AL 0007 27()187 45 TRUST DEED

Trustee Form
Amalgamated Trust and Savings Bank

not personally but as trustee of a certain trust (hereinafter called the “Trust™) created by a trust agreement dated December 11, #

and known as trust number 2951 (hereinafter called “Mortgagor™) to secure )

the payment of the indebtedness hereinafter described hereby CONVEYS AND-WARRANTFS to THE LAKE SHORE NATIONAL

BANK, a National Banking Association (hereinafter called the “Trustee™) certain real estate located at
658-660 N. Wells, Chicago, IL 60610

ind ¥ earing the following description:

I4ced and 2 in Block 16 in Newberry's addltlon to Chicago, a subdivision : . N
of «he east 1/2 of the west 1/2 of the northeast 1/4 of Section 9,
Township 39 North, range 14, east of the Third Principal Meridian, in /) (lﬁ If ‘
Coclk County, Illinois VS‘ 5“0 1
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TOGETHER WITH all buildings, improvement , hxtu.es, appurtenances easements and hereditaments ther(‘t’) belongitle U
together with all equipment and machinery now or hercafteriiiarein or thereon used to supply heat, gas, air conditid mg @te {light, . .
power, refrigeration, and ventilation; and together with ary ot! er fixtures, equipment, machinery or other propert nedy ge-heyeaiter
' placed on the above described property which shall be employ<y i*. connection with the operation, use, occupancy or & &y ment of the
above described property; and together with all rents, issues a1 d prufits of the above described property. All the abov
perty is declared to form part and parcel of the real estate whet’.er unysically attached thereto or not, shall for thein
Trust Deed be deemed to be a part of the real estate, and shall be sabjes« t~'the mortgage created by this Trust Deed: It is agreed that
all buildings, improvements, equipment, fixtures and any other propert; of an’’ type described above hereafter placed on the real estate
described above shall be deemed to be a part of the mortgaged property «nd /nall.be fully subject to the mortgage created by this Trust
Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its s'.ccescors and assigns forever, for the purposes, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: .

{a) The payment of a certain note (hereinafter called the “Note™), executed by _ smalgamated Trust and

Savings Bank under Trust Agreement dated December 11, 1¢84.ard known as Trust #2951 P

dated March 8, 1984 , and made payable to the order of the AKF SHORE NATIONAL BANK in the : o
. ; : principal sum of Two Hundred Twenty Six Thousand Four Hundred and Su/i0f - ($5226,400.00 ) '

) ) Dollars, which principal sum together with interest is payable as provided in the Note; and

(b) The payment of the amount of all expenses which may be incurred and payments whi:h nay be made by the Trustee or

the Holder for purposes authorized by any provision of this Trust Deed including all amounts paid and cxpenserincurred by the Holder
or Trustee for the purposes specified in paragraphs 5, 6 or 9 of this Trust Deed.

DEFINITIONS: (a) The term “Holder" refers to the person who shall be the legal holder of the Note ut the tin"Cias of which the
term shall be applied. For any period during which two or more persons shall be the legal holders of the Note, the‘erin” ‘Holder” shall
4 be read “Holders” and all singular word forms used in connection with the term *‘Holder” shall be deemed to be Liur:l word forms
- where context and construction so require. (b) The term *‘Default Interest Rate” means a simple interest rate o. eijat.rer cent per !
annum. (c) The Note, this Trust Deed, and any other wntmg (whether heretofore made or hereafter executed) whu.h Jy it terms se-
cures or contains agreements with respect to all or any part of the indebtedness evidenced by the Note are each sometiiaes hiicinafter
: referred to as a “‘Mortgage Instrument”. (d) The term “Beneficiary’’ means each person who at the time as of which the t(rnus'all be

applied shall have any interest of any kind in the Trust (whether as beneficiary, collateral assignee or otherwise) or shall haveany right

. : i g (whether joint or several) to exercise the power of direction with respect to the Trust. Each person who was a beneficiary of the Trust !
or who had a joint or several right to exercise the power of direction with respect to the Trust on the date of this Trust Deed is herein- ;

- + after referred to as an “‘Initial Beneficiary”. {e) The term ‘“‘impositions” means all general real estate taxes, special assessments, water
- and sewer charges and all other taxes and charges against the mortgaged property or against the Holder’s or Trustee’s interest under
- this Trust Deed, under the Note, or under any other Mortgage instrument, ordinary as well as extraordinary, unforeseen as well as fore-
seen, of every kind and nature whatsoever, including but not limited to assessments for local improvements and betterments. (f) The
term “Obligor” means any person other than Mortgagor wha shall be a maker of the Note, who shall have guaranteed payment or col-
lection of all or any part of any amount at any time owing on the Note or secured by this Trust Deed, or who shall or may be other-

wise personally liable (whether absolutely or contingently) in any capacity for payment of all or any part of any amount at any time
owing under the Note or secured by this Trust Deed.

