705087 TRUST DEED i 0
s

(The Note Contair’, Provisions for Periodic Adjustments’in the Interest Rate) iﬂ_‘_’__,——
27 565 808 March 15 1985 berVeEEn

THIS INDE.WNITIR., made

Leonard F..Indovina, a bachelor
herein referred to a¢’ *Mrigagors,” and CHICAGO TITLE AND TRUST COMPANY, ar Ilin
ferred to as TRUSTEE //itne seth:
<d o the legal holders of the Adjustable Rate Installment Note hereinafter described, said legal holder or

THAT. WHEREAS the Mo/ (gors are
holders being <ic.red .0 a- Holders of the Note, in'the principal sum of One Hundred Thirty—Eight Thousand an
2 N

fnightz-— e ané 28/.00 ($138,089.
evidenced i]onc_cenain Adju.al’c rate Instaliment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF BEARER
First National Bank of Schiller Park

and delivered. in and by which said No1< the Mortgagors promise to pay the said principal sum and interest from

on the balance of principal remaining /.om “:me to time unpaid at the ““Initial Rate of Interest™ of 8.4%
/glmcresl Rate and in the amount of the mstn'y instaliment payments due thereon in the following manner.

[43] Commencing in 1985, said Interes R-ic may be adjusted by the Holders of the Note on the 17th day of June
Sthrontiy) H2thmomthd

owug business in Chicago. Hlinois, herein re-

Pollars,

%. Said Note provides for changes in the

(month), and on the same dayavi.y 2 3rd ]hthereaﬁen each such date being hereinafter referred to as the **Change
\ Date;” mont
(\ (2) Changes in the Interest Rate shall be bz sed voon ~hanges in the “‘Index.’’ The Index shail be [select only one Index]:
Q (=i ; aet £ iorlend o th hase of icusl ied homes..as d hiy by the
Federal Home Loan Bank Board, published /.1 the Board's Journal. and made availabic in news releases: /
\\(\ (ii) The average cost of funds to FSLIC-insured ,aving : and loan associations, either for all Federal Home-lzoafi"Bank ricts or for a particular
‘ District or Districts, as computed semi-annually by he Fec :ral Home Loan Bank Board, publis e Board's Journal, and made available in news
Y releases. = ”
Q\ (iii) The monthly average of weekly auction rates.on-d’iit¢a States Treasury bills with a maturity of three months or six months. as published in the
o< Federal Reserve Bulletin and ma y the Feceral eserve Board in Statistical Release G.13(415) during the first week of each month:
s verage yield on United States Treasury _curi’es adjusted to a constant maturity of one. two, three, or five years. as published in
N : o ilable-by-the-Feder LR ser e-Board- i stical-Ret B34Sy duringthe & P th: OF
3 first feof mronth:
S (vVThe prime rate of interest charged fo w time to time by First National Bank of
& Chicago, Chicago, Illinois, or its su:cessor. (other).
If this Index is no longer available, the Holders of the Note shall sele’s an Jlternative legally sufficient Index and shall mail notice thereof to
o Mortgagors. Said note has an *‘Original Index”’ figure of 10.5 %. The most recently available Index figure as of the date 45 days
(3 prior to each Change Date shall be the “*Current Index.™
3) Prior 10 each Change Date, the Holders of the Note shall determine any change ‘a the interest rate, and shall calculate the amount of the difference. if

any. between the Current Index and the Original lnde_‘x‘ In the e::cm that the Currer’ (n“‘f:x exceeds the Original Index, the Holders of the Note MAY
1 b A1

807 of addjhe difference to the [nitial Rate of Interest, d-offto-t > B In the event that the current index is less than
the Original Index, the Holders of the Note SHALL subtractthe difference from the Jrigit.al Rg?le of Interest; provided, if the difference in increase or
o

in decrease is less than one-sixteenth of 1% per annum, the inierest rate shall not cas.ge > %o

Upor any change in the interest rate. the Holders of the Note shall revise the monthly gayme it.02 the note to the extent sufficient to repay the out-
standing principal balance in full on April 17, 3 (the avatwss 4 d- -t) at the new interest rate in substantially equai pay-
ments. amortiz/, tion

(4) The new interest rate shall become effective on each Change Date and any resulting change in the/ nevinly payment shall become effective on the date
of the first monthly payment thereafier and shall remain in effect until said amount is again =t-nged or the Note is fully repaid.

(5) At least 30. but not more than 45 days prior L0 any change in the amount of monthly payments, the Holdr's of ti.e Note shall send written notice to the
Mortgagors. which notice shall include the information required by law and the title and telephone nu nber ¢ a Holder of the Note or an agent or
employee of a Holder of the Note who can answer questions about the notice.

