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The undersigned Stephen B. Hapnauer and Jayne R. Hanauer, husband and wife,

(hereinafter called the “Mortgagors”) to secure the payment of the indebtedness hereinafter described hereby CONVEY AND
WARRANT to THE LAKE SHORE NATIONAL BANK, a National Barking Association (hereinafter called “‘the Trustee”) certain
real estate located at 5534 s. Blackstone, Chicago, Tllinois

and bearing the following legal description:

I~t.3 in Roots Subdivision of Lots 7, 8, 9 in Block 58 in Hyde Park in .
sect.irns 11 and 12 and 14, Township 38 North, Range 14, East of the
Thi>d Frincipal Meridian in Cook County, Illinois.

Permantni Tax No. 20-14-203-031 ' » 20

1984 APR -L PH 317

(which, together with the property immediately hereinafter described, is referr(d to s “the mortgaged property™),

TOGETHER WITH all buildings, improvements, fixtures, appurtenances, ~asc'aeits and hereditaments thereto belonging; and
together with all equipment and machinery now or hereafter therein or thereow use. to supply heat, gas, air conditioning, water,
light, power, refrigeration, and ventilation; and together with any other fixtures, equizmet, machinery or other property now or
hereafter placed on the above described property which shall be employed in connectio« with the operation, use, occupancy or
enjoyment of the above described property; and together with all rents, issues and prafi‘_of the above described property. All the
above described property is declared to form part and parcel of the real estate whether physicall”” attached thereto or not, shall for
the purposes of this Trust Deed be deemed to be a part of the real estate and shall be subject {5 the norigage created by this Trust
Deed. It is agreed that all buildings, improvements, fixtures and any other property of any type ‘escribsu above hereafter placed on
the real estate described above shall be deemed to be a part of the mortgaged property and shall bo frli; subject to the mortgage
created by this Trust Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its successors and assigns foieve!, tor/the purpose, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:

(a) The payment of a certain note (hereinafter called the “Note”), signed by Mortgagors, dated ___March 6, 1984 |
and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum of

d 00/100 - = = - = = - - (s _140,000.00
Dollars, which principal sum together with interest is payable as provided in the Note: and

(b) The payment of all amounts in addition to the indebtedness represented by the Note for which Mortgagors are or sha’.

be liable to the Trustee or Holder under the provisions of this Trust Deed, including but not limited to the amounts of all

expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors ar:
obligated to made reimbursement under the terms of this Trust Deed.

DEFINITIONS: (a) The term “Holder” refers to the person who shall be the legal holder of the Note at the time as of which the
term shall be applied. For any period during which two or more persons shall be the legal holders of the Note, the term *“Holder”
shall be read “Holders™ and all singular word forms used in connection with the term “Holder” shall be deemed to be plural word
forms where context and construction so require. (b) The Note, this Trust Deed, and any other writing (whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced
by the Note are each sometimes hereinafter referred to as a “‘Mortgage Instrument”. (c) The term “Defauit Interest Rate” means the
simple interest rate of eight percent per annum. (d) All persons who have executed this Trust Deed are hereinafter sometimes collec-
tively referred to as “Mortgagors” and any one such person is sometimes referred to as a “Mortgagor”. (e) Any person whois not a
Mortgagor under the foregoing definition is sometimes hereinafter referred to as a “third party”.

THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS:

1. Mongagors hereby agree: (a) to pay all indebtedness secured by this Trust Deed and all interest thereon as provided in the Note, in this Trust
Deed and in any other Mortgage Instrument; (b) to commit or suffer no waste of the mortgaged property, and to keep the mortgaged property in good
condition and repair, and (c) to keep the mortgaged propeny free of any mongage mechanic’s lien, or other lien or encumbrance of claim of mortgage
lien or encumbrance except for mortgages, liens, ani clearly dil to the mortgage created by this Trust Deed or which shall have
been in each case expressly permitted by the Holder or Trustee in writing; (d) to suffer or permit no unlawful use nor any nuisance to exist upon the mort- ™
gaged property; (e) not to weaken, diminish or impair the value of the mortgaged property or the mortgage created by this Trust Deed by any act or omis-
sion to act; (f) to appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage created by this Trust Deed and at
the sole expense of Mortgagors to take all steps necessary to protect, maintain or defend the primacy, enforceability and validity of the mortgage created O
by this Trust Deed and at the sole expense of Mortgagors, to do, make, execute and deliver any acts, things, assurances and writings which the Holder or
the Trustee may require to protect, defend, or make more secure the mortgage created by this Trust Deed; (g) to pay when due any indebtedness or lia-
bility which may be secured by a mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal or senior in priority to
the mortgage created by this Trust Deed, and upon request to exhibit y of the disch of any such equal or senior mortgage, lien,
other encumbrance or charge to the Trustee or to the Holder; (h) to within a ble time any buildings or other.imp now or at