. : MORTGAGOR REPRESENTS, COVENANTS AND AGREES AS FOLLOWS:

1. Although Mortgagor shall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have occur- s
- 5 red under this Trust Deed if Mortgagor shall fail to do any of the following: (a) to keep the mortgaged property in good condition and repair; or (b) to
keep the mortgaged property free of any mortgage, mechanic’s lien, or other lien or encumbrance or claim of mortgage, lien or encumbrance except for
liens, and clearly di to the created by this Trust Deed or which shall have been in each case expressly per-
mitted by the Trustee or the Holder in writing; or (c) to appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mort-
gage created by this Trust Deed and at the expense of persons other than the Trustee and the Holder, to take all steps necessary to protect, maintain or : *
defend the primacy, enforceability and validity of the mortgage created by this Trust Deed or at the sole expense of persons other than the Trustee and S P
the Holder to do, make, execute and deliver any acts, things, assurances and writings which the Holder or the Trustee may require to protect, defend, or .
- - make more secure the mortgage interest created by this Trust Deed; or-(d) to pay when due any indebtedness or obligation which may be secured by a
: mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal to senior in priority to the mortgage created by this Trust
- ¥ Deed, and upon request to exhibit satisfactory evidence of the payment of any such equal or senior mortgage, lien, other encumbrance or charge to the
: Trustee or the Holder; or (e) to lete within a time any or other imp: now or at any time in the process of erection upon
the mortgaged pmperty, or (D 1mmed|ately after destruction or damage to all or any part of the mortgaged property to commence and promptly com- »
of %
wa
L)

plete the and all other propcrty now or hereafter on the mortgaged property, unless such destruction
or damage is covered by insurance and the Holder elcc!s to apply the p s of such i to the indet secured by this Trust Deed in accord-

ance with the provisions of paragraph 2; or (g) to pay all general real estate taxes and special assessments against the mortgaged property and all other

impositions when due and before any charge for nonpayment attaches or accrues, to pay zll impositions which shall have become payable at any time prior

to the date of this Trust Deed immediately upon demand from the Trustee or Holder, or to deliver to the Trustee or to the Holder upon request duplicate
. receipts.evidencing the payment of any impositions specified in any such request.




2. Althoug] gagor shall not be bligated to do any of the things specified in this paragraph, a default shall be deemed to have
occurred under this Trust Deed if Mortgagor shall fail to do either of the followmg (a) to keep all bulldmgs, improvements, and betterments now or here-

after upon the mortgaged property insured against loss or damage by fire, ligh m: mischief, vandalism, extended covérage ha-
zards, and such other hazards (including hazards not now contemplated) as the Trustee or the Holder may reqmre to be insured against until the indebted-
ness secured by this Trust Deed i is l‘ully pald or in case of until expiration of the red ion period, in an amount sufficient either to pay the
full replace cost of all such and bet

bility insurance covering such liabilities (mcludmg liabilities which may arise under any Jaw relating to intoxicating liquor) and with such monetary limits
as the Trustee or the Holder may require. Mortgagor shall have the right to choose the companies, agents and brokers from which any insurance required
under the terms of this Trust Deed shall be obtained, provided, however, that the Trustee and the Holder shall each have the right to disapprove for reason-
<hle cause any company, agent or broker selected by Mortgagor. Policies for the hazard and liability insurance required under this Trust Deed shall be de-
i 2red to and shall remain with the Holder and in the case of insurance about to expire, renewal policies shall be delivered to the Holder not later than
en(10) days prior to the respective dates of iration. Each hazard i policy shall contain a mortgagee clause in a form satisfactory to the Holder
1 aKuig the given policy payable to the Trustee for the benefit of the Holder, shall not contain any contribution clause, and shall by its terms not be sub-
Ject 7 vancellation or material alteration in the absence of at least tén days prior written notice to the Trustee. In case of loss under the required hazard
insrancr policies, the Trustee and the Holder are authorized to adjust, compromise and collect all claims thereunder without the consent of Mortgagor
anat2exe z*e and deliver on behalf of Mortgagor all necessary proofs of loss, receipts, vouchers, releases and other such papers required to be signed by
the insi ance ' ompanies, and Mortgagor shall sign, upon demand, all receipts, vouchers and releases and other such papers required to be signed by the
Trust'e, v ae tInlder or by any insurance company. At the election of the Holder the proceeds of any insurance claim may be applied to the reduction
of the indebt di.2s¢ secured by this Trust Deed whether or not then due, may be applied to the cost of rebuilding or restoring of buildings, improvements
and bettermei ts 0.1 ¥'» mortgaged property or may be applied to both purposes in such proportion as the Holder shall determine. The Trustee is hereby
authorized to pay £t ant nd all insurance proceeds in accordance with the Holder's direction.

