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N T =
THIS INDENTURE, made _ Bpril 23 19 85, between Edward J. Duncan Jr. and Evelyn

Tt . B
. . S not as tenants in common
V. Duncan, his wife, as joint tenants andherein referred to as “Grantors”, and C. R. Amburn

of 0Oak Brook linois,

herein referred to as “Trustee”, witnesseth: _
THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the

legal holder of the Loan Agreement hereinafter described, the principal amount of Fifty-Four Thousand Nine
Hundred Ninety-nine and 97/100 Dollars ($ 54,999.97 ~ ),
together with interest thereon at the rate of (check applicable box) .

[0 — % per year on the unpaid principal balances. .
X This is-a variable interest rate loan and the interest rate will increase or decrease with changes in the Bank Prime Loan‘

rat=! The nterest rate will be3:39% ___ percentage points above the *‘Bank Prime Loan Rate’’ published in the Federal

Reserve Zsoard’s Statistical Release H.15. The initial Bank Prime Loan rate is.__10-50 " 9% which is the published

rate as o theolast business day of March , 19_85 : therefore, the initial interest rate

s 1699 [ @ per year. The interest rate will increase or decrease in the month during which the sixth loan
payment is due, ard oyvery sixth month thereafter, if the Bank Prime Loan rate as of the end of the second month prior
to the month during which the sixth payment will be made, or any like month preceding a six-month anniversary of the
first payment, has increascd Or decreased by at least ' of a percentage point from the rate for the previous six-month
period. No interest rate inc'ense or decrease will be greater than 2%. Interest rate changes will be effective upon 30

days written notice. In no event nowever, will the interest rate be less than _13.00 ¢ per year. If the index is
no longer available, Associates wil'ch_ose a new index which is based upon comparable information. Associates will
give notice of this choice. Associatec reservas the right to waive part or all of any adjustment resulting from an interest
rate increase.

Adjustments in the Agreed Rate of Interest siial! Ue given effect by changing the dollar amounts of the remaining monthly
payments so that the total amount due under thelo»n agreement will be paid by the original Last Payment Date.

The Grantors promise to pay the said sum in the sdid* non Agreement of even date herewith, made payable to the

Beneficiary, and delivered in 8_4 consecutive moathlviuctallments: 84 at$ 1095.30 fdllowed by
NA at g B followed by N at $ L, with the first installment beginning on

May 29 19.85 and the remaining installrerts continuing on the same day of each month l\\%
Month & Day)

2 . L.
thereafter until fully paid. Al of said payments being made payable at ‘L”_SL linois, or at such place :S

as the Beneficiary or other holder may, from time to time; in writing appoin’.

NOW, THEREFORE, the Grantors ta secure the payment of the said oblig in with the terms, provis and fin’ tatio s of this Trust Deed, and the performance ¢f the covenants and N
h d. by the G tabe . and also in consideration of the sum of One Dollar in hand paid, the receipt’ #h=cof is hereby acknowledged, do by these presents CONVEY w

§
and WARRANT ynto the Trustee, itg successors and assigns, the following described Real Estate and all of their estate, right, title and interest ' Ciciy. situate, tying and being in the
ity of “MorESh Greve ook @

Lot 62 ifi MOTTon Grove SUBAivision of 1ot 4 inm DilgTs Subdivision Of tha fert? 1/3 of the Southeast
Quarter, and the South 303.6 feet of the North 660 feet of the Southwest Quarter and the South 220
feet lying East of the center of North Branch Road of the North 880 feet Cr i he Southwest Quarter
and the 458.6 feet lying South and adjoing the North 660 feet of said Southwasi Zuarter and lyin
between the center line of the North Branch Road and West line of Old Telegraph Rcid in Section (1? '
Township 41 North, RAnge 13, East of the Third Principal Meridian.

PIN 10-18-403-017
"Also known as" 9124 Birch Morton Grove, I1 60053 .
The attached call option provision is part of this mortgage, deed of trust or deed to secuie debt.
which, with the property hereinafler described, is referred to herein as the “premises.”
TOGETHER with improvements and fixtures now attached together with easements, rights, privileges, interests, rents und profits.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and benel sun<.r
and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the Grantors do hereby expressly relense and waive.
This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their heirs,
successors and assigns. .

WITNESS the hand(s) and seal(s) of Grantors the day and year ﬁ(rs(t,above written. %

(SEAL) ’éw/- M (SEAL)

Edward"J Duncaw J

(SEAL W/u/ j‘ "\/ (SEAL)

Evelyn V I?hcan .

