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THIS INDENTURE, made March 10th 19 84 ,between Louis D. Gargano and
Joan E. Gargano, his wife

Parkway Bank
herein referred to as “Mortgagors,” andXEﬁRK&KWFEXAND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
leyal holder or holders being herein referred to as Holders of the Note, in the principal sum of

Fourteen Thousand & 00/100ths — - - — - - - - - ($14,000.00) - - ~ - Dollars,

evicencid by one certain Instaiment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BE:.PLP

and delivercd, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from dat~ ol-disbursement on the balance of principal remaining from time to time unpaid at the rate
of .13.00 r'¢x.cent per annum in instalments (including principal and interest) as follows:  opne Hundred

Seventy Sev_.a & 13/100ths = = = = = - - ~ ($177.13)~ - - Dollars or more on the _10th day
of __May 1984, g One Hundred Seventy Seven & 13/100ths = ~ — — Dollars or more on
the 10th gday of eack b g* onth Y thereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shall be due on the ~ 10th day of April, 1991 . All such payments on
account of the indebtedness evid ncea by said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that tne principal of each instalment unless paid when due shall bear interest at the rate
of 16.00 per annum, and al'’of said principal and interest being made payable at such banking house or trust
company in Chicac) Ilinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such : ppo'atriient, then at the office of First State Bank of Chicago
in said City, .

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the r_rto.mance of the co and herein ined, by the Mortgagors
to be performed, and also in consideration of the sum of Cae Dol ar in hand paid, the receipt whereof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its suce ssors and assigns, the following described Real Estate and all of lhei{){;ﬁ_}? rght,

title and_ interest therein, situate, lying and  being~ v “‘the
Cook AND STATE OF ILLINOIS, to wit:

1z,

Rider attached hereto an
_made a part thereot, b

o,
i,

- INIU_. 806 ’ asde];neatedmplét~

of the East % of the South East % and of the South % of the North West %, of the South
East % and of the South % of the South West % of the Norih Zast % and of the South %

of the South East % of the North West % of Section 36, Townuni) 40 North, Rarge . East
of the Third Principal Meridian, in Cook County, Illinois 27045849
which Plat of Survey is attached as Exhibit "A" to Declaraticil of Condaminium made by

and known as Trust No. 4219, recorded in the Office of the Recoraer (31 Deeds of Coock

County Illinois as Document No. 24547486 - together with an und vided

. percent interest in said Parcel (excepting from said Parcel all the prorerty and space
‘camprising all the units thereof as defined and set forth in said Declaration and Plat

- Of -survey) .

ng descri ~ of iz
of the following described parcel of real estate-(h:leinafter referred to as .“Parcei_L“.)_"?*_‘-\,\
t 6 and the West 32% feet of Lot 5 in Block 26 in Mil’s and Sons Greenfields Subdivision

Parkway Bank and Trust Campany, as Trustee under Trust Agreemenc 3dated February 15, 1978

ay




THIS INSTRUMEV rEPARED BY
B. H. SCHREIBER

4777 NORTH HARLE? : 4 'ENUE
which, with the property hereinafter described, is referred to herein as the ‘“‘premises,” HARWOOD HEIGHTS, 'L %R

TOGETHER with all impr fixtures, and appurtenances thereto belonging, and all réits. JsuPs ané profits
thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a pariy w th said real
estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to supp'y heat_ gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (withouu te \rici'ng the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heater'. A of the
foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
:ﬂ\lq;g\lent or articles hereafter placed in the premises by the mongugors or their successors or assigns shall be considered as constituting part of

€ T estate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and

trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which
said rights and ‘benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are mcorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns.

[ SEAL |
(Joan E. Gargano)

[ SEAL] [SEAL ]
; ‘ /7 j
STATE OF ILLINOIS, I, the undersigned
SS. a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY

County of _ Cook

Louis D. Gargano and Joan E. Gargano, his wife

who @Y€ personally known to me to be the same person S

whose name _S subscribed to the

. hey signed, sealed and delivered the said Instrument as L‘hg;.;r_‘ free and
volunta.ry act, for the uses and purposes thetem set forth. .