any time in the process of erectlon upon the mongagEd pxuperty, [6] lmmcdlately a.ﬂer destruction or damage to all or any part of the mortgaged property \A
to and promp the g or p and all other property now or hereafter on the mortgaged
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property, unless such destruction or damage is covered by insurance and the Holder elects to apply the ds of such i to the indebted
secured by this Trust Deed in with the ions of P: h 3; (j) to comply with all laws, regulations; rulings, ordinances, orders and all
other requirements imposed by any governmental or other competent aulhonty and with all , and i relating to the mort-

gaged property or to the use of the mortgaged property: (k) not to make, suffer or peimit, without in each case ﬁm obtaining the written permission of
the Holder or the Tmstce (i) any use of the moxtgaged property for any purpose other than that for which it was used on the date of this Trust Deed;
(i) any or additions to or any demols removal or sale of any building, imp: , fixture, app hinery or equip-
ment now or hereafter upon the mortgaged property except as may be required by law; (iii) any purchase, lease or agreement under which title or any
security interest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any fixtures, machinery or equipment
to be placed in or upon any buildings or impsovements on the mortgaged property; (iv) any zoning reclassification.

2. Mortgagors shall pay all general real estate taxes, special assessments, water and sewer charges and all other taxes and charges against the mort-
gaged property or against the Holder's or Trustee’s interest under this Trust Deed, under the Note or under any other Mortgage Instrument, extraordinary
as well as ordinary, unforeseen as well as foreseen, of every kind and nature whatsoever, including but not limited to for local imp
and bet! All taxes. and charges which Mortgagors are obligated to pay under the terms of the preceding sentence are hereinafter re-
ferred to as * iti » shall pay all i itions when due and before any charge for nonpayment attaches or accrues except that Mort-
gagors shall pay any and al.l impositions which shail have become payable at any time prior to the date of this Trust Deed immediately upon learning of
any such impositions. Mortgagors agree to deliver to the Trustee or to the Holder upon request duplicate receipts evidencing the payment of all taxes and
othe . impositions required to be paid by Mortgagors. To prevent default under the foregoing agreement, Mortgagors shall pay when due in full under pro-
tr.¢, in “he manner provided by law, any tax, special assessment or other impesition which Mortgagors shall desire to contest.

3 Monygcrs shall kecp all buﬂdmgs, improvements, and betterments now or hereafter upon the mortgaged property insured against loss or dam-
age by qire, mischief, dalism, extended age hazards, and such other hazards (mcludmg hazards not now con-
temptatec, as ti = Holder or the Trustee may sequire to be insured against until the indebtedness secured by this Trust Deed is fully paid, or in case of fore-
closure, ( ntil /xpi-ation of the redemption period, in an amount sufficient either (a) to pay the full replacerent cost of all such buildings, improvements
and betterment’, or ‘b) to pay in full the indebtedness secured by this Trust Deed. Upon request of the Holder, Mortgagors shall also provide liability in-
surance cove g s a liabilities (including liabilities which may arise under any law relating to intoxicating liquor) and with such monetary limits as the
Holder may require, . tori2agors shall have the right to choose the companies, agents and brokers from which any insurance required under the terms of
this Trust Deed shal. be <’ tained, provided, however, that the Holder shall have the right to disapprove for cause any , agent or broker
selected by Mortgagors. Po! Cies o: the hazard and liability insurance required under this Trust Deed shall be delivered to and shall remain with the Holder
and in the case of insurince 2" out to expire, renewal policies shall be delivered to the Holder not later than ten (10) days prior to the respective dates of
expiration. Each hazard insu: ince olicy shall contain a mortgagee clause in a form satisfactory to the Holder making the given policy payable to the Trustee
for the benefit of the Holder, s'.a*.,ot contain any contribution clause, and shall by its terms not be subject to cancellation or material alteration in the
absence of at least ten days puior written notice to the Trustee. In case of loss under the required hazard insurance policies, the Trustee and the Holder
are authorized to adjust, compromise 2 cullect all claims thereunder without the consent of Mortgagors and to execute and deliver on behalf of Mort-
gagors all necessary proofs of loss, rec tipts. /0 Lors, releases and other such papers required to be signed by the insurance companies, and Mortgagors
agree to sign, upon demand, all receipts, ~our’.eis and releases and other such papers required to be signed by the Trustee, by the Holder or by any in-
surance company. At the election of the Hider the r\mcccds of any i insurance clalm may bc apphed to lhe reduction of the indebtedness secured by this
Trust Deed whether or not then due, may be appl .d to \»e cost of and bet on the mortgaged

property or may be applied to both purposes in ach pro, ortion as the Hulder shall dctcrmmc The Tmstcc is hereby authorized to pay out any and all
insurance proceeds in accordance with the Holder's direction