Donald E Harrison

1,

a Notary Publy d fc d residing in said i State afc id, DO HEREBY CERTIFY. THAT .
Bfvard 0" Duncan Jr Gnd Bvefyn YV Bincan, ms wite, as joint -
tenants and not as tenants in common . .

are i s ate

o 5
) i
who—— "~ personally known to me to be the same person'—.whose hame'—— . —__ subscribed to the foregoing

McHenry

County of

STATE OF ILLINOIS,
} s

Instrument, appeared before me this day in person and that signed, sealed and

delivered the said as C1Y . tary act, for the uses and pfposes therein set forth,

including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this

Notafy Public

This instrument was prepared by

Connie L Bye, Sec'y 2205 S FAstwood Dr  Woodstock, IL' 60098

607664 (1.B.) Rev. 2-85 (Name) (Address)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1

(THE REVERSE SIDE OF THIS TRUST DEED): e W

1. Grantors shall (1) promptly repair, restore or rebuild any buildings or improvements now or fter on the premises which may b d d or b (2 ) keep said
condition and repair, without waste, and free from mechanic's or other liens or claims fordien not“Sxpfessly to the lien hereof; (3) pay due b 2y ‘byahen
or charge on the premises superior to the lien hereof, and upon requeste exhibit satisfactory evidence of the discharge of such prior ien to Trusiee or to Beneficiary; pl me any
building or buildings now or at any time in process of erection upon sai withall flaw or respect to the i "theuumem{ (G)m.kg
o material alterations in said premises except as required by law or municipal ordinance.

2 b \y penalty. 1t | taxes, and shall pay special taxes, special water ice ch andoth i
due, and shall, upon written request, furnish to Trustee or to B iary dupli iptath Te default h hall pay in full under protest, in the manner provided by statute,
any tax or assessment which Gruntor may desire to contest.

3. Grantorsshall knp."l ildi di nnworhensﬂusnuaudonsmdpmm»scsmsumdagamstlossordnmagebyfre, . ici iding for payment
by the i fficient either to pay the cost of replacing or repairing the same or to pay in full the i red hereby, sllin
undermsumnce policies payable, in case of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mort wbenllachedmur_h policy, and shall

deliver al plicies, including additional and renewal policies, o Beneficiary, and in case o insurance about o expire, shall deliver renewal poliies not less f.han ten days prior to the respective dates of
expiration.

4. Incase of default therein, Trustee or Beneficiary may, but need not, make any pi perform any act il ired of Grantors in any form and leemed expedient, and may,
but need not, make rull or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior hen or title or claim thereof, or
redeem from any tax sale or said nnvxaxnrpmmnse or settle any tax lien orotheryrmrhennrtlt]eorc!mm thereaf, or redeem from any tax sale or forfeltureaﬂtdlng

taxor All paid for any of the purposes hereil andall Lherewlth ml;ludmgau.nmey'nfm and nnyother
ds '-f'by'l‘rus!zenr" iary to protect th d the lien hereof, shall b h additional indebted hy and sh yable
without notice and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee or By i jahallnever“ waiverofany
right accruing to them on account of any default hereunder on the part of Grantors.

said p

5. ‘The Trustee or Beneficiary hereby secured making any payment hereby authorized relating to taxes or assessments, may do so according o any bill, statement or estimate procure from the
appropriate public office without inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or clain the

6. Grantr . shall pay each item of indebtedness herein mentioned, both principal and interest, when d: dingtothe hereof. At the option of iary, and wi i G , all
unpaid indeh "dne. 1 secured hy (.hmTruxl Deed shall, nmmlhmndmgmy(hmgm the Loan Awre«aenl orin this ’l‘rux M h by G i i in the f defaul
inmaking a nent fanyi onthe Loan A (b} when default shall fany other f il tained, or (c)
immediauely if =*ur part of the premises are sold o transferred by the Grantors without Beneficiary's prior written consent.

7. Whenthe. hereb dsh d therwis hall have the right to foreclose the lien hereof. In any suit to foreclose the lien
hereof, there shaii be 7" .owid and included as additional mdehlzdness in the decree fnr sale alt expendlmr!s and expenses which may be paid or | mcnrmd by or on behalf of or Beneficiary for
attorney's fees, Trust ¢'s fee fees, outlay for y and expert charges, publi costs and h may be estimated as to items to be expended after
entry of the decree) o1 nro o all such abstracts afm.le. title seur:hes and i pohua Torrens certif and mmllur dsla and assurances with reapcﬂ to title as Trustee or
Beneficiary may deem to oe - Lsona ly ry eithertop: h suit or idy bidd may be had the title or the valueof the
premises. Al dexp wesof h hi ioned shall bec h additi indeb dh, “, di di d d payable, wi ereon at
the annual percentage ra e st.*~7in*".c Loan Agreement this Trust Deed secures, when paidor mcumdby’l‘msueorBenefaary ion wil i
proceedings, to which either of ther si. ‘ll tea party, either as plaintiff, claimant or defendant, by reason of this trust deed or r any ‘hereby secured; or (b of
any suit for the foreclosure hereof & Yer a .ru-" of such right to foreclose whether or not actually orle) defe fany th i i ich might affect the

premises or the security hereof, wheulier £ nov ac*ually commenced.