‘ . Given under my hand and Notarial Seal this Mar h
Publlc
Notarial Seal

foregoing instrument, appeared before = me this day in ~person: and acknowledged that

ujsc%urm B_o’h Trggw Individual Mortgagor — Secures One Instalment Note with In!erét Included in Paymem.

w"m EH %z: I8 PELSI0 3 ] Page 1
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Rider attached hereto and

made a part thereof. Page 2 ,
The undersigned mertgagor covenants and agrees to pay to the mortgagee or bearer hereof,
on each principal and interest installiment payment date, until the indebtedness secured
by the mertgage is fully paid, an addtional sum equal to one-twelfth (1/12th)of the
annual. taxes and assessments levied against the mortgaged premises and one-twelfth
(1/12th) of the annual premium for insurance carried in connection with said premises;
all as estimated by the mortgagee. or bearer, the mortgagor, concurrently with the dis-

bursement of the loan, will.also deposit with mortgagee or bearer an amount based upon
the taxes and assessments an ascertainable or so estimated by the mortgagee, for taxes
and assessments on said premises, on an accrued basis, for the period from January 1,
succeeding the year for which all taxes and assessments have been paid to and including
the date of the first deposit in this paragraph hereinabove mentioned. Such tax and
insurance deposits are to be held without any allowance of interest and are to be used
for the payment of taxes and assessments and renewal of such insurance policies, on said
premises next due and payable when ‘they become due. If the funds so paid and deposited
are insufficient te pay for such purposes, the mortgagor shall within ten (10) days
frter receipt of demand therefore pay and deposit such additional funds as may be necess-
ery o pay such taxes, assessments and insurance premiums in full. It shall not be
obigztory upon the mortgagee or bearer to inquire into the validity or accuracy of any
ot sai. items before making payment of the same and nothing herein contaired shall be
construad. 2s requiring the mortgagee or bearer to advance other moneys" for said purposes,

nor shali tlie bearer ineur any personal 1iability for anything it may dec or omit to
do hereuncer.

It is expressly ag-erd and understood by and between the parties hereto that in the

event of the sals o, the property, execution of Articles of Agreement, transfer of

title or change in the-Seneficial ownership to the aforementioned described real estate,
without the prior wricten approval from the holder of the note secured by this instrument,
then at the option of .the holder of the note, the entire unpaid balance due on or under

this instrument, together with accrued interest thereon, shall immediately become due
and payable in full withsuc notice to anyone.

At the maturity, you must repiy the entire principal balance of the loan and unpaid E%
interest then due. This loan naturcs and is payable in full at the end of 7 years,
unless extended for an additional/ 8 years with payments based on the original amor i%g

Y

zation period. Provided however t%e Pank may elect to lower or increase the interest

or offer the same rate. If the rate/is. to be increased, it may be adjusted only to a
level that is 23 % higher than the efieciive or yield rate then applicable to U, S. e
Government Bonds maturing _in approximets(» 8 years from such extension date. Previded
however in no event shall the interest rate b 3ncreased by more than 2% %. The bank

is under nc obligation to refinance the loai ~t ‘ultimate maturity. A renegotion fee of
1/2 of 1% of the current loan balance will be due and payable to the Bank in the event

the mortgagors elect to extend the loan beyord its eriginal maturity.

In the event the mortgagor fails to make a payment of arny installment of principal and
interest as agreed, and such default continues for 11 d7ys, the holder reserves the
right in such event to assess a charge of 5% of the principal and interest amount of
such delinquency payment as a “LATE CHARGE" the foregoing /ricit being in addition to
all ofher r'ights and remedies granted to the holder hereof: : .

.

Borrower reserve the right to prepay this loan in whole or part at any time without
penalty.

it v,
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‘THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON

PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):
1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or imp; noworh on the ises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or chazge on
the premises superior ‘to the lien hereof, and upon request exhibit satisfactory evi of the disch: of such prior lien to Trustee or to
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (¢) comply with ail il of law or icipal i with respect to the premises and the use thereof; (f) make no
material alterations in said ises except as d by law or icipal ordil

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest. N .

. Mortgagors shall keep ali buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning or windstorm (4nd flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration. .

4, In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore

required of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
~cdeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
au’ 10rized and all expenses paid or i d in jon t ith, including attorney’s fees, and any other moneys advanced by Trustee or
#7.¢ ho'ders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
co'worn ng which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
inmmenlate’y due and payable without notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the note
securing chis #-ast deed, if any, otherwise the prematurity rate set forth therein. Inaction of Trustée or holders of the note shall never be
considcred 7. a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Tru tee or the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according (o.~uy bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statemeni'=c vstimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors sh>l poy each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of ‘ae hrider of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anythivy ir \he note or in this Trust Deed to the contrary, become due and payable (z) immediately in the case of default in
making payment of any lastalment of principal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other agreen ... of the Mortgagors herein contained.