4. Mortgagors agree to pay to the Holder each m inth 7 sum specified by the Holder and estimated by the Holder to be equal to ane-twelfth of the
total amount of the general property taxes to be assessed-gai’st \se mortgaged property for the year in which the deposit is made. Mortgagors further
agree upon written request from the Holder to increase the mo! thly - epets required undet the pmcedmg sentence by an amount specified in the Holder’s
request in order to provide funds for the payment of all special av:Cssronts, other imp and p for i required by reason of this Trust
Deed which shall be designated in the Holder's written request ari v hich in the Holder's estimation may fall due or accrue within the next succeeding
year. Li is expressly agreed that no trust or other fiduciary relations! ip shall b= deemed to exist between the Holder and any other persan by reason of
the making of the deposits provided for in this paragraph 4, that the Holde  shall 1.3t have any obligation of any kind to pay any interest or other retum
on any funds deposited pursuant to this paragraph 4 (regardless of whethe the Ho.der may pay any interest or retumn on similar deposits made by other
persons), that such deposits may be commingled with the Holder’s own func:._and thot, except as expressly provided herein, the Holder shall not be obli-
gated to comply with any request of any Mortgagor or other person with respec’ to th : use, investment or disposition of any such deposits. The Holder
angd the Trustee are hereby authorized to pay all taxes, special assessments, other i+ 1p0<".1075 and insurance premiums as charged or billed without inquiry
as to accuracy or vahdxly and regardless of whether or not such payment is requested "y anv. Mortgagor. The Holder shall not, hnwever, be obligated to
apply any amounts dep p to this h to the payment of any tax, speci. | as7.ssm2nt, other imposition or insurance premium unless Mort-
gagors, while not in default under the provisions of this Trust Deed or any other Mortgage tns’.ume 1t, shall have n:que:s!cd the Holder in writing to apply
funds on deposit to a given tax or other charge, unless each such written request shall be accoiapani.d 1 the bill for the given tax or other charge of which
payment is requested, unless the given tax or other charge shall be one intended by the Holdei 0 *: cc ered by the deposits made pursuant to this para-
graph, and unless there shall then be a sufficient amount on deposit to satisfy in full all payments' hen' tue on all taxes and other charges intended by the
Holder to be covered by deposits made pursuant to this paragraph. The Holder shall not be liable for = loss which any Mortgagor may suffer by reason

of any failure of the Holder to pay any imposition or insurance premium which the Holder shall be obligated to/u; unless such failure shall have resuited
from the Holder's willful misconduct or gross negligence.

§. The Trustee and the Holder are hereby authorized (but shall not be required) to make any payme.:>and .o perform in any manner deemed
expedient any act which Mortgagors are required to make or to perform under the terms of this Trust Deed, the Nute '« any other Mortgage Instrument
and which Mortgagors shall fail to make or to perform at the time and in the manner specified in this Trust Deed, in the N ste, or in any other Mortgage
Instrument. The Trustee and the Holder are further authorized to make any payment and to perform any act which either # Giep’may deem necessary
toestablish, protect or defend the mortgage created by this Trust Deed or the value thereof, or to protect or maintain the vi.ue of.ne mortgaged property
or to establish, protect or defend the validity of the Note or to establish or enforce the liability of any person in any way. Lu gaicd un the Note. The
authority hereby granted to the Trustee and the Holder includes but is not limited to the right to make full or partial payment of principal, interest or
other charges at any time due or clmmed to be due on any mortgage or other lien or encumbrance, if any, equal or senior in priorit * tc the mortgage
created hereby; the right to h h clear off, promise, or settle any tax lien or other cqual or senior lien or title or a.'y ¢ aim to any such
equal or senior lien or title; the right to pay any tax, special assessment or other imposition against the mortgaged property or any insurance pre=-ium for
which Mortgagors are responsible; the right to contest any tax or assessment; and the right to purchase the mortgaged property at any sale ¢ to rede>m
the mortgaged property from any such sale or from any forefeiture. Mortgagors hereby agree to reimburse the Trustee and the Halder on d. mand ir an
amount equatl to all amounts paxd and expenses incurred by the Trustee or the Holder for any payment or action the making or performance ¢4 .ch
authorized by any of the fc of this 5 and to pay interest at the Default Interest Rate from the date each of such paym ats
and expenses shall have been paid by the Holder or Trustee on the amount thereof remaining from time to time unreimbursed; all such principal amoun*’
and interest shall be secured by the mortgage created by this Trust Deed. The Trustee and the Holder may make any payment authorized under this para-
graph 5 without inquiring as to the validity or accuracy of the item or claim paid, and the mvalnmy or inaccuracy of any such item or c]:nm sha.ll inno
way affect the Holder's or the Trustee's right to repayment of all such sums ad d. Nothing in this p ph S shall be
the Trustee or the Holder to advance any money for any purpose or to takc any afﬁrmahve action; and neither the Trustee nor the Holder shall mcur any
liability because of anything it may do oromit todo p tothe except in cases of its own gross negligence or willful misconduct.