3. Although Mortg: gor <hall not be personally obligated to do any of the things specified in this paragraph, a default shall be deemed to have
occurred under this Trus’ Tced if Mortgagor shall fail to do either of the following: (a) to pay to the Holder each month a sum specified by the Holder
and estimated by the Holder to-be 2qual to one-twelfth of the total amount of the general property taxes to be assessed against the mortgaged property
for the year in which the depos’. is n ade, or (b) to pay such addltmnal amount each month as the Holder may specify in order to provide funds for the
payment of all special ts, olnel \mp and p for i specified in paragraph 2 which shall be designated in the Holder's writ-
ten request and which in the Holaer's zstimation may fall due or accrue within the next succeeding year. No trust or other fiduciary relationship shall be
deemed to exist between the Holdet and anv-iher person by reason of the making of the deposits provided for in this paragraph 3. The Holder shall not
have any obligation of any kind to pay any aterest r other return on any funds dep P to this p h 3 ( of whether the Holder
may pay any interest or return on similar _ eposits made by other persons). Such deposits may be commmgled with the Holder’s own funds, and, except
asexpressly set forth herein, the Holder shall 1.2t he o™ Fated to comply with any request of Mortgagor or any other person with respect to the use, invest-
ment or disposition of any such deposits. The Tr.stee nd the Holder are hereby authorized to pay all taxes, special assessments, other impositions and.
insurance premiums as charged or billed without ng»_rv.== to accuracy of vahdny and regardless of whether or not such payment is requested by Mort-
gagor. The Holder shall not, however, be obligated to /pply ny ~mounts d to this to the pay of any tax, special asses:
ment, other imposition or insurance premium unless Mc g2 or. ,/hxle notin defnul( undar the provisions of this Trust Deed or any other Mortgag2 Instru
ment, shall have requested the Holder in writing to pay a gi' - ~iz: or other charge, unless each such written request shall be accompanied by the bill for
the given tax or other charge of which payment is requested, ur .ess the given tax or other charge shall be one intended by the Holder to be covered by thc
deposits made pursuant to this paragraph, and unless there shali then br ' suficient amount on deposit to satisfy in full all payments then due on all llem:
intended by the Holder to be covered by deposits made pursuant to t' 1s parag aph. The Holder shall not be liable for any loss which Mortgagor may suffer

by reason of any failure of the Holder to pay any imposition or int \rance premium which the Holder shalt be obligated to pay unless such failure shall
have resulted from the Holder'’s willful misconduct or gross negligence.

A

4. A default shall be deemed to have occurred under this Trust Deea ¢ Zay.ut the following shall occur in the absence of the prior written consent m

of the Trustee or the Holder: (a) the mortgaged property shall be used for an’ purrise other than that for which it was used on the date of this Trust
Deed; or (b) there shall be any substantial alterations or additions to or demolitic:em< 2! or sale of any building, imp , fixture, appur S
machinery or equipment now or hereafter upon the mortgaged property except as r.ay b recuired by law; or (c) there shall be any purchase, lease or
agreement under which title or any security interest not expressly subordinate to the mor gag- created by this Trust Deed is reserved by any person other
than the Holder in any fixture, machinery or equipment to be placed in or upon any bui’iing or improvements on the mortgaged property; or (d) any
zoning reclassification or variance shall be requested by or on behalf of Mortgagor or any Bunef ciar:; or (¢) any unlawful use or nuisance shall exist upon
the mortgaged property: or (f) Mortgagor, any Beneficiary or any person who shall occupv.<. use the mortgaged property shall fail to comply with any
law, regulation, ruling, ordinance, order or any other requirement imposed by any governmental or ot} _r cunpetent authority relating to the mortgaged
property or shall fail to comply with any restriction, covenant or condition relating to the mortgaged 1 operty.

5. The Trustee and the Holder are hereby authorized (but shall not be required) to make any pay..ér/ and to perform in any manner deemed ex-
pedient any act described in paragraph 1 or 2 of this Trust Deed which shall not have been made or perforn'cd ” 7 Mrtgagor at the time or in the manner
necessary to prevent a default under the terms of paragraph 1 or 2. The Trustee and the Holder are further a( tho7 .ed.to make any payment and to per-
form any act which either of them may deem necessary to establish, protect or defend the mortgage created by~this’s rust eed, or the value thereof, or
to protect or maintain the value of the mortgaged property or to establish, protect, or defend the validity of the'Note s to establish or enforce the lia-
bility of any Obligor on the Note. The authority hereby granted to the Trustee and the Holder includes but is not limited o tne rigat to make full or partial
payments of principal, interest or other charges at any time due or claimed to be due on any mortgage or other lien 0; encumhrance equal or senior in
priority to the mortgage created hercby; the right to h clear off, ise or settle any tax lien or other ¢ tuz’ or senior lien or title
or any claim to any such equal or semox lien or tltle the right to pay any tax, special assessment or other imposition agains® th  mortgaged property or
any p i for any described in h 2; the right to contest any tax or assessment; and the right to purchase e mort',,,.* property at
any sale or to redeem the mortgaged property from any such sale or from any forfeiture. The Trustee and the Holder shall be entitled t/ receive reimburse-
ment of all expenses incurred by the Trustee or the Holder in connection with any action taken and of all payments made by the H ilder or he Trustee