7. When the indebtedness ! ereby s ‘cured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien ereof. in any suit to foreclose the lien hereof, there shall be allowed and included as additional indebted: in
the decree for sale all expenditu.~<.and -=nenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’
fees, Trustee’s fees, appraiser’s fees, Jutlay; for d y and expert evid iphess’ charges, publication costs and cdsts (which
may be estimated as to items to be (xpe'.ded after entry of the decree) of procuring all suchabstracts of title, title:searches and exaniinations,
title insurance policies, Torrens certificate , anc similar data and assurances with respect to #{£fe%s Tru§tee or holders of the note.may:deem to
be reasonably necessary either to prosect ‘e sp'a s.it or to evidence to bidders at any sale Yhich niay be had pursuant to-such decree’the true
condition of the title to or the value of the prer 1sec. All expenditures and expenses of the n%%ﬁs paragraph mentioned shellbecome so
much additional indebtedness secured hereby un( immediately due and payable, with interest‘hiereoft'at a rate éqiivaleni to the post maturity
rate set forth in the note securing this trust deec, if any. ~*herwise the prematurity rate set forth therein, when paid or incurred by Trustee or
holders of the note in connection with (a) any proceer .ng, in luding probate and bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by re son of "his trust deed or any indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereo. after accrual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or pioc cdni; which might affect the premises or the security hereof, whether or not
actually commenced.

8. The p ds of any /! sale of the p shall've Listributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, mclv“mg all such items as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute scziied “:debtedness additional to that evidenced by the note, with interest -
thereqn.as herein proyideds.t jrd, all principal and interest remai .1paif on the note; fourth, any overplus to Mortgagors, their heirs, legal {|-
xéﬁ;&‘cntati'ves B dssIEns, as their i ay appear. ) iy,

::&Jpon; or-at any. timelaTEe? ing of .a bill to foreclose this trust d.ed, .he court in which such bill is filed may appoint a receiver of &
sa%&'p’femise‘s.‘ Such appointment may be made either before or after sale, wit 1out.notice, without regard to the solvency or insolvency of*
Mortgagors at the time of application for such receiver and without regard to t:~“inen value of the premises or whether the same shall be then

occupied as a homestead or not and the Trustee hereunder may be appointca as such re-clver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the dericy of such i

7 suit/.nd, in case of a sale and a deficiency, during the fuil
statutory period of redemption, whether there be redemption or not, as well as dui ng any Jurther times when Mortgagors, except for the
intervention of such receiver, would be entitled to coliect such rents, issues and profit., and al’ other powers which may be necessary or are
usual in such cases for the protection, p ion, control, and operation of th” pramises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in his hauds .3 p yment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special as ‘ess.. 2nt or other lien which may be or become
superior to the lien hereof or of such decree, provided such application is made prior to foreclosusc s2’<; (v)ne deficiency in case of a sale and
deficiency. .

10. No action for the enforcement of the lien or of any provision hereof shail be subject to any. . cuse 2 hich would not be good and
available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note.shall have the right to inspect the premises at all reasonabie tim s .nd access thereto shall be
permitted for that purpose, .

12. Trustee has no duty to examine the title, location, existence or condition of the premises, or to w.;aire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor shall Trustee be oblis .ced tu record this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any act or omis ions hereunder,
except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it 132y re uir~indemnities
satisfactory to it before exercising any power herein given. 3 4

13. Trustee shall release this trust deed and the lien thereof by proper i upon ion of v evid e Chat all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the.egr.st of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that all indeoteaer.7:2reby
secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a succestr tn stee,
such successor trustee may accept as the genuine note herein described any note which bears an identification number purporting tu be phooid
thereon by a prior trustee hercunder or which conforms in substance with the description herein contained of the note and which purp: ri..to
be executed by the persons herein designated as the makess thereof; and where the release is requested of the original trustee and it has never
placed its identification number on the note described herein, it may accept as the genuine note herein described any note which may be
presented and which conforms in substance with the description herein contained of the note and which purports to be executed by the
persons herein designated as makers thereof. i .

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which the

premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title, powers and authority as are
herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through

Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when used in
this instrument shall be construed to mean “notes” when more than one note is used. 5 .

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect when
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Illinois shall be applicable to this trust deed.
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IMPORTANT! Identification No. 1%
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS Xm AND TRUST COMPANY,
TRUST DEED SHOULD BE IDENTIFIED BY CEIRXERIXTDEX way - 4) . . Trustee,
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By B

DEED IS FILED FOR RECORD. S AU ISRy, Vice hegem

<o FOR RECORDER'S INDEX PURPOSES
First State Bank of Chicago _\ INSERT STREET ADDRESS OF ABOVE

4646 N. Cumberland Ave. .. DESCRIBED PROPERTY HERE

Chicago, I1, 60656 7234 W. North Ave. Uniy 806

—
MAIL TO:

Elmwood Park, Il.

L )
w PLACE IN RECORDER'S OFFICE BOX NUMBE!




