PHTS INDENTURE, - Made ' 1",.~\ S
NATIONAE"BANK AND TRUb” CQMPANY OF CHICAGO a ustee under” Trust
t 1 5*’°80,yand known as Trust»Number_50539

WHEREAS the Mortgagors a 2 Justlyv ndebted”to the

legal holder’ or” holders “of “the ' Instaiment Nite herelnafter described,
said legal holderor'holders being: herein: ref«rréd to“as HOLDERS OF
THE NOTE, . in. theé PRINCIPAL SUM OF ONE MILLTON ($1,000,000,.00) DOLLARS
evidenced by one certain Instalment Note of “b: Wortgag s of even
date:hérewith; made payable! to*BEARER and” del.vecrd, 'in"and" by which
said Note :the Mortgagors promise to pay the saicd pV1n01pa1Asum and 7
1nterest on the balance of prlnc1pa1 remalnlng frqn t_me to time
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’.UW, THEREFORE,:the: Mortgagors:to secure the payment of
said principa zum of money and said interest in accordance with the
terms, provisions;-and limitations of this trust deed, and the
.performance c¢f.tha covenants and agreements herein contained, by the
‘Mortgagors to b2 rerformed, and also in consideration of the sum of
One-Dollar- in:hané, pelﬁ,xthe receipt whereof.:is hereby. acknowledged,,
do by.these presents LONVEY: “del” VPERO¥R 1nto: the  Trustee; its
successors and assign’;;y the following described- Real Estate and. all
of their estate, right, ¥itle and interest-therein,-situation, lylng
and being 1n the COUNTY JF CJOK AND STATE OF ILLINOIS to wit:

ERIEE

-, LOT.9 IN-WOODFIELD,(BEING-A SUBDIVISION OF PART OF -: ‘-
THE NORTH: WEST-1/4, Cf/rk%- NORTH:EAST.17/4AND.THE .- .
SOUTH EAST 1/4 OF SECTICH .3, TOWNSHIP ‘41 NORTH,

. RANGE-10, EAST OF THE THIID. PRINCIPAL- MERIDIAN; "~
ACCORDING. TO THE PLAT: THEP UF~ RECORDED AUGUS%B, 1969 1~
AS DOCUMENT 0924946- IN~ COOK - CSONTY;- ILLINOIS :

whlch w1th the propert herelnafter descrlbca is iefefredctoﬂherein-
as the premlses.,ﬂ; : : e et S

r . 4 "y

T4 TOGETHER.Wlth a11 1mprovements,\tenemerts, easements, e

fixtures,:and: appurtenances: thereto:belonging;: andia!l rents," 1ssues
and profits;’ thereof- for: so: long and:during:all-such cimes.as: "
Mortgagors:may- be: entitled:thereto (whlch are pledged:yrimeérily- and
on a parity with: said:real estate:and-not:secondarily), ==nd ail-
apparatusijcequipment-or -articles-now:or hereafter- therein'Or. chereon:
used”to: supply: heat,-gasy:air:conditioning,:water;”light ! power;: oo
refrigeration: (whether-single:units-or-centrally controlled); andi
ventilation; including-{without:irestricting.the: foregOLng), screcns;
window: shades; :storm:doors:and :windows; "~ floor coverings;iawnings; W
stoves:and:water heaters:: All-of:the:foregoing:are:declared- to:be-a™

 partof said:real:estate:whetheriphysically attached:thereto.or not;,
and:itsis:agreed-thats-all:similar:apparatusy equipment :or articles ::
hereafter placed:in:the:premises.by:the:mortgagors or-their
5uCCessors!or; ass: hall- i [ L
real estate; i f

: , ] unto thessaid! Trustee,
SUCCessors: and'ass1gn' forever, for the purposes and upon‘the.uses:
andvtrusts herein-set:forth,:free from allstrights and ‘benefits: underz
and; bycvirtue of:thesHomestead: Exemptlon Laws-of=the:State’ of.: i
Ill1n01s, ‘whichtsaid: ‘Tights and benefits: thefMortgagors :do hereby: n+
expressly release and:waive Additionally;, the trustee~specifically”
waives for itself and its beneficiaries any and all rights of