6. The Trustee and the Holder at their discretion, are hereby authorized to employ counsel for advice and other legal services, to employ other
persons, and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection with any action
which the Trustee or the Holder is authorized to take under any of the provisions of this Trust Deed or in connection with any litigation, proceeding,
negotiation, transaction or dealing in which either the Trustee or lhe Holder may become concemcd or involved because of its interest under this Trust
Deed or under the Note, including but not limited to: (a) icip inany p ding (includi and probate p i to which either
the Trustee or the Holder may be made or may have a right to become a participant by reason of its interest under this Trust Deed or the Note; (b) parti-
cipation (whether as plaintiff, defendent, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect title
to or any interest in the mortgaged property. or which may in any way affect or question the Holder’s right to receive and/or to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect dr question
the validity, enforceability, or priority of the mortgage created by this Trust Deed; (c) the initiation and/or maintenance of any judicial or administrative
action reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed;
(d) any other action of any kind taken by the invitation or request of any Mortgagor or of any person who may claim title to or an interestin the mort-
gaged property under or through any Mortgagor including but not lumted to the makmg of any special arrangements, the waiver of any rights under any
Mortgage Instrument, or the amendment of any Mortgage or (e) for any p ding, negotiation, action, transaction or dealing
spzcxf':d in (a), (b), (c), or (d) immediately above, regardless of whether or not the Trustee or the Holder shall become a participant in any such action,

negotiation, ion or dealing. Mortgagors agree to reimburse the Trustee and the Holder on demand in an amount equal to all attorneys'
feesand any other expenses incurred und payments made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this
paragraph and to pay interest from the date each of such payments and expenses shall have been paid by the Holder or Trustee at the Default Interest

Rate on the amount of such pay and from time to time unreimbursed; all such principal amounts and interest shall be secured by
the mortgage created by this Trust Deed.

7. For the purposes of this Trust Deed, a “Material Default” shall be deemed tc have occurred if: (2) Mortgagors shall fail to pay when due any
payment required under or by reason of the terms of the Note, this Trust Deed or any other Mortgage Instrument; or (b) Mortgago:s shall fail to perform
or to observe at the time and in the manner required under thxs Tmst Deed or any other M any other required to be per-
formed or observed by Mortgagors under the terms of any ¥ or {¢) any or report made or given

at any time to the Trustee or to the holder by or on behalf of a.ny Mortgagor shall have been fnlsc in any material respect when given or fumished; or

£42 ZEO ZZ




(d) there shall be any execution or levy on, the institution of any suit to lose any lien or other b against, or-any seizure, attach-
ment, forced sale or forfeiture of all or any part of the mortgaged property; or (e) any proceeding shall be instituted by or against any Mortgagor under
any chnpler of the federal Bankmp(cy Act, under any msolvcncy law or under any law relating to the relief of debtors, readjustment of indebtedness, re-

ion; or (f) any shall make any assignment for the benefit of creditors or shall zpply for.or con-
sent to the appointment of a receiver for any Mortgagor or for all or any part of the mortgaged property; or (g) any Mertgagor-or all or any par..>f the
mortgaged property shall be placed under the control or in the custody of any court of other governmental authority or of a receiyer or trus e; or
(h) Mortgagors shall vacate or abandon the mortgaged property or any part thereof.

