trustee or the holders of the New Noue shall have the
right to inspect the Premises at all reasonable Zifies and access
thereto shall be permitted for that purpose.

10. Trustee has no duty to examine the title, lication,
existence, or condition of the Premises, nor shall Trustegs be
obligated to record this Trust Deed or to exercise any pdver
herein given unless expressly obligated by the terms hereof, or
be liable for any acts or omissions hereunder, except in casge ol
its own gross negligence or misconduct or that of the agents .or
employees of Trustee, and it may require indemnities satisfactoly
to it before exercising any power herein given.

11. Trustee shall release this Trust Deed and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Trust Deed has
been fully paid; and Trustee may execute and deliver a release
hereof to and at the request of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee
the New Note representing that all indebtedness hereby secured
has been paid, which representation Trustee may accept as true
without inquiry. Where a release is requested of a successor
trustee, such successor trustee may accept as the genuine note
herein described any note which bears a certificate of identi-
fication purporting to be executed by a prior trustee hereunder
or which conforms in substance with the description herein
contained of the New Note and which purports to be executed on
behalf of First Party; and where the release is requested of the
original trustee and it has never executed a certificate on any
instrument identifying same as the note described herein, it may
accept as the genuine note herein described any note which may
be presented and which conforms in substance with the description
herein contained of the note and which purports to be executed on

behalf of First Party.
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12. Trustee may resign by instrument in writing filed in
thi.Office of the Recorder or Registrar of Titles in which this
instZrument shall have been recorded or filed. 1In case of the
reiicnation, inability or refusal to act of Trustee, the then
Recorae) of Deeds of the county in which the Premises are situ-
ated oleil be Successor in Trust. Any Successor in Trust here-
under saall have the identical title, powers and authority as
are hereir’ giwen Trustee, and any Trustee or successor shall
be entitled t» reasonable compensation for all acts performed

hereunder.

13. First(Pacty will furnish, or cause to be furnished to
Trustee (i) within/ninety (90) days after each fiscal year of
ACCURATE, a copy of tkewannual financial statement of said
company, prepared on/a Consolidated basis, and in conformity will
generally accept accounting principals applied on a basis consis-
tant with that of the pcreceeding fiscal year, and signed by
independent certified puvlic accountant satisfactory to holder of
the New Note that he has veritwed the financial statement and
that it is true and correct<t> the best of his knowledge,

(ii) within thirty (30) days of ~uch quarter (except for the last
quarter) of each fiscal year of (ACCJRATE, a copy of its unaudited
financial statement, similarly prepared, consisting of at least a
balance sheet as of the close of efach guarter and a profit and
loss statement for the period from cbec beginning of each such
fiscal year to the close of such quairt<rs and signed by a proper
financial officer, (iii) within sixty 100} days of each anniver-
sary of the initial disbursement of the 4can an income and expense
statement as to the Premises signed by DAJ 3INGOLD, (iv) within
thirty (30) days of each anniversary of th¢ initial disbursement
of the loan hereby secured current financial scatuments from each
of the beneficiaries of First Party and the guarantors of the New
Note and (v) from time to time, such other information as Trustee
or the holder of the New Note may reasonably request.

14. The New Note secured hereby is not assumable’ 2nd is
immediately due and payable in full upon transfer of title or
any interest in the Premises given as security for the New Note
referenced above, or transfer or assignment of the Beneficial
Interest of the Land Trust executing this Trust Deed. Howevar,
Gingolds may assign their beneficial interest to Ford City Bank
and Trust Co. to Ford City Bank and Trust Co. and/or the United
States Small Business Administration to secure a Note payable to
them in the amount of $320,000.00; provided that such assignment
to them shall at all times remain subordinate to the prior
assignment to the owner and holder of the New Note hereby
secured. In addition, if the Premises or any part thereof is
sold under Articles of Agreement for Deed by the present title
holders or the beneficiaries or there is a change in the stock
ownership of ACCURATE, other than by the death of a current
stockholder, all sums due and owing under the New Note shall
become immediately due and payable and the owner and holder of
said New Note or the Trustee shall have the right to foreclose
this Trust Deed. The owner and holder of the New Note consents
to the First Party granting a mortgage to CHICAGO ASSOCIATION OF
NEIGHBORHOOD DEVELOPMENT ASSOCIATIONS to secure an indebtedness
in the amount of $210,000.00, provided that it shall remain at
all times subordinate and inferior to this Trust Deed.