All payments on account of the indebtedness evidenced by said Adjustable Rate Mortgage Note shall be applied /.rs'i2 interest on the unpaid principal
balance and the remainder to principal. and all of said principal and interest are made payable at such banking house or (rusttotpany inSchiller Pk . Illinois
as the Holders of the Note may. F{om time to time in writing, appoint, and in the absence of such ap ointment., then at the office
of first National BanknsaidCi¥.of Schiller Park

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in accordap = with the terms. provisions
and limitations of this trust deed. and the performance of the covenants and agreements herein contained, by the Mortgagors to e derfc med. and also in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged. do by these presents CO

NVEY and WARRANT unto the
Trustee. its successors and assigns. the following desci i
Ci

ribed Real Estate and all of their estate. right. title and interest therein. situate. | ‘in; and being in the-
OUNTY OF Cook AND STATE OF ILLINOIS. to wit:
Unit 'T'-130, in Boardwalk of Park Ridge Condominium, as delineated on the survey of *l.2 follow-
ing described real estate: Part of the South West quarter of Section 27, Township 41 Nor :h,
Range 12 East of the Third Principal Meridian and parts of Lots 1 to 4 in Ann Murphy's est~te
division of land in Section 27 and 28 aforesaid, in Cook County, Illinosi, which survey s
attached as Exhibit "C" to the Declaration of Condominium recorded as Document 248287597am cuded
from time to time together with their undivided percentage in the common elements.

#Provided that so long as said note is not in default \!_ Permanent Tax No. 09-27-306-154-1009 {x\)

and NHC continues to maintain the deposit referred to -~
in Rider attached hereto, the interest rate herein ~L130 Boardwalk

shall not be greater than 107 nor less than 73%% Unit 130

regardless of the prime rate charged by First Park Ridge, Illinois 60068

National Bank of Chicago.

808 406

which. with the property hereinafter described, is referred to herein as the “*premises.”

TOGETHER with all improvements. tenements. easements. fixtures. and appurienan
long and during all such times as Mortgagors may be entitled thereto (which are pledged pri onap 2
apparalus. equipment or articles now or hereafter therein or thereon used to supply heat. gas, air conditioning, water, lig!
units or centrally controiled). and ventilation, including (without restricting the foregoing), screens, window shades, stor.
inador beds. awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether pl ¢
is agreed that all similar apparatus. equipment or articles hereafter placed in the premises by the mortgagors or their successors Or assigns s

constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee. its successors and assigns, forever,
forth. free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the
Mortgagors do hereby expressly release rz_ng1 waive. .

i This trust deed consists of2 ‘gaizées, ?ﬁ"e c%genams. conditions and provisions appearing on page 2 anﬁe iﬁ&qﬁmed herein by reference and are a part
hereof and shalleb/e)ﬂinding on the mortgagors. their heirs, successors and assigns.

ces thereto belonging, and all rents, issues and profits thereof for so
marily and on a parity with said real estate and not secondarily) and all
ht. power, refrigeration {whether single
m doors and windaws, floor coverings.
hysicaily attached thereto or not. and it
hall be considered as

for the purposes. and upon the uses and trusts herein set
e State of lllinois. which said rights and benefits of the

. .Y«,’XINE th« hand _/_;j-nd s@ L o tgagors the day and year first above written.
“ X EAL] (SEALI
onard P. dndov
—Le [SEALI ISEALL
STATE OF ILLINOIS. ) 1, _Dianne V. Ladner _ _ i
H ) Ss. a Notary Public lr;: andd'or and residing in said County, in the State aforesaid. DO
H ) HEREBY CERTIFY THA
) 1yprmard ; InHTDV:Lna . a bachelor
i who is personally known lo me to be the same person —————— whose name
County of Cook } 18 subseribed to the foregoing instrument, appeared
) before me this day in person and acﬁr)owledged that signed. sealed and
delivered the said Instrument as 1s free and voluntary act. for the uses and pur-
poses therein set forth.
Given under my hfnd and Notarjal Seal this 3rd day of
! O i % O
/}/ { Notary Public
Notarial Seal This document prepared by: Joseph L. Guido, First National Bank of Schiller PK
60176

F. 809

4159 0ld River Road, Schiller Park, Illinois
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Page 2 - : 3 :
RRED 10 ON PAGE 1 (IHE REVERSE SIDE OF THIS TRUST DEED):

i premises are situated shall be Succe:

|

|
]

MAIL TO:

LY

ki

become damaged
or claims for lien not expressly subordinat

THE COVENANTS, CONDITIONS AND PROVISIONS REFE]