to any of the provisions of this paragraph S and to receive interest at the Default Interest Rate from the date each ~f+Lch yments
and expenses shall be paid by the Trustee or the Holder on the amount thereof remaining from time to time unreimbursed; all such principal - aou s ard
interest shall be due and payable immediately without notice or demand and shall be secured by the mortgage created by this Trust Deed. Th" Toiitee
and the Holder may make any payment authorized under this paragraph 5 without inquiries as to the validity or accuracy of any such item or clai~i sh<!!
in no way affect the Trustee’s or the Holder's right to repayment of all such sums advanced. Nothing contained in this paragraph 5 shall be constrv.d to
require the Trustee or the Holder to advance any money for any purpose or to take any afﬁrma!we action; and neither the Trustee nor the Holdet shall

incur any liability because of anything it may do or omit to do p to the fc except in case of its own gross negligance or will
ful misconduct.

6. The Trustee and the Holder or both of them, at their discretion, are hereby authorized to employ counsel for advice and other legal services, to
employ other persons, and to take such other action and incur such other as may appear necessary of pxudent to either of them in connection
with any action whlch the Trustee or the Holder is authorized to take under any of the provisions of this Trust Deed or in connection with any litigation,

ion or dealing in which either the Tmstee or the holder may become concerned or involved because of its interest under

thls Trusl Deed or under the Note, including but not limited to: (a) participation in any p: (including bankruptcy proceedings) to which either
the Trustee or the holder may be made or may have a right to become a participant by reason of its mterest under this Trust Deed or the Note; (b) partici-
pation (whether as plaintiff, defendant, claimant, intervenor, witness or otherwise) in any or ion which may affect title
to or any interest in the mortgaged property or which may in any way affect or question the Holder’s nght to receive and/or to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect or question
the validity, enforceability, or priority of the mortgage created by this TrustDeed; (c) the initiation and/or maintenance of any judicial or administrative action
deemed by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed; (d) any

other action of any kind taken at the invitation or request of Mortgagor or any Beneficiary or of any assignee, grantee, or other successor of Mortgagor or
of any person who may claim title to or an interest in the mortgaged property under or through Mortgagor including but not limited to the making of any
special amngemems, the waiver of any rights under any Mortgage Instrument, or the amendment of any Mortgage Instrument; or (e) preparation for any
ion, action, t ion or dealing specnﬁed in (a), (b) (c) or (d) unmedlately above, regardless of whether or not the Trustee or the

Holder shall become a participant in any such action, p or dealing. The Trustee and the Holder shall be =ntitled to re-
ceive reimbursement in an amount equal to all attomey’s fees and any other expenses incurred and amounts paid by the Trustee or the Helder pursuant
to the authority granted in the foregoing provisions of this paragraph and to receive interest from the date each of such payments and expenses shall have
been paid by the Holder or Trustee at the Default Interest Rate on the amount of such payments and expenses remaining from time to time unreimbursed;

all such principal amounts and interest shall be due and payable immediately without notice or demand and shall be secured by the mortgage created by
this Trust Deed.

7. For the purposes of this Trust Deed, a **Material Default” shall be deemed to have occurred if: (a) any payment which shall become due to the
Trustee or the Holder under the terms of the Note, this Trust Deed or any other Mortgage Instrument shall not be paid when due; or (b) Mortgagor shall
fail to make any payment or to do any act and such failure shall constitute a default under the provisions of paragraph 1, 2 or 3 hereof or any default shall
occur under paragraph 4 or 17 hereof; or (c) any warranty, representation, statement or report made or given at any time to the Trustee or the Holder
by or on behalf of Mortgagor or any Qbligor shall have been false in any material respect when given or furnished; or (d) there shall be any ext:cuuon or
levy on, the institution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attachment, forced sale or fi

or to pay in full the indebtedness secured by this Trust Deed, or (b) to provide lia-

all or any part of the mortgaged property; or (¢) any proceeding shali be msmu(zd by or against any Obhgor undex any chapter of the fedexal Bankmptcy
Act, or under any insolvency law relating to the relief of debtors, ji or