redemptlon in the event it is foreclosed under any order or decree of
foreclosure.‘
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T Mortgagors: shall (1) promptly repair; restore or e
rebuild: any:buildinas-or: improveménts how or:hereafter:on-the"
premlses whachmmuy b2come- damageduorfbe ‘destroyed; {2)ikeep: sald
premises® in, good’ copZition and’repair,iwithout-waste;, and:freé: from =
mechanicd shor-other .l ens= orwcla1ms fornlien not-expressly R
subordinated: to_the,l.enkbereof (3 pay when:due any: -indebtedness®
which may be secured by < lien or,charge:onvthe premises superior to’
the lien hereof, and upor redquest exhibit satisfactory evidence of
the:discharge:of such prior/iien’toiTrustee or:to:-holders.of the
note; (4) complete-within-a'reasonable :time any-building.or buildings
now:or: at: any time:in:process Of erection-upon -said:premisesj:: (5)
comply:with all-requirements: o0& Vaw: or: ‘municipal;ordinances: with: -
respect:-to- th‘?premlses and: the uea: thereof-.*(s)x ake:no= materlal
alterationsiin-~said premlseSfexcep-:ﬁ
- ordinance.

requlred by~1aw or:: mun1c1pa1

watethharges,rsewer servic
premises:when-due;-and-shally: +
Trustee:or:to:holders:of: the: note: dupllcate.rhcr;p*s.therefor. To
prevent:default: -hereundersMortgagors shal: pay . ir £ul 1:under: protest,

in' the:manner . provided: by statute’’ ss*ssment whlch
Mortgagors:m:

3. Mortgagors shall keep all bulldlngs,and- mpr)vements
now or hereafter situated on said premises. insured aga1 Loss or
damage~ by £irsty “llghtenlng'or windstorm>under policies p oriding for

payment:by:the:insurance: companleS‘of*moneys»sufflcient”elnbar to pay
thex costnaf;repiac1ngﬁornrepa1r1ng thensamezoratospay:inifulls tpa ™~
. indebtedness:secured:heréby,~alliin: companies:satisfactoryrtoztha ¢
holders: ofithesnote;/undéra insurance:policies payable;sinicase vi: :
loss:-orzdamage, to:!Trusteefor thexbenéfit of-the’holders:of thez= =~
note;”suchwrlqhts to be ev1aenced by theTstandard mortgaqe clause to‘
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herein autiiccized may- be: taken, 'shall:be’so:much:additional
indebtedness secured hereby and shall:become immediatély’due and -~
payable withott' hvtice and-with interest: thereon:at: the'rate of 2%
above’ the: primo-l2nding’ rateiof. STATE: BANK OF:. COUNTRYSIDE.: Inaction
of Trustee ok:holde:zs of the'note shall'never be'considered-as a’
waiversofiany right accruing to:them on account of“ény>default
hereunder on the pat- Jf Mortgagors.

‘"The Trustee or the holders of the note hereby secured
making:any- payment héreby author1zed”relat1ng toitaxeésior " ' )
assessments, may‘do: so accoriing:to:any bill; statement or: estlmate
procured from the appropriatespriolic officé without" inquiry’ ‘into’ the"
accuracy. of: such: b111, statemeit ‘or:estimate: orzintosthe ‘validity of:

any-tax; ' assessment; sale: fOrfe&er‘, tax-lien~or title-or claim’
thereof. :

1

Pie 7706, Mortgagors shall~pay cachiitam of:indebtedness herein
mentioneéd;: both principal and-intérest;"/hen due’according to the":
terms hereof. ‘At the option®of the:holders: ey the:note,”and:without"
notice to Mortgagors;salliunpaidrindebtednéss: cecured by this Trust
Deed’shall, notwithstanding*anything:in. thé:oleori:inithis: Trust
‘Deed:to:the-contrary;:becomé:due and:payable:{x): ‘mmediately”in-the-
case of'default:in=making:payment- of: any: instalie it or: pr1nc1pal or i
interest on the note, or (b) when default:shall: occu:’and«continue

for three days in the performance of any other agreenent of the
Mortgagors hereln contalned : ]

CeT When the 1naebtedness hereby secured 'hall peomas due
2holders«of- theinote<or: T*ustee