1. Mortgagors shall (a) promptly repair, restore or_rebuild
or be destroyed; (b) keep said premises in good condition and repqﬁ,

the premises superior

holders of the note; (d) complete within a
premises; () comply with all requi
material alterations in said premises except as required by law or mi

2. Mortgagors shall pay before any penalty attaches all genera
service charges, and othe;
duplicate receipts therefor. To prevent default hereunder Mortgagors s
or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvemen:
lightning or windstorm (and flood damage, W]
by the nsurance companies of moneys suffici
secr ed horeby, all in companies satisfactory
fc. the b nefit of the holders of the note, such rights to be evi
deliver all policies, including additional and renewal policies,
renewal olicies not less than ten

4. In ¢ e of default therein,
required ¢’ M. tgagors in any form
interest on p..or

PHo

redeem from 7.y ta

authorized aud < cx=onses paid or incurred in connection tl
the holders of the 10w o protect the mortgaged premises an
concerning which atfion
immediately due and ps able with
securing this trust deed, if <ay ot

considered as a waiver of ar.v rif

5. The Trustee or the hold2=-"of the note hereby secured making any
so according to any bill, statement or estimate procured from the appropriate pul
statement or estimate or into the valificy |

6. Mortgagors shall pay each itei1 of
At the option of the holders of theao’.,
notwithstanding anything in the note or/.n this Trus
making payment of any instalment of principr. or
performance of any other agreement of the Mc

7. When the indebtedness hereby secured .
the right to foreclose the lien hereof. In any swioo “uiv
the decree for sale all expenditures an
fees, Trustee’s fees, appraiser’s fees. outlays for docum

may be estimated as to
title insurance policies,

any buildings or.improvements now ot hereafter on the premises which may
ith without waste, and free from mechanic’s or other liens
hen due any indebtedness which may be secured by a lien or charge on
to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
ble time any building or buildi now or at any time in process of erection upon said
icipal ordi with respect to the premises and the use thereof; (f) make no
unicipal ordinance.
| taxes, and shall pay special taxes, special assessments, water charges. sewer
1 charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
hall pay in full under protest, in the manner provided by statute, any tax

ed to the lien hereof; (c) pay W

s of law or

es insured against loss or damage by fire,
d) under policies providing for payment
or to pay in full the indebtedness

ts now or hereafter situated on said premis
here the lender is required by law to have its loan so insure
ient either to pay the cost of replacing or repairing the same
to the holders of the note, under insurance policies payable, in case of loss or damage. 1o Trustee
denced by the standard mortgage clause to be attached to each policy, and shall
to holders of the note, and in case of insurance about to expire, shall deliver

days prior to the respective dates of expiration.
Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
and manner deemed expedient, and may, but need not, make full or partial payments of principal or
mbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
herewith, including attorney’s fees, and any other moneys advanced by Trustee or
d the lien hereof, plus reasonable compensation to Trustee for each matter
Yerein authorized may be taken, shall be so much additional indebtedness secured hereby and shiall become
out notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the note
herwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
At accruing to them on account of any default hereunder on the part of Mortgagors.
payment hereby authorized relating to taxes or assessments, may do

blic office without inquiry into the accuracy of such bill,
°f any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.
ndritedness herein mentioned, both principal and interest, when due according to the terms hereof.
and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
t Deed to the contrary, become due and payable (a) immediately in the case of default in
interest on the note, or (b) when defauit shall occur and continue for three days in the
tgagor herein contained.
wall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
close the lien hereof, there shall be allowed and included as additional indebtedness in
d expenses wh'ch m 'y be paid or incurred by or on behalf of Trustee or hoiders of the note for attorneys’
atouyand expert evidence, stenographers’ charges, publication costs and costs (which
of 1 ¢ dreree) of procuring all such abstracts of title, title searches and examinations,
assurances with respect to title as Trustee or holders of the note may deem to

to bidders at any sale which may be had pursuant to such decree the true

items to be expendad after entr]
Torrens certificates, and similar gatzars

be reasonably necessary either to prosecute such suijt or to e-1d:nce
condition of the title to or the value of the premises. All expen litures and expenses of the nature in this paragraph mentioned shall become so

much additional indebtedness secured hereby and immed
rate set forth in the note securing this trust deed, if any,
holders of the note in connection with (a) any proceeding,
either as plaintiff, claimant or
f any suit for the forec!
preparations for the defense of any threatened suit or proc
actually commenced.

party,
commencement O

8. The proceeds

of all costs and expenses incident to
second, all other items which under t
| thereon as herein provided; third, all

representatives or ass

9. Upon, or at any time a
said premises. Such appointment may be made eit
Mortgagors at the time of appl
occupied as a homestead or not
rents. issues and profits of said p
statutory period of redemption,
intervention of such receiver, wou
usual in such cases for the protection. po:
Court from time to time may authorize the receiver to app

indebtedness secured

superior to the Lien hereof

deficiency.