8. In the event any Material Default (as defined in paragraph 7) shall occur, the Holder and the Trustee are hereby authorized and empowered, at
the election of either, without notice of such election, without affecting the validity, enforceability, or priority of the mortgage createdby this Trust Deed,
and regardless of whether any default shall be sut } died by M to do any or all of the following: (a) To declare ali unpaid principal
and accrued interest under the Note and all other amounts secured by this Trust Deed immediately due and payable whereupon 2il such principal, interest
and other amounts shall without notice or demand become immediately due and payable; and (b) to apply and set off against any indebtedness secured
by this Trust Deed whether or not then due (i) the balance of any checking or savings account which any Mortgagor may then maintain with the Holder,
and (ii) any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (iii) any money (including but not
limited to all deposits made p top ities, or other property of any Mortgagor then in the possession of the Holder in any capacity.
At any time after the unpaid pnncnpal balance of the No(e shall have become due (whether by acceleration or otherwise) and regardless of whether or not
a Material Default shall have occurred, the Holder and the Trustee shall have the right to do any or all of the following: (a) to foreclose the mortgage
c:.awd by this Trust Deed in any manner permitted by law; (b) to institute appropriate legal action for a personal deficiency judgment, for the appoint-
sent ¢ [ a receiver, and for any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Holder or the Trustee under or
by 1uson of the provisions of any Mortgage Instrument or under law.

9. u.'lgagm's shall reimburse the Trustee and the Holder in an amount equal lo the amount of all costs and expenses (hereinafter called “Fore-
closure ‘-xper ses” ) incurred by ‘the Trustee or by the Holder in orin with the exercise of any other
action awth 7/ i-in paragraph 8 of this Trust Deed and shall pay interest at thc Default Interest Rate from the date each of such costs and expenses shall
be paid by 1 > Trv tec or the Holder on the amount of such costs and expenses remaining from time to time i The F
shall incluie bn#shelivnot be limited to: attomeys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, stenographer’s
chargcs pubhcmc 1 uast, sheriff's costs and fees, costs (which may be estimated as to items to be expended after entry of a foreclosure decree) of pro-
curing all minutes of fores 2=ure, abstracts of title, title examinations, title insurance, Tumns cemﬁca(es and such similar data and assurances with re-
spect to title as the Trus ce or . e Holder may deem b either to g suit or to evidence to bidders at any sale which
may be had pursuant to sur.i a /ait the true condition of the title to or the value of the mongaged property. The Foreclosure Expenses together with all
other amounts for which Mortr agor=are or shall be liable to the Trustee or the Holder under the provisions of this Trust Deed and together with all inter-
est on such Foreclosure Exper *Cs and other amounts shall be immediately due and payable without notice or demand, shall be secured by the mortgage
created by this Trust Deed, and, if not.7~id by Mortgagors, shall be included in any decree or as part of the indebted secured hereby, shall

be payable from the rents and proceec’. of sa ¢ of the mortgaged property, and if not satisfied pursuant to one of the foregoing provisions, shall be included
in any deficiency judgment.

10. The proceeds of any foreclosure sale of *7.."mortgaged property shall be distributed and applied in the following order of priority: First, to ac-
crued interest on the foreclosure decree; second to all “oreclosure Expenses and all other amounts secured by this Trust Deed additional to amounts

evidenced by the Note and ail accrued interest th reon; third, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus
to Mortgagors.