or (f) any Obligor shall die or shall make any assignment for the benefit of cmdltors or shall apply for or consent to the appomlmenl of a receiver for any
Obligor or for all or any part of the mortgaged PrOpetty; or (g) any Obligor or all or any part of the mortgaged property shall be placed under the control




orin the custody of any court or other governmental authority or of a receiver or trustee; or (h) the mortgaged property or any part thereof shall be vacated
or abandoned. Upon the occurrence of any Material Default and at any time thereafter, the Holder shall have the right at the Holder’s election, 'without
notice of such election, without affecting the validity, enfozrceability, or priority of the mortgage created by this Trust Deed to declare all unpaid principal
and accrued interest under the Notc and all other amounts secured by this Trust Deed immediately due and payable whereupon all such principal, interest
and other amounts shall without notice or demand become immediately due and payable.

8. Atany time after the entire principal balance of the Note shall have become due (whether by reason of acceleration or otherwise), and regardless
of whether or not a Material Default shall have occurred, the Trustee and the Holder shall have the right to do any or all of the following: {a) to foreclose
the mortgage created by this Trust Deed in any manner permitted by law; (b) to institute appropriate legal action for the appointment of a receiver and
or any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Holder or to the Trustee under or by reason of the pre-
v sions of any Mortgage Instrument or under law.

9. The Trustee and the Holder shall be entitled to reimbursement for all costs and (herei; called “F ! Expenses”) incurred by
the rustee or by the Holder subsequent to the occurrence of a Material Default in with forecl dings or in ion with the
ey :rcise of any other action authorized in paragraph 8 of this Trust Deed and to receive interest at the Default Interest Rate from the date each of such
cosivund _apenses shall be paid by the Trustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The
Forecl: ure F xpensesshallmcludebut shall not be limited to: attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for y and expert evidi
stencgraph i’ Caorges, p costs, sheriff’s costs and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure
decree) of P ocatii g all minutes of foreclosure, abstracts of title, title charges and examination, title insurance, Torrens certificates, and such similar data
and assurance.witn < z2ect to title as the Trustee or the Holder may deem reasonably necessary either to prosecute a foreclosure suit or to evidence to
‘bidders at any s2'. whir . may be had pursuant to such a suit the true condition of the title to or the value of the mortgaged property. The Foreclusure
Expenses, all princip=" am junts for which the Trustee or the Holder is or shall be entitled to reimt under the p ions of this Trust Deed, such
reasonable compensa'ion as may be charged by the Trustee for each action which shall be taken by the Trustee under thxs Trust Deed, and all interest on
any such Foreclosure Exr “.ises or other amounts shall be immediately due and payable without notice or demand, shall be secured by the mortgage created
by this Trust Deed, and, if not soo=er paid, shall be included in any decree or judgment as part of the indebtedness secured hereby, shall be payable from
the rents and proceeds of sale .f the mortgaged property, and if not satisfied pursuant to one of the foregoing provisions, shall be included in any defi-
ciency judgment against any OL'igo:

10. The proceeds of any foreciosure sale 22 he mortgaged property shall be distributed and applied in the fallowing order of priority: First, to accrued
interest on the foreclosure decree; second «o all F yreclosure Expenses and all other amounts secured by this Trust Deed additional to amounts evidenced
by the Note and all accrued interest ther on; thira, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus to Mort-
gagor.

11. Upon, oratany time after the filing of o.fo _c)ozure suit under this Trust Deed, the court in which such suit is filed may appoint a third party as

receiver of the mortgaged property or may, with the _onse t of the party appointed, appoint the Holder or Trustee as receiver or as mortgagee in posses-
sion. The appointment may be made either before or aier <.ie - ~ithout notice, without regard to the solvency or insolvency of any Obligor at the time of
application for such receiver or mortgagee in possession an” ut xegard to the then value of the mortgaged property or whether or not the mortgaged
property shall be then occupied as a homestead. The receiver r mortgagee in possession shall have all powers which may be necessary or are usual in such
cases for the p ion, control, and opersi.on f the mortgaged property, including but not limited to the power to do any or
all of the followmg To enter upon and take possession of the mc tgaged ‘roperty; to put and maintain the mortgaged property in first class condition;
to employ all personnel necessary for the successful operation of \ 1e mortgaged property; to provide insurance against such risks and in such amounts as
the receiver or mortgagee in possession may deem desirable; to lease iz r uiipaged property to such persons, for such terms (whether or not extending
beyond the probable period of possession by the receiver or mortgagee 71 pos :ssion) at such rentals and on such conditions as shall appear desirable to
the receiver or mortgagee in possession; and to collect the rents, issues ai*.rof s of the mortgaged property (including those which shall be overdue)
during the pendency of the foreclosure suit and, in case of a sale and a defic’.ncy. .uring the full statutory period of redemption, whether there be re-
demption or not, as well as during any further times during which Mortgagor, excez* “or “ iz intervention of such receiver or mortgagee in possession, would
be entitled to collect such rents, issues and profits. No lease of all or any part of the inort: aged property shail be terminated by the entry into possession
by the receiver or mortgagee in possession, but the receiver or mortgagee in possession r ay < .. <t to terminate any lease which may be junior to the mort-
gage created by this Trust Deed. Net income (i.e., income remaining after payment of exr_nse: incurred by the receiver or mortgagee in possession in the
exercise of powers authorized by this paragraph 11 and after payment of the fees of the i1.cei’ er 2=d Trustee) may be applied for payment in whole or in
part of the amounts secured hereby, or the amount owing under any judgment on the Not' Jr foreclosure decree hereon, or any tax, special assessment
or other amount sect ed by any lien or encumbrance which may be or become equal or senior in pri<.:y "0 the mortgage created by this Trust Deed or
by a judgment on this Trust Deed, provided any such application is made prior to the foreclosure s .e; subsi Juent to a foreclosure sale, net income may
be applied only against any deficiency remaining after such sale.