10. No action for the enforce

available to the party

indebtedness secured by this trust
person who shall, either n
secured has been paid, which representation Trustee

such successor trustee may accep
thereon by a prior trustee hereun

be executed by the persons : |
cation number on the note described herein, it

ich conforms in substance with the description
persons herein designated as makers thereof.

1. Trustee or the
permitted for that purpose.

12. Trustee has no duty
signatures or the wdentity, capacity.
deed or to exercise any power herein given un
except in case of its
satisfactory to it before exercising any power herein given.

13. Trustee shall

placed its identifi
presented and wh

14. Trustee may

iately due ars pay:ble, with interest thereon at a rate equivalent to the post maturity
otherwise 1 1e pren aturity rate set forth therein, when paid or incurred by Trustee or
including probate and bankruptcy proceedings, to which either of them shall be a
hereby secured; or (b) preparations for the
hether or not actually commenced; or (¢}
the security hereof, whether or not

defendant, by reason of this trusc lepl Uz any indebtedness
{osure hereof after accrual of such rght to foreclose w
eeding which miznr/affect the premises or

und (ppled in the following order of priority: First, on account
as are mentioned in the preceding paragraph hereof;
;nal to that evidenced by the note, with interest
overplus to Mortgagors, their heirs, legal

of any foreclosure sale of the premises shall be distributed
the foreclosure proceedings, including all s
he terms hereof constitute secured indebtedness a7 dit’
principal and interest remaining unpaid on the note:tou'th, any

igns. as their rights may appear.
fter the filing of a bill to foreclose this trust deed, the court i'wsinch such bill is filed may appoint a receiver of

her before or after sale, without notice, without -~oard to the solvency or insolvency of

lication for such receiver and without regard to the then value of the /remis>s or whether the same shall be then
d as such receiver. Su :h rece.ser shall have power to collect the
d. in case of a sale’and a deficiency, during the full
further um s when Mortgagors. except for the
s vchich may be necessary or are
he whole of said period. The
. r in part of: (a) The
/hich may be or become
i» case of a sale and

and the Trustee hereunder may be appointe
remises during the pendency of such foreclosure suit an
whether there be redemption or not. as well as during any
{d be entitled 1o collect such rents, issues and profits. and all other puw
ssession, control, management and operation of the premises during
ly the net income in his hands in paymemi«n v
t deed, or any tax, special assessment or othe

ade prior to foreclosure sale: (b) the def’.w

hereby, or by any decree foreclosing this trus
f or of such decree, provided such application is m

ment of the lien or of any provision hereol shall be subject to any defense whicl. wou'a ot be good and

aw upon the note hereby secured.

interposing same in an action at I i
the premises at

holders of the note shall have the right to inspect all reasonable times and acse's thereto shall be

to examine the title, location, existence or condition of the premises, or to inquire into the v Jdidity Of the
or authority of the signatories on the note or trust deed, nor shall Trustee be obligated to re ord th's trust
less expressly obligated by the terms hereof. nor be liable for any acts or omissionoeicur ter.
misconduct or that of the agents or employees of Trustee. and it may require indeinit s

own gross negligence or
t upon presentation of satisfactory evidence that sui
nd deliver a release hereof to and at the request of uny
fter maturity thereof, produce and exhibit to Trustee the note, representing that all indebtedness hereby
may accept as true without inquiry. Where a release is requested of a successor trustee,
d any note which bears an identification number purporting to be placed
h the description herein contained of the note and which purports to
herein designated as the makers thereof; and where the release is requested of the original trustee and it has never

may accept as the genuine note herein described any note which may be
herein contained of the note and which purports to be executed by the

is trust deed and the lien thereof by proper instrumen

release th
deed has been fully paid; and Trustee may executea

408 405 22

before or a

t as the genuine note herein describe
der or which conforms in substance wit

r Registrar of Titles in which this instrument shall have

e of the Recorder ol
the then Recorder ot Deeds of the county in which the

by instrument in writing filed in the offic
1 to act of Trustee,

resign

been recorded or filed. In case of the resignation, inability or refusal I "
Trust hereunder shall have the idential title, powers and authority as arc

herein given Trustee.

