: : FORM NO. 207 |
TRUST DEED (ILLINOIS) - - .
For Use With Note Form 1449
(Interesl In'Addition To Momhly
. : Prinmpal Payments) . .-
N CAUTOON Consuk a Iawyurbelove using of acnng under mls lorm

ﬂl h-/q o T o

THIS INDENTURE, made__ APT11 13, 6985,
Raymond E. Ludke & Nettle M Ludke,

his wife S o
14603 ‘iia~rison; . Posen; 111inois 60469 S y
(NT.ANDSTREET). -~ . . (CTY). . (STATE) - g
herein referred to as Mor' zagors,” R .

?‘ 4D) OTHIAN STATE BANK

3737 Wes 141 h h Street, Midlothian, Illinois
. (NO:ANDSTREEY; : [ (STATE)

herein referred m as l’l'rusu:e, wn(ness’ - SRR
THAT WHEREAS the Mortgagors 2 . ;ust(l)y mdegtad to v.he legal holder or holders of tﬁ‘é Note heremaher described, in the sum of £ _] even th_ous an

one hundred sixty Six & ‘Dollars

23
AR B\;degcéd g’?one certain Note of the Mongagors o & en {ate herewith made payable to Midlothian State Bank and dellvered in and by which said Note the
hiv install asfollows: . One hundred eighty six. & 10/100
ne hundred eighty six & 107100

Mongagors promise to pay Lhe said sum'in c ile
Dollars, on the - 19th- day of May 19 , and a like sum

Dollars, on the __IL day of each month th ‘reaﬂer nntil this Note is fully paid; each of said installments shall bear interest after maturity

at the rate of _M per cent per annum, and all of said payr ents eing made payable at MIDLOTHIAN STATE BANK, 3737 West 147th Street,
Midlothian, inois, or at such other place as the legal holder of tha nie iy, from time to time, -in writing appoint, which note further provides that at the
election of the legal holder thereof and without notice, the sum remaining unpe' d thoreon, together with accrued interest thereon, shall become at once due and
payable, at the place of payment aforesaid, in case default shall occurin the av aent, ‘when due. of any installment in accordance with the terms thereof or in
case default shall oceur and continue for three days in the performance of an”' < i agreement contained in this Trust Deed (in which event election may be
made at any time after-the. expiration of said three days, wnthout nouce), anc Lh% 2l parties thepeto everﬁl waive rese"anenbf‘or a) notice of
ﬁ the ROt rP FRESrpora ted

dishonor, protest:and:notice of protest. Al of u.‘\S
P ﬂ Xp €ss iy mad; e a par
NOW, THEREFORE; the' Mongagors to'secure the payment of the sai sum 6l money . accordance with the terms, provnsmns and limitations of this
trust deed, and the perfomance of the and herein d, by = Mor*;eors to be performed, and also in consideration of the'sum of
One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these presents C ONVEY and WARRANT unto the Trustee its or his successors
and assigns; the following described Real Estate and-all of their estate; nghtcutle and intei >st *..er in, sxtuate lying and being in the
Village Of Poseﬂ : , COUNTY OF ook (- AND STATE OF ILLINOS, to it

: 15) ‘in the Flrst Addition to Hardlng Mincv a Subdnvnsgon
“of th North Half (N%) of Lot Thirty-seven (37) in Robirtson and
Yo ng s:Subdivision of part of fractional: Section Sevin 7)) Township
~5ix(36) North, ‘Range :Fourteen  (14), East of the Thira Principal
Merldlan and North of the Indian Boundary Line in Section Twelle (12)

ibed, is referred to herein as the * ‘premises,” o . .
- rovel S, tet fixtures, and thereto belongi andall Tents, issues and pmf‘%l rerof forso

long and during all such times as Morlgagors may.be entitled thereto (which are pledged rimarily and on a parity with said real estate and not seuon larily), and
all arparatus, equipment or articles now or hereafter therein or thereon used to supply. Een( gas, air conditioning, water, light, power, refrigeration (whne:
single uni centrally ¢ con olled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and window., floor
coverings beds, awnings, stoves and water heaters. Allof the foregcung are declared to be part of said real estate whether physically attached the ‘eto or
not, and it isagre all sxmxlar P 3 ment or articles placed in thc premiscs by the Mortgagors or. their successors or asslgns shallle

considered as constituti 3
-TOHAVE r 1 i , its or lus sticcessors and assigns, for the purposes, and upon the uses and trusts herem set
forth, free from all right t d by virtue of the Homestead Exemption Laws of the State ol Illmols which said rights and benefits the
Mongagors do hereby expressly release and waive: Which Provides as follows: “(Ch. 52, ,par. 1) [S.H.A. ch. 52;:41] Sec. 1. Every Individual shall be entitled
to an estate of homestead to the extent in value of $7;500 in-the farm or lot of land and thereon, a p owned or
and occupxed by him or her asa residence; or ina cooperauve that owns pmpep that the divi 1d xx”