11. Upon, or at any time after the filing of a foic)<Lur~wuit under this Trust Deed, the court in which such suit is filed may appoint a receiver of
the mortgaged property or may, with the consent of the pz (y ap -oin: appoint the Holder or Trustee as receiver or as mortgagee in possession. The
appointient may be made either before or after sale, withoL* 2 ice; out regard to the solvency or insolvency of any Mortgagor at the time of appli-
cation for such receiver or mortgagee in possession and without 1v a5 the then value of the mortgaged property or whether or not the mortgaged pro-
perty shall be then 0ccup1cd as a homestead. The receiver or mortg gee in possession shall have all powers which may be necessary or are usual in such
cases for the p ion, control, and tion of .ne 1.ortgaged property, ncluding but not limited to the power to do any or
all of the rollowmg: To enter upon and take possession of the mortgaged p operty; o put and maintan the mortgaged property in first class condition; to
cmploy all personnel necessary for the successful operation of the mortgag 'd property; to provide insurance against such risks and in such amounts as the
receiver or mortgagee in possession may deem desirable; to lease the mortgagea pior -rty to such persons, for such terms (whether or not ex(endmgbcyond
the probable pcnod of possession by the receiver or mortgagee in possession) at st ch rer cals and on such di as shall appear desirable to the receiver
or morigagee in possessjon; and to collect the rents, issues and profits of the mortgscd ~ioperty (including those which shall be overdue) during the pen-
dency of the foreclosure suit and, in case of 2 sale and a deficiency, during the full st tutor, period of redemption, whether there be redemption or not,
as well as during any further times during which Mortgagors, except for the interventiv:” of “uci) receiver or mortgagee in possession, would be entitled
to collect such rents, issues and profits. No lease of all or any part of the mortgaged prope.ty sh il h» terminated by the entry into possession by the re-
ceiver or mortgagee in possession, but the receiver or mortgagee in possession may elect to term:- ate L1y lease which may be junior to the mortgage created
by this Trust Deed. Mortgagors agree to pay a reasonable rent to any receiver or mortgagee n { osser ion appoi with any
proceedings for the whole of any time during which any Mortgagor shall occupy any portion of the .nrs zaged prcperty subsequent to the appointment
of such a receiver or mortgagee in posscssion. Net income (i.e., income remaining after payment uJCapenses inci=rad by the receiver or mortgagee in pos-
session of the exercise of powers authorized by this paragraph 11 and after payment of the fees of the r ceiver »nd Trustee) shall be applied in such
amounts as the Holder shall determine to payment of any amount owing on the Note or secured by this Tru¢ Deed, {3 payment of any amount owing on
any judgment on the Noté or on any foreclosure decree hereon, of to payment of any tax, special assessmen.ar othe’ amount which may be secured by

any lien or encumbrance equal or senior in priority to the mortgage created by this Trust Deed or by a judgment .1 th'> Trust Deed, provided any such
application is made prior to the forecl sale; sub: to a forecl sale. net income may be applied only ag wust ¢ ay deficiency remaining after
such sale.

12. Mortgagors hereby pledge and assign to the Trustee and the Holder all rents payable under any lease of all or any rurt of the mortgaged pro-
perty whether presently existing or hereafter made and further pledge and assign any other proceeds arising from any occupandy, use or exploitation of
the mortgaged property or any interest therein. Whil s the intention of the parties that the foregoing assignment shall be a pr sent awziznment, neither
the Holder nor the Trustec shall exercise any rights granted under this paragraph unless and until a Material Default (as defined in paragt ok 7) shall occur
under the terms of this Trust Deed. Upon the occurrence of a Material Default, and regardless of whether the Holder or the Trustee thi | have instituted
foreclosure proceedings or shall have availed itself of any other right available under paragraph 8: (a) All rents and other proceeds hereby assig’ica which
shall be paid subsequent to the date of the Material Default shall inure to the benefit of the Holder' (b) the Trustee and the Holder shall have the righ' to
terminate, alter and amend any lease of the mortgaged property and to cause new leases to be executed; (c) the Holder and the Trustee shall hove the « ght
to notify any lessee or other person in possession of the mortgaged property of this assignment and to require that all subsequent payments ncicoy <=
signed be made directly to the Holder or the Trustee; and (d) the Holder and the Trustee shall have the right to collect and receive all rents and pros.eds
hereby assigned. The collection of rents pursuant to this assignment shall not be deemed to render the Holder of the Trustee a mortgagee in possessic ..
It is the intention of Mortgagors that the rents and proceeds hereby pledyed and assigned shall be deemed to be pledged and assigned on a parity with and
independently of the mortgaged real estate and that this assignment shall not be deemed merged m any foreclosure decree. Mortgagors agree to exccute
such attornment notices and other writings as the Holder or the Trustee may require to secure its interest in the rents and proceeds hereby assigned or to
facilitate the collection of such rents and proceeds. The collections made pursuant to this assignment shall first be applied to reimburse the Holder and
Trustee for all costs incurred to effect such collection and to pay the Trustee’s fees any remaining amounts shall be applied prior to any foreclosure sale
in such amounts-as the Holder shall determine to payment of any amount owing on the Note or secured by this Trust Deed, 1o payment of any amount
owing on any judgment on the Note or on any foreclosure decree hereon, or to payment of any tax, special assessment, or other amount which may be

secured by a lien ot encumbrance equal or senjor in priority to the interest created by this assignment and shall be applied after any foreclcsure sale to
any deficiency remaining after such sale,

13. In the event any interest of any one or more of Mortgagors in the mortgaged property shall be sold, conveyed or otherwise transferred (whether
voluntarily or involuntarily and whether by operation of law or otherwise) to any third person for any reason (including but not limited to the death of
any Mortgagor), then if the Holder shall so elect, but not otherwise all unpaid principal and accrued interest under the Note and all other amounts se-
cured by this Trust Deed shall become immediately due and payable, and the Holder shall have all rights granted to the Holder in paragraph 8 including
‘but not limited to the right to foreclosure the mortgaged created by this Trust Deed.