The proceeds of any foreclosure sale . the ,:mmscﬂ !hB“ be dxsmhuted and upplled in the fnllowmg order of pnonty‘ Firat, on account of all costs. and expenses mudent to the foreclosure

meeedmgx.mcludmgull suchitemsasaren.ntio od inth d, all other under the tothat evidenced

by the Loan Agreement, with interest thereon as’ e~ pmvlded lhud all principal and interest remaining unpaid on the note; fourth, any overplus to Grantors, their heirs, legal representatives or
assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to fore ose th 's trust deed, the court in which such bill is filed may appoint a receiver of said premises, Such ap) intment may be made either bafore or
after sale, without notice, without regard to the solvency ol insol» .nc. ( Urantors at the time of ‘application for such receiver and without regard to the then value of the premises or whether the same shall
be then occupied asa homnslud or not and the T‘rustee hen. Luer 7 ¢y oe appmnf.edna such receiver. Such recmvershnll have the > power to collect the rents, issues and profits of said pr!xmmdunng the

pendency of such fi nd, i defici period of ther not, as well

exu‘pt for the mlervennnn of such recen'er would be enud«l to wllm suc’ Lenw issues nnd pmﬁl.s and all other puwers whu:h may be necessary or are usual in such ) casea for lhtpmt«tmn. wuesamn,
contro the whale of sa”period. he Caurtf toapply the et holeor in part
of: (ll'l'L i herehy,m by any di thia’ rust Deed, arany tax, specmlnsmsmenton)ther]wn hichmay beor perior tothe lien hereofor d provided
such ication is made prior to fo sale; (2) the deficiency in «se of a sale and deficiency.

10. The Trustee or Beneficiary has the option to demand that the balance di': on th . loan secured by this trust deed be paid in full on the third anniversary of the foan due of the loan ‘and annually
on each subscquent anniversary date. If the option is excrcised, Grantors shall be given rit*= notice of the election at least 90 days before payment in fullis due. If payment is not made when duc, Trustee
or Beneficiary has the right 1o exercise any remedies permitted under this trust deed.

11. No action for the eaforcement of the lien or of any provision hereof shall be subj= (o -y defense which would not be good and available to the party interposing same in an action at faw upen
the note hereby secured. . .

12. Trustec or Beneficiary shall have the right to inspect the premises at all reasonable time. and acce<"@reto shall be permitted for that purpose.

13. Trustee has no duty to examine the tille, location, existence, or condition of the premises, nor shall Trut ee be obligated to record this trust deed or to exercise :.lry wer herein given tnless
cxpressly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case o. gross negligence or misconduct and Trustee may require indemities satisfactory to Trustee before
exercising any power herein given.

14. Upon presentation of satisfactory evidence that all indebtedness sccured by this Trust Deed has been full ¢ pai”, eif’er before o after maturity, the Trustee shall have full lx‘uhority 10 release this
trust deed the lien thereof, by proper instrument.

15. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to appo.r.« suer <eor in Trust, Any Succwor in Trust hereunder shall have the identical
title, powers and authority as are hercia given Trustee.

16. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons claiming unde- or #*~ourh Grantors, and the word *Grantors™" when used herein shail
include all such persons snd all persons liable for the payment of the indebtedness or any part thereof, whether or not such pcrsons all'h ve executed the Loan Agreement or this Trust Deed. The term
Beneficiury as used herein shall mean and include any successors of assigns of Bencficiary.
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ATTACHMENT 0200216
TO
MORTGAGE, DEED OF TRUST OR DEED TO SECURE DEBT

Nated April 23 , 1985

CALL OPTION — The Lender has the option to demand that the balance due on ‘the loan
secured by this mortgage, deed of trust or deed to secure debt be paid in full on the third
anniversary date of the loan date of the loan and annually o7 ea.h subsequent anniversary
date, It this option is exercised, Borrower(s) (mortgagor or grantor) wi'« ho given written notice
of the election at least 90 days before payment in full is due. If payment is r' Ot ma fe when due,
Lender (mortgagee or grantee or beneficiary) has the righi.to exercise any remcdics permitted

under this morigage, deed of trust, or deed to secure debt. . F;

F'END OF RECORDED DOCUNENT |