12. Mortgagor hereby pledges and assigns to the Trustee and the Holder all rents payable under any _¢a® o1 all or any part of the mortgaged prop-
erty whether presently existing or hereafter made and any other proceeds arising from any occupancy, use ¢ c exn! sitation of the mortgaged property or
any interest therein. While it is the intention of the parties that the foregoing assignment shall be a present astig=men , wzith2r the Trustee nor the Holder
shall exercise any rights granted under this paragraph unless and until a Material Default (as defined in paragraph 7, shall sccur. Upon the occurrence of a
Material Default and at any time thereafter, at the election of the Trustee or Holder, and regardless of whether the Tr'si ¢ 'Gr the Holder shall have accel-
erated maturity of the Note or shall have availed itself of any right available under paragraph 8: (a) Al rents and othe proceeds hereby assigned which
shall be paid subsequent to the date of the Material Default shall inure to the benefit of the Holder; (b) the Trustee and the H( (e shall have the right to
terminate, alter and amend any lease of the mortgaged property and to cause new leases to be executed; (c) the Trustee and (e 1 'older shall have the right
to notify any lessee or other person in possession of the mortgaged property of this assignment and to require that all subsequen:yaymentsheareby assigned
‘be made directly to the Trustee or to the Holder; and (d) the Trustee and the Holder shall have the right to collect and receive all rents < .ud pro eeds hereby
assigned. The collection of rents pursuant to this assignment shall not of itself be deemed to render the Trustee or Holder a mortgag e in pos ession. The
rents and proceeds hereby pledged and assigned shall be deemed to be pledged and assigned on a parity with and independently of the n.arte2r 2d = a estate
and this assignment shall not be deemed merged in any foreclosure decree. Mortgagor shall execute such attornment notices and other writings 7+ the ' Jlder
or Trustee may require to secure its interest in the rents and proceeds hereby assigned or to facilitate the collection of such rents and proceess. T'.c collec-
tions made pursuant to this assignment shall first be applied to reimburse the Trustee and Holder for all costs incurred to effect such collectior’and ‘o pay
the Trustee’s fees; any remaining amounts shall be applied prior to any foreclosure sale in such amounts as the Holder shall determine to payme.t o any

amonunt secured by this Trust Deed, to payment of any amount owing on any judgment on the Note or on any foreclosure decree hereon, or to pa_ ment
of any tax, special assessment or other amount secured by any lien or encumbrance which may be or become equal or senior in priority to the intcies’
created by this assignment and shall be applied after any foreclosure sale only to any deficiency remaining after such sale.

13. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of foreclosure of the mortgage created by this
Trust Deed on its own behalf and on behalf of each and every person, except decree or judgment creditors of Mortgagor who shall acquire any interest
in or title to the mortgaged property subsequent to the date of this Trust Deed.

14. In the event any part of Mortgagor's title to or interest in any of the mortgaged property shall pass to or vest in any third person cr in the event
any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and in eithsr
such event, the Trustee and the Holder if either so elects (but not o!herwme) may without notlce to Mortgagor deal wuh any such third person in any way
in which the Trustee or the Holdermay deem necessary or desi; ion with any indeb secured by this Trust Deed. With-
out limiting the ity of the f¢ p , the Trustee and the Holder are hereby authorized: (a) 10 extend the time for payment of any indebt-
edness secured by this Trust Deed; (b) to forebear IO sue and to forebear to exercise any other right, power or remedy which may be available under law
or under any of the Mortgage Instruments; (c) to settle or to compromise any claim against any such third person (which settlement or compmmise may
have the effect of releasing any or all third persons from any liability to the Holder or to the Trustee); and (d) to release any collalexal secunng any cbh-
gation of any third person. No dealings or activities undertaken by the Trustee or by the Holder pursuant to the p and auth
in this paragraph 14 shall operate to terminate, limit or impair in any way any right or power of the Trustee or the Holder \mder this Trust Deed, under
the Note or under any other Mortgage Instrument.