Ludke s Nettle M.oLu dke, his'w
provisi ring onpngel(lheteversesule ufﬂns'l‘msl Deed) urem:orporaled

on Monglgon, tllelr heirs, successors nmj igns.
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PRINT OR
TYPENAME(S)
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THE-FOLLO’WIN_C ARE TH » CONDITIONS’ AND PROVISIONS REFERRED T0 ON PAGE 1 (THE REVERSE SIDE
OF. THIS TRUST DE YHICH FORM A PART OF-THE TRUST DEED' WHICH THERE BEGINS: . - - v

good: condition  and repair, without: waste; (2) promptly repair, restore, or rebuild any

S ortgagors shall- (1) ke 5es
buvlldmg‘s OF.Improvements now : cafter on:the: premises: which may become damaged or be destroyed; (3) keep'said premises free from
“mechanic’s liens or:liens in“favor ‘of. th nited States or. other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
duess which may:be secured by a lien or charge on the premises superior to:the lieii hereof, and upon request exhibit satisfactory
rsc!l‘a_rge; of such prior lien'to-Trustee or to hol of the note; (5) complete.within a reasonable time any building or buildings
: f: ion"upon said premises; (6 all'requirements of law or municipal ordinances with respect to
“make no material alteration i cept as. required by law_or ‘municipal ordinance or as

he Trustee or holders of the note; " =+ i P 5 L .

2. Mertgagors shall ‘pay before any penalty:attaches all general taxes, and shall:pay special taxes, special assessménts, water charges, sewer
service charges, and other:charges against the premises when due, and shall, upon “written request, furnish to Trustee-or to’ holdérs of the note
pts therefor: To pre[renl!default,hereundgr Mortgagors shali pay.in full under protest, in- the manner provided by

tgagors may.desire to contest, - : A : s

eep all buildingsand improvements now or hereafter situated on'said premises insured against:loss or damage by fire,

g T rm under policies providing for payment by. the: insurance companies-of moneys sufficient either to-pay the cost of replacing

or repairing the same or-i0 pay.in fulf the. indebtedness secured hereby, all .in companies satisfactory to_the' holders of ‘the note, under insurance

policies payable; in‘case 'of loss or damage, 10 Trustee for the benafit of the holders of the note, such rights.to-be evidenced by the standard mort-

gage clause to be attached to each policy,.and shall deliver all ‘policies, including :additional ‘and renewal policies. . to holders of the note, and in
case of insurance about to expire; shall deliver renewal policies not less than ten days prior to the respective dates' of expiration.

quired of Mr. isagors in any form and- deemed expedient,-and may, but need not, make full o

prior‘encu brar i ‘and . pt discharge; compromise: or settle

from any tax =': i i premis ¢

and all expenses J ionitherewith; including reasonable attorneys’ fees; and an

-holders:of the .ole * - orotect:the. mortgaged premises and: the lien_hereof, plus reasonable compensation to Trustee for-each ‘matter concerning

which' action here’.1 aui ori; :may be taken, shall ‘be 5o much additional-indébtedness secured hereby and shail become immediately due and
i ¢ with interest thércon at the rate of nine per cent perannum: Inaction of Trustee or holders of the note shall never be consideredasa -

ag tc themon ccount of any default hereunder on the part of Mostgagors. : g 3

4.."In case. of default th rein, Trustee.or th holders of the note may, but need -nbt; make any pa

. h 'Tiuétcc,cjr the i !de = F-th te by Sccirec ing.any’ payment hereby “authorized relating to-taxes or aéseésments.. may do
so"according to any bill, sta:smeq imate p  the opriate public office without inquiry into the accuracy of such bill, state-
ment-or estimaté or into.the valis’.cy o Iny tax, assessment, sale, forfeiture; tax lien or title or claim thereof. SUETAIR :