Infany: suit to:
foreclose theqlaen hereofffther hall be.allowéd"and:;includet': a°‘i”f
additional: indebtedness in:thé:decreeifor:sale-all-expenditures ani:’

expenses which:mayrbespaid- ncurred b
-~ holders:of the:;note for:attorney

fees, routlays: for- documentar
‘charges;publication-costs an B
items:-to‘be expended after-entry: offtheadecree) ‘or procuringia
abstracts ofstitle;, title searches: and:examinations;! guarantee:: -
"policies, Torrens certificates, and similar. data and: assurances with
respect:: to t1tle as: Trustee or: holders of: the'note:may: deem: to be

“orson:behalf.ofnTrustee:or’
rustee's fees;:appraiser's-
idence,stenographers?-
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foreclobveshereof after: accrual“of’such rlght‘to ‘Foredlose whether
or: not: nCtUB"» pommenced- or (cb prepara 1ons for the‘aefense of any

'8. anr p-oreeds of any foreclosur mises
shall be distribu+<d- and applied-in the follow1ng order of prlorlty.
Firsty=on aécount ¢t ‘all-costs! and? expense
foreclosure; proceedings:ircludingtall:'sué
the preceding: paragrapl hétieof; :second,” all other 1tems whlch under

‘the; termss hereofi constitatr: *ecured“1ndebtednessfaddltlona1 to that
ev1denced byxtheanote, w1th )

P at: any t1m°";tetith f111ng of”
forecloseqthls trust:deed, the:court:ip wnich’ such: bill
appoint:a receiver:of: ald bremisesi~ {uch’ 2ppointment® may be
either beforegorwafte sale; withoutinotics:: without' tegard’to the”
solvency:or.iinselvency:iof= Mortgagors%at”tn( -.me of- app11cat10n for
suchnreceiver:and-without:regard-té. the” thei vaire’of’ th rémises or
whethernthe- same:shall be: then"occupled as’‘a-he: ~~t~ad or“not-and”the
‘Prustee-hereunder:may be:appointed-:assuch receiver " Such recelver .
shall have:power~to~colléct the rents, issues:iand: p-oflts ‘of“saigv
premises:during-the:pendency-of such:foreclosureé sust:»23j7in’¢case of
a sale-and-a deficiency,~duririgzthe~full-statutory peiiod of - "W
redempt1on, whether there be redemption or. not, as well -s Gurifgany
further times when Mortgagors, except for the.interventici ~: such
receiver; :wouldbe:entitleduto= :colléct: such rents,31ssues dhA_.
profits;and-~all other /powers: which! may be necessary ‘OF are ‘fisual in
- such cases:for the;protectlon, possess1on7 controlj; managemenb‘-nﬂ“‘~
operation : of -the premises during the iwhole:ofsaid’ perlod. “The® Lourt
from-time :to time:may-authorize’the receiverzto" apply £he ‘et 1ncome
in his hands inpayment in-wholeorinipart: of-vf(1r The»lndebtedness
secured.hereby;. or:by:any:decreeiforéclosing thistrustdeed,™ or any"
tax;~special -assessment:or-other  1ien*which'may be ot - bécone supe
to the- Llen hereof*or~of such :decreey prov1ded,such~app116atlon is*

2 g

and def1c1ency.

;rio. .Nosactiongfor ~the enforcemenb othhe 11en of?’ny
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obllgated to; record chls»trust deed or:-to;-exercise ‘any: -power: herein:’
.given. unles ‘expressty rkllgatedsby the -ternis: - hereof, 'nor:‘be sl iable:"
for, any»acts-or omL351nnSJhereunder<zexceptw1nwcase"of'ats own‘gross
negligence or misconduct-.¢x that: of.;the--agents:.or; empXoyes: of: *:
Trustee, and it may. requlre 1ndemn1t1es satlsfactory to 1t before
exer0131ng any: power:herein: gLven\

‘thereof. byﬂproper 1nstrument 3 ) oTo 30 o} fesentatuon ofrsatlsfactory
ev;denceNthat all-lndebtedness s=cured ‘by-this

fully pa1d and Trustee-may: executc-end deliveriai: ]
and at;the request of -any-person wh-r,nallz-e1thev»before or-after:
maturlty_thereof7~produce -and~ exhibil. “c- Trustee. th ', ?*f