J:4

15. This Trust D
Mortgagors, and the
indebtedness or any
this istrument shall

16. Before releas

the release deed is issued. Trustee or succe

provisions of this tru

FOR THE PROTECTION

LENDER THE IN:

TRUST DEED SHOULD BE
AND TRUST COMPANY,
DEED IS FILED FOR RECORD.

-

@ PLACE IN RECORDER'S OFFICE BOX NUMBER

—
First National Bank of Schiller Park

4159 01d River Road
Schiller Park, Illinois

ssor in Trust. Any Successor in

Mortgagors and ail persons claiming under or through
rsons and all persons liable for the payment of the
Deed. The word ““note’ when used in

hereof, shall extend to and be binding upon
when used herein shall include all such pe
or not such persons shall have executed the note or this Trust
be construed to mean “"notes” when more than one note is used.
ing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when
16 ssor shall be entitled to reasonable compensation for any other act or service performed under any
f the “Trust And Trustees Act™ of the State of Ilinois shali be applicable to this trust deed.

- A itc PAR

PANY.
Trusree.

eed and all provisions
word “Mortgagors™
part thereof. whether

st deed. The provisions o

| Identification No.

IMPORTANT!
OF BOTH THE BORROWER AND
STALMENT NOTE SECURED BY THIS
IDENTIFIED BY CHICAGO TITLE
TRUSTEE. BEFORE THE TRUST

By

Assiethnit SecretaryAsststanttice-resident

N

FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

130 Boardwalk Unit 130

60176
60068

RECORDERS BOX.333 |  park Ridge, Il.
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Rider Attached To
Trust Deed
Dated: March 15, 1985

Executed By:

Leonard P. Indovina, a bachelor

As an inducement to First National Bank of Schiller Park ("FNBSP") to make the
loan evidenced by the note referred to in this trust deed, National Hospital
and H{alth Care Services Incorporated ("NHC"), has agreed to maintain at FNBSP,
a non-iricerest bearing deposit equal to or greater than 50% of the unpaid
principai balance of the note so long as any portion thereof remains unpaid.
Such depo:it shall be segregated from other deposits of NHC and specifically
identified as nuving been make in accordance with this agreement.
Notwithstaniing 2nything to the contrary contained herein, in the event NHC
shall fail to miin‘ain such deposit during the term of the note, (the
determination of FNsSP being conclusive as to whether such failure has
occured), then at tbs cption of the holder hereof, the Index referred to in the
note shall be changed from the prime rate of interest charged by First National
Bank of Chicago, Chicago, Tllinois, to the Federal Home Loan Bank Board
National Index of Contrac. Ri.tes of Previously Occupied Single Family Homes.

Should the holders of said note <icvet to change the Index to that referred to
in said Rider upon the failure .o m:intain such non-interest bearing deposit,
paragraph 3 of page 1 of said trust.d=ed shall be amended to read as follows:

Prior to each Change Date, thke tolders of the Note shall determine
any change in the interest ratl, and shall calculate the amount of
the difference, if any, between the Current Index and the Original
Index. In the event that the Currepn. 1l:dex exceeds the Original
Index, the Holders of the Note may zdd tne difference to the initial
rate of interest, rounded off to the uerirest one-eighth of 1% per
annum. In the event that the Current Inde: s less than the Original
Index, the Holders of the Note shall subtract the difference from the
Original Rate of Interest; provided, if the d7iiference in increase or
decrease is less than one-sixteenth of 1% per 2un.m, the interest
rate shall not change.

Upon any change in the interest rate, the Holders of tlie Note shall
revise the monthly payment on the Note to the extent ufficient to

repay the outstanding principal balance in full on Aprii 7/..2013,

at the new interest rate in substantially equal payments. N

In the event that title to the premises shall be conveyed to any person, Iiru,
corporation or trust other than the Mortgagors, or Articles of Agreement for
Deed be executed contemplating such conveyance, then at .the option of the
holder of the note secured hereby, the entire principal balance of said note
then remaining unpaid shall be immediately due and payable.

Notwithstanding anything to the contrary contained in this rider or the Note or
Trust Deed referred to herein, the final payment of the unpaid principal
balance of the note, interest and other charges, if not sooner paid, shall be
due on March 17, 1990 ("the Maturity date").

Upon default of the note secured hereby, the holder thereof shall be entitled
to collect interest at the rate of 18 percent per annum. In addition
thereto, the holder shall be entitled to collect all reasonable attorney's
fees, costs and expenses incurred in the collection of the note and foreclosure
of the trust deed. All such fees, costs, and expenses shall be added to the
principal balance of the note.

xX) - . =

_-"Leonard R. Indovind

TEND OF RECORDED DOCUMENT