6..:Mortgagors:shall pay each iten of indebtedness herein mel.tioned, both principal ‘and interest, when due according to the terms hereof.
At the election of the holders of the pr.=_ipal ‘note; and without notice to Mortgagors, all unpaid indebtedness secured by this Trust -Deed shall,
notwithstanding anything inthe ncipdlnote o= in this Trust Deed to the contrary; -become due and payable when default shall occur-in payment
of principal or:interest; or in default sha'. ‘occ irand continue for three days.in'the performance of any other agreement of the Mortgagors
herein contained.: : : : PEEE R L Pty R NN : .
4 b ereby: secured suall ber
holders of the note or-Trustec shall have the ig
of Hlinois. for the enforcément of ' mortgage debt. In a
debtedne: ‘decr le all.expenditures and Xpsoices wnich may be paid or’| y or on behalf of Trustee or holders of the note for
5 , appraiser’s fees, outlays for dc cums Atary-and- expert evidence, stenographers’ charges, publication costs: and costs
25 10 1lems. 0:be expended aftér entey of uc decree) of procuring all such abstracts of title; title searches and examina-
1 i orrens certificates, and similar data ani, ass' rar-es with respect to title as Trustee or holders of the note may. deem to
be reasonably necessary either 16 prosecuse such suit-or 1o evidericciu F.dders at any sale which may be had pursuant to such decree the true con-
. dition of the title to or. the value of the premises: In addition, all expe’.d  ures and expenses of the nature in this aragraph” mentioned shall be-
come so much additional indebtedrniess secured herebyand i diately due ar 1 payab!~ 'Vitﬂ interest thereon at the rate olpnine percent per annum, when
paid or incurred bﬂ Trustee or holders of the note in connection with (a) any action, a1t or 1 roceeding. including but not limited to prabate and bankruptcy
proceedings, to which either of them shall be-a party; either as plaintiff, claimant ¢ - defenvant, by reason of this Trust Deed or any indebtedness hereby
secured; or '(b) p ions’for the 1 tent of anysuit for the foreclosure iareof #22raccrual of such right to foreclose whether or not actually
commenced; or (c)‘frcpar ons for. the defense of any thréatened suit or proceeding whick migt : affect the premises or the security hereof, whether or not
-actually commenced: - ; i AT N i : % e :
- 8: - The proceeds of any. farcclosure sale of. the premises shall be distributed and apy.tie in ‘e follow ng order-of priority: First, on account
nd expenses incidéent 1o thc‘forcélcsurb'proceedings, including all such: items as are.nen ‘oned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereof constitute’secured: indebted i

ss-additional to'that - “idenced by the'note: hereby secured, with
interest thereon:as here ovided: third, all principal-and interest remaining unpaid; fQutjlh? any o“erpus to Mortgagors, their heirs, legal repre-

sentatives or assigns as their rights may appear;
i which surls Complaint is filed may appoint a
. without'/ 2gard i 5 the solvency or insolvency

e premis. s or whe.ier the same shall be then

9. Upon or at 'any i;ﬁe after the fili

u Tents; is : are usual . such cases for

n, possession, control, management and operation of the premises during the ! i iod. Cour. fro-ictime to time may

authorize: the receiver. to apply the net income:in' his hands in.payment in - whole or in part of: ; ) e securcd iereby; or by any
decree foreclosing ‘this: Trust: Dee: any 'tz :assessment or other lien which” may T become superior to-the lier herec” or 6f such’

decree, provided such appli na i {2) the deficiency in case of a sale and deﬁcienf:y.‘

+10.2: No-action for the ement of se which wou's no!
be good ‘and available fo the party i me i i 3 -note hereby secured.” ; , : Sy ey 8
" 1L 5Trustee or:the ho : hall~ : : c i Il reasonable times and ‘access thereto shall be:
mitted for that purposes = 5 ‘ : E R ¢ R LR
“12.: Trustee” has no dity 1o ‘exa on.of the premises, nor.shall Truste be.obligated to record:
this Trust -Deed or to exercise-any:power-h S y ‘the terms _hereof; nor. be'liable for:any acts: or. omissions
hereunder, .except in'case of his'o n:gross.negligency 1 3 r-employees of Tri nd he may require indemhities
satisfactory to him before exercising ar EE ; e
satisfactory ‘evidence' that all ‘in-
ereof to and at' the' request. of any
presenting that all indebtedness
een-paid, which‘representation Trustee ease is requested of a successor.trustee,
such sticcessor trustee may accept as:the genuine ote. which, bears a certificate of identification purporting to be ex- .
ecuted by-a prior. trustee heretind fc vith_the_description herein ntained of ‘the principal ‘note and’ which pur--
POrts to be executed by'the persons:hé sign ~makers.thereof; and where the release is requested of the original trustee and he has
never-executed a Certificate.on any instrument identifying same ‘as the pfincipal ‘note described: herein; he may accept’ as the genuine principal
note herein described ar ‘may. be:presen d which conforms inisubstance with'the description: herein contained of the principal
notc.and, which 3 -by.the p ‘herein designated as makers thereof. R SR

.14, Trustee may. instr iting.filed in the office o‘f'he Recorder or Registrar of Titles in which'this'instrument shall have

been ré_corded or filed: In case of the death, resignation,‘inability or refusal to act'of Trustee, <. - - —
* shall be first Successor in Tru and in.the event'of ath, Tesignation; inability or refusal to act, the then: Recorder of Deeds of the cotinty
in which'the uated:sh; S Trust. ‘Any.Successorin Trust hereunder shall ‘have the identical titl owers -and

v t ; p
-authority as h give ¢ Z ssor-shall be entitled to reasonable compensation ‘for all acts performed hereunder. :

1d or transferred b Mortgago}s, including a sale by Articles of Ayéement for Deed,’
is Trust Deed to'be immediately due and payable, - - LT

115
the Trustee may,

Trustee