14. In the event any past of any Mortgagor’s title to or interest in any of the mortgaged property shall pass to or vest in any third person or in the
event any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and
in cither such event, the Trustee and the Holder if either so clects (but not otherwise) may without notice to any Mortgagor deal with any such third person
in any way in which the Trustee or the Holder may deem necessary or desirable in connection with any indebt dness or obligations secuzed by this Trust
Deed. Without limiting the gencrality of the foregoing provision. the Trustee and the Holder are hereby authorized: (a) to extend the time for payment
of any indebtedness secured by this Trust Deed, (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be avail-
able under law or under any of the Mortgage Instruments; (¢) to settle or to compromise any claim against any such third person (which settlement or
compromise may have the affect of releasing any or alt th rd persons from any liability to the Holder or the Trustee); and (d) to release any interest in
the mortgaged property and to release any other :ollmeral secunng any obligation of any third person No dealings or activities undertaken by the Trustee
or by the Holder pursuant to the provisis and autl in this p
any way the hability of any Morlgagox under this Trust Deed, under the Note or under any other Mortgage Instrument.

15. If all or any part of the mortgaged property shall be taken or d by any g or other i y, the Trustee and
the Holder are hereby empowered and authorized to collect and receve all compensation which may be paid for any pmperty taken or for damage to any

h 14 shall operate to terminate, limit, subordinate, or impair in (Sal

A




property not-taken and all compensation so recerved shall be applied at the election of the Holder to the i of the indebted secured
hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in such proportion as the
Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be

good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note. Mortgagors hereby jointly and
severally release and waive all rights under and by virtue of the homestead exemption laws of [llinois.

17. Each person who may at any time execute this Trust Deed in any capacity agrees that his or her obligations and liabilities under the provisions

of this Trust Deed shall be joint and several and further agrees that no release or discharge of any other person liable hereon shall impair or limit in any
way the extent, ptimacy or nature of his or her liability hereunder.

or condition of the

18. The Trustee has no duty to examine the title, location, d property, or to inquire into the validity of the
signatures or the identify, capacity, or authority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustee shall
not be obligated to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall

not be liable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may require
indemnities satisfactory to it before exercising any power granted under the terms of this Trust Deed.

19. The Trustee shall release this Trust Deed and the mortgage created by this Trust Deed upon g ion of sati y evid that all indebt-
edness secured by this Trust Deed has been fully paid and upon the payment to the Trustee of a ible fee for the ion of any release
instruments. The Trustee 1s hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been paid, which representation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note which bears an identification number matching an identification number on this Trust Deed and purporting to be placed on the note by
any T usie and which in description of the Note herein contained. Where no matching identification number purporting
to ! *hat « f a Trustee appears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note
which coiuorms in substance with the description of the Note herein contained.

with the

20 Theiustee may resign by instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been r corde | or filed. In case of the resignation of the Trustee or in case of the inability, refusal or failure to act of Trustee, the Holder shall have
the right to .z7LIn* Znerson to serve as Successor Trustee. In the event a vacancy shall occur by reason of resignation or otherwise and the Holder shall
fail to appoint a S ccess r Trustee, the then Recorder or Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens System)
of the County’.n whin icumortgaged property is situated shall be the Successor Trustee. Any Successor Trustee hereunder shall have the identical title,
powers and authority ¢ a2 ! erein given the original Trustee. The original Trustee and any Successor Trustze shall be entitled to reasonable compensation

for all acts performed puc=rant #>“he provisions of this Trust Deed, and shall be entitled to interest at the Default Interest Rate from the date any Trustee’s
fees are charged on the amo: at of 7 _ch fees remaining from time to time unpaid.