' representing that-all indebtedness hercpbv: secured: hav¥' ’

which representatlonﬂTrustee ‘may accept—a;,true*w1thou i e
Where a release is requested of a’ successor crustee, -such successor
trustee may-accept:as- the-.genuine- note: hereinsdoscribed any note
which.bears-.a certificate-of: ldentrf1cat10n.;urportlng to be executed
by a.prior trustee hereunder;or whlch conformb J

execut d: by the persons herein; de51gnated as.the
wher g

v1cate ohvahyfznstrument 1dent fy ng - same“a
: escrlbed here1n~ 5
descrlbed,any;

substance:wit :the descript1on hereln contalned of the*no;
purports to be;executed by the; hereln de51gnated

’resignatlon, Lnabllltysor requal ﬁo act glo} 8 Trustee, theniChlc'gor
. Tit -2 ,”mpu”t Companywshallube ‘thesfirst: Successarﬁ

,Aand’anYanustee »or  Sidceso
,-reasonable compensatlon for a11 acts
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Illinois Uniform Ccdmwexcial Code. In addition, the undersigned have
entered into a Construction Loan Agreement on o s s oy
1984, and the terms and conditions of said Constructlon Loan

Adreement are 1ncorpora -ed herein by reference.

17. This trust aced shall also secure permanent loans
hereafter made by the then Lo’der or holders of the Instalment Note.
While it is anticipated that permanent loan. mortgages will _be placed
of-record-after the_expiration_of rne~constructlon mortgage- the_.
purposeiof” thls‘paragraphvls to® Jnsu:e that no: 1nte§yen1ng gap or.
standby,loan® W111 affect the preSech.

5 arrants that £ po se
‘author:ty to execute thlsﬁlnstrument)
and agreedrthab*nothlng hereln 0T T

'C

under Trust No. 50539, personally to pay theé ‘gaid- trust Jeed or’ any .
interest that may accrue thereon, or any 1ndebtedness accralnj
hereéunder, or to-perform=any covenant’éither expressior ‘implies 5
herein contained, all- such 11ab111ty,"ffany, belng_expresslvnvi‘ved
by Trustee and by every person now ‘or ' hereafter claiming any rTight or
security. hereunder, and that so far as the First Party and its"
sucessors and. said IERICAN ATIONAL BANK AND ‘TRUST COMPANY OF
CHICAGO’ Tas’ “Trustee 'Undér "Truist’ No. 50539, personally are concerned,
the legal holder. or: ‘holders of said note and. -the owner or owners of
any 1ndebtedness ‘accraing ‘héreidndér-shall look solely to the premises
hereby conveyed for the.payment thereof, by the enforcement of the

-lien hereby. created 1nzthe manner hereln and in said note prov1ded or
by actlon to enfor
aDY W,* =

IN WITNESS WHERBOF, "AMERICAN NATIONAL: BANK AND TRUST COMPANY OF
CHICAGO as Trusteé“under~T~ust No." 50539,.-not-personally-but-as--

- Trusteei’as aforesaid has-caused these presents to 'be signed. by its.. .
- Vice=President’:and’ brporate seal to._be: hereunte -affixed--and

B attested by. 1ts A551stant Secretary, the day and year first above ;_-ﬁ
wrltten. : . R

Al ot 238 o e

AMERICAN NATIONAL BANK AND’ TRUST

. COMPANY' OF" CHICAGO as Trustee ~No
r Trust No. 50539, as Trustee -y
,foresald and not personally,»
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.5244 t X e ;ia'Notary Pﬁblic,
in" and for oresaid,;DOnHEREBYzCERTIFY;'
that™' = i .2 riVice~Presidentrof - - -

AMERICAN NATI(NE - dpren o

i

_Bos

are personally kn)wn Lo ]
subscribed,, ,Viee-Ptesident“;’%and"" !

fore me-this day-innr
1; delivered thersaid»: «+ -

gir o .5°-9ng:voluntary-.a Ndasythe free:ang-
0 ry.act of Ky 75-Trustee. as: said, 7for the uses and
Purposes’therein’s -0rth; ary che.saj $sistant.Secretary.then-ang
e''acknoy = he,. tod nioﬁ:theecoﬁporate.sealﬁdfw~

the Corpor.e ‘seal -9%-8a1d -Bank-to-saiq ... . -
n.free and voluatary. act -and-as-the freeiand -
d.Bank, ~a§-Trustys’ % aforesaid; for the uses -and
»fotth ? - - SAREEH

:rNotarngubiae»
By Gammission~ i
€xpires;
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