15. Any provision of this Trust Deed which is unenforceable
in the state in which this Trust Deed is recorded or registered

or is invalid or contrary to the law of such state or the inclu-
sion of which would affect the validity, legality or enforcement
of this Trust Deed, shall be of no effect, and in such case all
the remaining terms and provisions of this Trust Deed shall sub-
sist and be fully effective according to the tenor of this Trust
Deed, the same as though no such invalid portion had ever been

included herein.
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THIS TRUST DEED is executed by the undersigned FORD CITY
BANK AND TRUST CO., not personally, but as Trustee as aforesaid;
ard it is expressly understood and agreed by the parties hereto,
anything herein to the contrary notwithstanding, that each and
all-4f+he covenants, undertakings and agreements herein made
are -uad~: and intended, not as personal covenants, undertakings
and agrioments of the Trustee, named and referred to in said
Agreement, /for the purpose of binding it personally, but this
instrumenc is.executed and delivered by said FORD CITY BANK
AND TRUST CJ., solely in the exercise of the powers conferred
upon it as =ich Trustee and no personal liability or personal
responsibility s assumed by, or shall at any time be asserted or
enforced against. it it's agents or employees, on account hereof,
or on account of zay covenant, undertaking or agreement herein or
in said New Note containzd, either express or implied, all such
personal liability oi_the FORD CITY BANK AND TRUST CO. only, if
any, being hereby expregsliy waived and released by the holder of
the New Note, and by al._ge=zsons claiming by or through or under
the holder or holders, owrler. o: owners of such New Notes and by
every person now or hereafter ~laiming any right or security

hereunder.

Anything herein contained to the contrary notwithstanding,
it is understood and agreed that the FORD CITY BANK AND TRUST
CO. as Trustee shall have no personal obligation to see to the
performance or non-performance of any of the covenants herein
contained and shall not be personally wiiable for any action or
nonaction taken in violation of any of tb: “ovenants herein
contained, it being understood that the payrent of the money
secured hereby and the performance of the c>venants herein
contained shall as to the FORD CITY BANK AND TRU5Z CO. as Trustee
be enforced only out of the property hereby mo. tgaged and the
rents, issues and profits thereof.

IN WITNESS WHEREOF, FORD CITY BANK AND TRUST 0. not per-—
sonally, but as Trustee as aforesaid, has caused these presents
to be signed by its Trust Officer and its corporate se¢al to be

hereunto affixed and attested by its Vi , the ¢awv and
year first above written. Conrnm.Loar (DOFFCr

FORD CITY BANK AND TRUST CO., not
personally but as Trustee under
Trust No.//

Trust Officer

e i Sl

CBI . LA OFF/CER

IN WITNESS WHEREOF, the undersigned have cause these
presents to be signed, the year and date first written above,
and acknowledge that the waiver of personal liability for the
performance of the covenants and conditions herein above set
forth and payment of money hereby secured shall apply only to
the corporate trustee, FORD CITY BANK AND TRUST CO., and not the
undersigned.

7

= L X
DAN GINGOLD JANAICE GINGELD
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STATE OF ILLINOIS )
) SS:

COFEY OF € 00 K 53 MR 12 A3 Cb 274726773

Ll THE (JMNERSICAIED , a Notary Public

in and for said County, in the State aforecaid, DO HEREBY CERTIFY
that Soretls B KELECDER , Trust Officer of FORD CITY
BANK AND AR0Sc CO., and _FDAM & [{ude [sor) Comnn coapd O PR

i idim!. of said Bank, who are personally known to me to
be the same.rcrsons whose names are Su cribzg °A%Q§ foregoing
instrument as surin Trust Officer and ,/*respectively,
appeared before ‘me tWiis day in person and acknowledged that they
signed and deliversd the said instrument as their own free and
voluntary act and as /‘“ne free and voluntary act of said Bank,

as Trustee as aforesa@g}wgpr ;he ¥%§%q?nd purposes therein set
forth; and the said ¥xlé'rf &n and there acknowledged
that he, as custodian oi tae corporate seal of said Bank, did
affix the corporate seal c: said Bank to said instrument as his
own free and voluntary act-uni _as the free and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes
therein set forth.

GIVEN under my hand and Notazizl Seal this __éé:jc» day of

———\/—Z—/é’/————— , 1984.
@mmlc_t %QQ @V@A—m:__

wotary Public ) ()

My Commission E;pirz2s:

\l\él3) ., 1930

STATE OF ILLINOIS )
) SS:
COUNTY OF C O O K )

1, e N DELS 1 EAX) p , a Notary Public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that DAN GINGOLD and JANICE GINGOLD, who are personally known to
me to be the same persons who appeared before me in person and
subscribed to the foregoing instrument as their free and voluntary

act, for the use and purposes therein set forth.

GIVEN under my hand and Notarial Seal this =
_ Jy , 1984.