21. (a) The Trustee and ihe F.old~: shall have the right to inspect the mortgaged property at such times and on as many occassions as the Trustee
or the Holder may desire and ~ces 5'to the mortgaged property shall be itted for th i

e purposes of such inspection. (b) The word “Note™ when used
in this instrument shall be construed to mes=:*‘Notes" when more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and

remedies granted to the Trustee and the H ider ader the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and the Trustee acting jointly. f<_ap’ *ime there shall be more than one holder of the Note any one of the holders of the Note may exercise
any power, right or remedy which under the t<.ms of this Trust Deed may be exescised by “the Holder™. (d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be strictly cons’.ucl, (¢) Whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted in such manner as to se effec ive and valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mortgage Instrument shail be held to be prohil ited by or invalid under applicable law, such provision shall be incffective only to the extent of such
prohibition or invalidity, without invalidating the remaini: ¢7such provision or the ining provisions of the i
orany other Mortgage I

i in which such provision appears
nstrument. If any given rate or charg : proy ded for under the terms of this Trust Deed, the Note or any other Mortgage Instrument

shall be greater than the highest rate or charge permitted by la=\n7(ghiest rate or charge permitted by law shall be due in place of the given rate or charge
which would otherwise be due. (f) Each notice, demand or dire tion 2qui.ed or permitted under the terms of this Trust Deed shall be deemed to have
been given or delivered at the time when mailed by United Statex-Caur ', receipt d regi: d mail ad d (1) if to M to such address
as may be shown on the Trustee's records as the address of the Mor’4a) ors or to the street address of the mortgaged property and (2) if to the Trustee
or to the Holder, to the address of the Trustee's principal office in Chica o, Illinois or to such other address as either the Trustee or the Holder may desig-
nate from time to time by written notice. Except as otherwise expressly provide . in thi: Trust Deed no notice or demand to any assignee, grantee or other
successor in interest of any Mortgagor shall be required. (g) In the event only ¢ 1e persc.i shall have executed this Trust Deed, the term “*Mortgagors™ shall
be deemed to designate that one person and all plural word forms used in coivection with the term “Mortgagors” shall be deemed singular word form:
whete context and construction so require. (h) Neither this Trust Deed nor any oth’.r Mc rtgage I may be ded, modified or discharged in
whole or in part orally. No written amendment to this Trust Deed or any other Mortga e In-.ru-1ent may be inforced against any person unless such amend-
ment shall have been executed by such person or his predecessor in interest. No course of £_aling between the Trustee or the Holder on the one hand and
any of the Mortgagors or any other person on the other hand shall be deemed effective tc mo”uy. ymend or discharge any part of this Trust Deed or any
other Mortgage Instrument or any rights or obligations of any party undes this Trust Deed c. ap. othr Mortgage Instrument. No person shall be deemed
to have waived any right under the Trust Deed or under any other Mortgage Instrument unless such .vai“‘r is in writing and signed by the person waiving
such right. No delay or omission in exercising any right under any Mortgage Instrument shall operate as 7 war ar of such right ot of any other right. A waiver
upon any one occasion shall not be construed as a bar or waiver of any right or remedy on any future ¢ casi in. All of the rights and remedies of the Trustee
or the Holder whether evidenced hereby or by any other Mortgage Instrument or whether granted by law <!l be cumulative and may be exercised singly
or concurrently. (i) All rights and obligations under this Trust Deed shall extend to and be binding upon legal repr .enuw tives, heirs, successors and assigns
of each Mortgagor, the Holder, and the Trustee. (j} Any i d di i

P ds, rents, or ¢ ther am unts which pursuant to the pro-
visions of this Trust Deed shall be applied to any indebtedness secured hereby shall be deemed to have been a3, nlied to s'ch indebtedness in the inverse

order of its maturity. Until the Note shall have been paid in full, no periodic payment which shall become due undex Gie #/ms of the Note shall be deemed

to have been prepaid. (k) The law of the State of Illinois shall govern all questions relating to this Trust Deed, the Note, .nd -1y « ther Mortgage Instrument,
including but not limited to all i i ion, validity and performance.

IN WITNESS WHEREOF, the undersigned M

has d and delivered this Trust Deed at Chicago, Illinois off the .2 OEN

day
of March W ,19_84 _ (herein called the “date of this Trust Deed" ).
" Ytephen B. Hanauer ) Jayne R. Hanauer )
////éj [Wsrnn mEnT fRES D By
Circaps i—
; E NANIoNH — Bk A REASONABLE FEE WILL
%{;{ﬁf%m /"~  Be GHARGED FOR THE
HICATG 8, TGl 1y RELEASE DEED WHEN THE
1dentification No. 2140 ' JRUST, DEED 1S CANCELLED,
LAKE SHORE NATIONAL BANK m
m Trugtee o
By %
STATE OF ILLINOIS ~n2
COUNTY OF COOK } \\ﬂ

The fpregoing i was af dged before me this /47% day of 4 ‘ = - 19{&{_
by _%M_wz_éw £ Sasaci.
Form 7180 7;_{p'amft CO: = Chicago U \

Notary P“qu

D OF RECOHDED DOCUMENT |
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