15. In case all or any part of the mortgaged property shall be taken or d by any gove or other authority, the Trustee
and the Holder are hereby empowered and authorized to collect and receive all compensation which may be paid for any pmpeyty taken or for damage
to any property not taken and all compensation so received shall be applied at the election of the Holder to the i di duction of the i
secured hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in sych propor-
tion as the Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note.

17. A default under the Trust Deed shall be deemed to have nccumd if: (a) All or any part of Mortzagor’s interest in the mortgaged property shall
‘be sold, conveyed, or otherwise (whether or i and whether by operatmn of law or otherwise) to any other person; or
(b) any right or interest of any Initial Beneficiary in the Trust shall be ferred (whether and whether by operation of law
or otherwise) to any person other than another Initial Beneficiary; or (c) any right or interest of any Benef iciary in the Trust shall be transferred (whether

voluntarily ‘or involuntarily and whether by operation of law or otherwise) to any person who was not a Beneficiary immediately prior to such transfer;
or (d) Mortgagur shall fail to permit the Trustee or the Holder to inspect or copy any correspondence, records, files or instruments relating to the Trust

o~ “WHich shall be in the possession or custody of Mortgagor; or (e) Mortgagor shall fait to supply the Holder or the Trustee with the names of persons shown




27 018 745




§ by Mortgagor’s records to have any interest in the Trust or any right to exercise the power of direction relating te the Trust as of a date specified by the
f r,..HA!slu or Trustee or shall fail to indicate the extent of the right or interest of each such person in the Trust as indicated by Mortgagor's records and such
failure shall continue for three days after.any such information shall have been requested by the Holder or by the Trustee.

18. The Trustee has no duty to examine the title, location, exi or condition of the property, or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument, The Trustee shall
not be obligated to record this Trust Deed or to exercise any pawer unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
not be llahlc for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may requirz

i to it hefore isi any power granted under the terms of this Trust Deed.

19. The Trustee shall release this Trust Deed and the mortgage created by this Trust Deed upon p ion of sati id that all indebt-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
instruments. The Trustee is hereby authorized to.execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been paid, which representation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note which bears an 1denuﬁca!um number matchmg an identification number on this Trust Deed and purporting 1o be placed on the note by

any Trustee and which conf with the ption of the Note herein contained. Where no matching identification number purporting
to be that of a Trustee appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Not: herein described any note
which in with the iption of the Note herein contained.

20. The Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
nave been recorded or filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure to act of the Trustee, the Holder shall
*.ve the right to appoint a person to serve as Successor Trustee. In the event a vacancy shall occur by reason of resignation or otherwise and the Holder
sha!’ {a! to appoint a Successor Trustee, the then Recorder of Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens
Sy ,tem) of the County in which the mortgaged property is situated shall be the Successor Trustee. The original Trustee and any Successor Trustee shall
be ant.ie’ 0 reasonable compensation for all acts performed pursuant to the provisions of this Trust Deed and shall be entitled to interest at the Default
Interest <ate | :om the date any Trustee’s fees are charged on the amount of such fees remaining from time to time unpaid.