My Commission Expires:

\\\2«5
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INSTALLMENT NOTE

$250,000.0° Chicago, I11inois May 1, 1984

FOR VALUE RECEIVED, the undersigned, ACCURATE DIE & STAMPING,
INC., hereby proniises to pay to the order of FORD CITY BANK & TRUST
COMPANY (hereinarter, together with any holder hereof called the
“Bank"), at its office in Chicago, I11inois, the sum of THWO HUNDRED
FIFTY THOUSAND AND N£7700 (5250,000.00) DOLLARS, plus interest com-
puted at a rate per aunum (the “"Interest Rate") equal to the prime
rate as hereafter defineux, alus two (2%) per cent. The term "prime
rate" as used herein, shall mean the rate of interest announced from
time to time by the FORD uJ4 v, BANK & TRUST COMPANY as its prime rate.
FORD CITY BANK & TRUST COMbANY shall have the right in its sole dis-
cretion to change said annources nrime rate of interest provided that
at no time shall said announced srime rate of interest exceed the
highest of either the prime rate of interest as published from time to
time by The Wall Street Journal, on tne prime rate of interest as
announced from time to time by THE NORVHERN TRUST BANK, or the prime
rate of interest 2s announced from timcto time by CONTINENTAL ILLINOIS
NATIONAL BANK AND TRUST COMPANY OF CHLCPGO. A11 of said three (3)
sources are hereby designated the "prime’ Repte Indices". If during
the term hereof one or more of said indigfss but not all of same, are
no longer published or announced, the remgining index or indices shall
be used in accordance with the terms hereof. / In the event during the
term of this Note all the Prime Rate Indices a. e-no longer published
or announced, unless the FORD CITY BANK & TRUST COMPANY and the under-
signed agree upon 2 new prime rate index within thiriy (30) days from
the date of the last publication or announcement af the final prime rate
index available, the full amount of principal and acirued interest due
hereunder shall immediately become due and payable. (I% is expressly
agreed that the use of the term “"prime rate" is not it~ndzd nor does
it imply that said rate of interest is 2 preferred rate o ipterest or
one which is offered by Bank to its most creditworthy cusiomers. Such
Interest Rate shall (i) change on the same day as any change' 1n the
Prime Rate; (ii) be computed on the basis of a year consisting of
360 days; (iii) be charged for the actual number of days within tho
period for which interest is being charged, and (iv) be chargec on.y
on the principal balance from time to time disbursed and not repal”.

Principal and interest shall be paid to the Bank in the followiug
manner: Commencing June 1, 1984 and on the first day of each month
thereafter, equal monthly principal payments of ONE THOUSAND THREE
HUNDRED EIGHTY-EIGHT AND 89/100 ($1,388.89) DOLLARS, plus interest at
the Interest Rate.

A1l payments received by the Bank shall be first applied to in-
terest and the balance, if any, chall then be applied to principal.
This Note may be prepaid at any time without penalty.

After default and/or after maturity, stated or accelerated, this
Note shall bear interest at the rate of five (5%) percentage points
over the Prime Rate (the "Default Rate") in lieu of the Interest Rate
hereinabove specified. In the event that any default hereunder is

cured within the applicable cure period, the rate of interest charged
hereunder shall revert from the Default Rate to the regular Interest
Rate as provided in the first paragraph of this Note. Interest at the
pDefault Rate shall be calculated on the entire unpaid principal balance.

As security for the payment of this Note and any and all other

liabilities and obligations of the undersigned to the Bank, howsoever—
created, arising or evidenced, and howsoever owned, held or acqu1red,$>

EXHIBT " A"




whécher now or hereafter existing, whether now due or to become due,
whethes direct or indirect, or absolute or contingent, and whether
seveials~joint or joint and several (all of which 1iabilities and
obligatirns, including this Note, are hereinafter called the
"Obligations"), the undersigned does hereby pledge, assign, transfer
and delivad <o the Bank and does hereby grant to the Bank a continuing
security intecest in and to the following property of the undersigned:

(a) A1l of the undersigned's furniture, fixtures,
masiinery and equipment of every description,
used nr useful in the conduct of the undersigned's
business . whether now existing or hereafter ac-
quired, and all accessories, parts and equipment
whether nox-or hereafter affixed thereto, or used
in conneciciorn therewith, whether located at 1947
North Maud Avenue, Chicago, I11inois, or elsewhere,
and the proceells thereof, all as more particularly
cet forth inwu . Socurity Agreement (Chattel Mortgage)
executed by th2 sndersigned in favor of Bank of

even date herewl*iw

A11 of the undersignzd’': presently owned and exist-
ing and hereafter acauired and arising accounts,
contract rights, instrumnents, documents, chattel
paper, general intangiblsss goods, inventory and

all proceeds and products of and from, accessories
to the foregoing, all as more sarticularly set forth
in a Security Agreement (Invedtiry and Accounts Re-
ceivable) by and between the undersigned, as Debtor,
and Bank, of even date herewith/ ~subject only to the
prior security interest granted theiein to FORD CITY
BANK & TRUST COMPANY and UNITED ST, TES' SMALL BUSINESS
ADMINISTRATION to secure an indebtedness in the
amount of $320,000.00.