21. (a) .2 Trustee and the Holder shall have the right to inspect the mortgaged property at such times and on as many occasions as the Trustee
or the Holdei may deiire and access to the mortgaged property shall be permitted for the purposes of such inspection. (b) The word “Note” when used
in this instrument <.iall £+ construed to mean *“Notes™ when more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and
remedies granted to the " rus‘ee and the Holder under the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and the T uste . acting jointly. If at any time there shall be more than one holder of the Note any one of the holders of the Note may exercise
any power, right or reme s ~nich under the terms of this Trust Deed may be exercised by the “Holder™. (d) Time is of the essence of this Trust Deed
and all provisions relauug thereto shall be strictly construed. (¢) Whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted i such manner as to be effective and valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mortgage Instrument shat be b id:*_ e prohibited by or invalid under applicable law, such pmvmon shall be ineffective only to the extent of such
prohibition or invalidity, withouu Lwal .auing the i of such provision or the p of the i in which such provision ap-
pears or any other Mortgage Instrum_nt. If anv eiven rate or charge pmVlded for under the terms of this Trust Deed, the Note or any other Mortgage In-
strument shall be greater than the highest £~ ¢ or charge permitted by law, the highest rate or charge permitted by law shall be due in place of the given
rate or charge which would otherwise be due. f)Each ..otice, demand or direction required or permmed under the terms of this Trust Deed shall be deemed
to have been given or delivered at the time \ hen mailed by United States return receipt mail add; d (1) if to Mortgagor to such ad-
dress as may be shown on the Trustee’s recoras a‘ che ddress of Mortgagor or to the street address of the mortgaged property, and (2) if to the Trustee
or to the Holder, to the address of the Trustee’s p. incir . office in Chicago, Illinois or to such other address as either the Trustee or the Holder may desig-
nate from time to time by written notice. Except as o' .erw.se expressly provided in this Trust Deed no notice or demand to any Beneficiary or to any
assignee, grantee or other successor in interest of any M ortgs oruall be required. (g) Neither this Trust Deed nor any other Mortgage Instrument may be
amended, modified or discharged in whole or in part orally. Ne written amendment to this Trust Deed or any other Mortgage Instrument may be enforced
against any person unless such amendment shall have been exccut :d by such person or his predecessor in interest. No course of dealing between the Trustee
or the Holder on the one hand and Mortgagor, any Beneficiar, , any Ok, ar, or any other person on the other hand shall be deemed effective to modify,
amend or discharge any part of this Trust Deed or any other Mortgag instrui rent or any rights or obligations of any person under this Trust Deed or any
other Mortgage Instrument. No person shall be deemed to have wail 2d any 1.ght under the Trust Deed or under any other Mortgage Instrument unless
such waiver is in writing and signed by the person waiving such right. N de'~:: or omission in exercising any right under any Mortgage Instrument shall
operate as a waiver of such right or of any other right. A waiver upon any one ¢ xcasion shall not be construed as a bar or waiver of any right or remedy
on any future occasion. All of the rights and remedies of the Trustee or ti= H/.de® whether evidenced hereby or by any other Mortgage Instrument or
whether granted by law, shall be cumulative and may be exercised smgly or concv .entlv. (h) All rights and obligations under this Trust Deed shall extend
to and be binding upon legal representatives, heirs, successors and assigns of Mor vago/, th> Holder, and the Trustee. (i) Any insurance proceeds, condem-
nation proceeds, rents, or other which p to the provisions of this « /. Dd shall be applied to any indebtedness secured hereby shall
be deemed to have been applied to such indebtedness in the inverse order of its matur. ¢y. Urcil *"ie Note shall have been paid in full, no periodic payment
which shall become due under the terms of the Note shall be deemed to have been pre  aid'g) The law of the State of Il.hnols shall govern all questions

relating to this Trust Deed, the Note, and any other Mortgage Instrument, including but no’ limj ed to all i ion, validity and
performance.
22. This Trust Deed is d by the i M not but as trustee as af sresaid ‘n the exercise of the power and authority

K conferred upon and vested in it as such trustee (and the undersigned hereby warrants that it possesses fu. power and authority to execute this instrument},
! : and it is expressly understood and agreed that nothing herein or in the Note contained shall be construe ¥ a< cres ung any liability on Mortgagor or on the

: undersigned personally to pay the said Note or any interest that may accrue thereon, or any indebtedness accr.ins icreunder, or to perform any covenant
either express or implied herein contained, all such liability, if any, being expressly waived by Trustee and by e e1;: p rson now or hereafter claiming any
right or security hereunder, and that so far as M and its d the are concer 24, the legal holder or holders of
the Note and the owner or owners of any indebtedness accruing hereunder shall look solely to the premises hereb cony: /ed for the payment therzof,
by the enforcement of the lien hereby created, in the manner herein and in said Note provided or to any Obligor who mar ~~=rsenally liable hereon.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed and delivered this Trust Deed at Chicago, Iilinois on the > _8ED 4y
of March ,19_84  (herein called the “date of this Trust Deel™).

artest_ Buade, Ritey ledwa AMALGAMATED TRUST & SAVINGS BANK—

Title

L2 not p but as trustee under a certain trust created by a trust
Identification No. 2141 dated

and kno/;i as trust
LAKE SHORE NATIONAL BANK
By ¢ %Wé:
(é W Tite < VL Predi Lemt

" VICE PRESIDENT

|
2%

SYLSsTI

A STATE OF ILLINOIS
15 countyor  Look

SS.

———

President, and, L , Secretary of said Bank, who are personally known to me to be the same persons whose names are sulscrib-
ed to the foregoing instrument a5 such ek - te President, and iS Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary act of said Bank, as Trustee
as aforesaid, for the uses and purposes therein set forth; and the said % + Secretary then and there acknowledged that

5 as custodian of the corporate seal of said Bank, did affix the corporate seal of said Bank to said instrument as
own free and voluntary act and as the free and voluntary act of said Bank as Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, thisQM dny.of ., AD. 19 Yﬁ .
5 U P
Notary Public
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1, 6%‘-3 \) O(MQ a Notary Public, in and for said county and state, do hereby certify thaﬂ’le l_&m Ml’lam ,Exel‘/ Vfﬁ .
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