A11 of the undersigned's right, title ana iaterest,
including the proceeds thereof, in and to‘a certain
1ife insurance policy issued by the CONTINENTAL
ASSURANCE COMPANY insuring the 1ife of DAN GINAULD,
and bearing policy number 3245819, all as more
particularly set forth in a separate Assignment ) f
even date herewith, subject only to the prior secuxity
interest granted therein by the undersigned to FORD
CITY BANK & TRUST COMPANY and the UNITED STATES SMALL
BUSINESS ADMINISTRATION to secure an indebtedness in
the amount of $320,000.00 and the UNITED STATES SMALL
BUSINESS ADMINISTRATION and CHICAGO ASSOCIATION (033
NEIGHBORHOOD DEVELOPMENT ASSOCIATIONS to secure an
indebtedness of $210,000.00.

Any and all other property of any kind or description,
tangible or intangible, now or hereafter assigned,
transferred or delivered to or left in or coming

into possession, control or custody of the Bank

by or for the account of the undersigned including,
but not limited to cash, negotiable instruments,
documents of title, chattel paper; securities,
certificates of deposit, deposit accounts, interest
or dividends thereon, other cash equivalents, and

all other property of whatever description of the
undersigned, whether now or hereafter in the possession
or control of or assigned to the Bank, and the products
and proceeds therefrom.

This Note is further secured by the following:
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A1l of the rights, POWers, privileges and bene-
ficial interest, inciuding the power of direction,
of DAN GINGOLD and JANICE GINGOLD under Trust
Agreement dated the 26th day of September, 1983
with FORD CITY BANK & TRUST COMPANY and known 2s
Trast Number 4075.

frist Deed in nature of a mortgage wherein DAN
GINGOLD and JANICE GINGOLD, as sole peneficiaries
of FCRD CITY BANK & TRUST COMPANY Trust Number
4075, apa as the Guarantors of this Note, have
caused ‘the Trustee to execute and deliver to the
FORD CITY/BANX & Deed to
mortgage uvhe real estate described in Exhibit "A"
to this Note as additional collateral for the pay-
ment of this Noza.

A11 of the aforesaid property delcribed in paragraphs (a) through (f)
above, and the products and proc;eds therefrom, are herein collectively

called the ncpollateral®™.

er obligations hereinabove referred to are

ngpligations”. The surrender of this
upon i <hall notsaffect the right of the

Bank to retain the Collateral for any otrer/Qbligations. The Bank

shall be deemed to have exercised reasonablie’czre in the custody and

preservation of the Collateral if it takes sych action for that purpose

as the undersigne in writing, bu* failure of the Bank to

comply with any suc hall not of itself b~ deemed a failure

to exercise and no failure of th: Benk to preserve

or protect a i i the Collateral Zgainst prior

parties, or to do any act with respect to preservat;oh of the Coliateral

not soO requested by the undersigned, shall be deemed (aviailure to exer-

cise reasonable care in the custody or preservation o1 _Lne Collateral.

1T 1S HEREBY EXPRESSLY AGREED by the undersigned thact time is of

the essence hereof, and (i) if any default occurs in any paynent of

principa] or interest and continues uncured for fourteen (1% davs

after the date on which any such payment becomes due, or (ii) ir any

in the performanceé or observance of any turm aere-
time evidences OT secures

the indebte d for fourteen

(14) days (the to non-monecay
defaults, (except that there shall be neither a grace period in respect
of a sale of all or any part of the aforesaid Collateral by 2 party
which holds 2 prior securi erest in the Collateral to that grantec
to Bank, Or i proceedings); or (iii) if the
undersigned shall i penefit of creditors, Or
if a receiv i ion or charge of all or
any of the of the undersigned, Or if a
petition in proceeding under any l1aw for
relief of debtor such party which 1is
not dismissed within 45 days i1 . or (iv) if any
representation or statement d to Bank proves to have
been false in any material respe furnished, then, at

the option of the Bank:

of,

(a) Bank may collect interest on said principal sum
at the Default Rate from the date of such de-
fault; and

Bank may, in addition, declare the principa] sum,
with interest accured thereon, and all other sums
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BANK & TRUST COMPANY dated September 30, 1983 in the original principal
amount of $450,000.00.

IN WITNESS WHEREOF, the undersigned has hereunder executed this
Ne'ce the day and year first above written.

ACCURATL DIE & STAMPING, INC.

Its

ATTEST:

I ————

BY: -

Its

Address: 1947 North Maud Avenue
Chicago, I11inois 60614
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