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THIS INDENTURE, made March * ¥obR 0N 18 B4l Befvden rould) B7 CGAkgand amallt 12.00
Joan E.: Gargano, his wife .

Parkway Bank
herein referred to as “Mortgagors,” and CXHRARXKRIBLE AND TRUST COMPANY, an lllinois corporation doing business in =
Chicago, 1llinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
! legal holder or holders being herein referred to as Holders of the Note, in the principal sum of

Fourteen Thousand Eight Hundred & 00/100ths - -~ = — - - ($14,800.00) - ~ ~ =Dollars,

~ad.aced by one certain Instaiment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
PLAR:R

and doliverrd; in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from uat< of disbursement on the balance of principal remaining from time to time unpaid at the rate
of 13.0C per cent per annum in instalments (including principal and interest) as follows:

One Hundred Fichty Seven & 25/100ths - - - ($187.25)— - pPgllurs or more on the _10th ~.day
of May }9 24 and _One Hundred Eight Seven & 25/100ths- - - - — — Dollars or more on
the  10Othday of eac’. 2RSnEECYY thereafter until said note is fully paid except that the final payment of principal .
and interest, if not sooner raid, shall be due on the 1o0th day of April, 1991 . All such payments on
account of the indebtedness evidenced by said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; provideu *l:av the principal of each instalment unless paid when due shall bear interest at the rate
of 16.00 per annum, and 2% ~f said principal and interest being made payable at such banking house or trust
company in Chix iagr, Illinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of suci: arnointment, then at the office of First State Bank of Chicago
in said City,

NOW, THEREFORE, the Mortgagors to sccure the »symeat of the said principal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, an( the pe formance of the covenants and agreements herein contained, by the Morlgagoxs
to be petformed and also in consideration of the sum > One Dollar in hand paid, the receipt whercof is hereby. .xcknowlcdl,cd d by these
presents CONVEY and WARRANT unto the Trustee, its succe so1. and assigns, the following described Real Estate and all of their es;fte, ng(l;t,

title and interest therem, situate, lying :md beiig ‘a _ the
Cook ND STATE OF ILLINOIS, to wit:

Rider attached hereto and
made a part thereol.

UNIT 903 as delineated oa oy
of the following described parcel of real estate \neren.r\=fter referred to as” up, =

oftheEast!iofﬂmeScuthEastPandoftheSmth%thheNcrt:hWest , of the South
East % and of the South % of the South West % of the North. r‘*stlvandof1:!1&5«:)1.11:]:135

of the South East % of the North West % of Sectlon 36, Towish.p 40 No. Ran%e 12 East
of the Third Prmc1pal Meridian, in Cook County, Illinois é:%xo

which Plat of Survey is attached as Exhibit "A" to Declaration C5-Cendaminium made

Parkway Bank and Trust Cawpany, as Trustee under Trust Agreement dated February 15, 1978
and known as Trust No. 4219, recorded in the Office of the Recorder cf Deeds of Cock
County Illinois as Document No. 24547486 together'with an wdivid=4 0.2360
percent interest in said Parcel (excepting fram said Parcel all the pripeny and space
camprising all the units thereof as defined and set forth in said Declerarica and Plat




VIR INGTRUN ENT PIEPARED Y
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4777 NORTH HAKLEM »vaNUE

i gy
which, with the property hereinafter described, is referred to herein as the “premises,” .
TOGETHER with all i fixtures, and appur thereto belonging, and all rents, “.sues _nd Profits

thereof for so long and duri'ng all such ‘times as Mortgagors may be cntitled thereto (which are pledged primarily and on a paritv’ wit¥ said real
estate and not darily) and all j or articles now or

Py hereafter therein or thereon used to supply brut.ges, air
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation, including (without rest:cfing the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. M of 5
foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar appa; avss,
4 ip ; or articles hereafter placed in the ises by the mortgagors or their successors or assigns shall be considered as constituting putt-o,
the real estate. ) . . -

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and
trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lilinois, which
suid rights and benefits the Mortgagors do hereby expressly release and waive. .

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns. . . '

p

seal _g of Mortgagors the day and \year ﬁrsi above writ% '
¢
[ SEAL )

s

‘ (} ’(Joan E. Gargan?)o

[SEAL ]
* [ SEAL ]

[SEAL}

STATE OF ILLINOIS, the nndersigned

X SS. a Notary Public in and for and residing in said County, in Ulic State aforesaid, DO HEREBY CERTIFY
County of __ Cook. THAT __Louis D. Gargano and Joan E. Gargano; his wife

qPOL2

188

who _are_personally known to me to be the same person §___ whose nameé _s ) subscribed to the
foregoing  instrument; ‘appeared ~ before. me this day in person and = acknowledged 'that
they signed, sealed and delivered the said Instrument as - theiy ~free and
voluntary act, for the uses and purposes therein set forth. . .
Given under my hand and Notarial Seal this 10t
. .
. Notarial Seal

Form 807 ﬁzt Deed -~ ;az lm imzrgagor—secuns One Instalment Note with Interest Included in Payment.
R.21/75 °, . o cn g Page 1




. Rider attached hereto and .
_._made a part thereof. Page 2

The undersigned mertgagor covenants and agrees to pay to the mortgagee or bearer hereof,
» on each principal and interest installment payment date, until the indebtedness secured
- by the mortgage is fully paid, an addtional sum equal to one-twelfth (1/12th)of the
annual taxes and assessments levied against the mortgaged premises and one-twelfth . .
(1/12th) of the annual premium for insurance carried in connection with said premises;
all as estimated by the mortgagee or bearer, the mortgagor, concurrently with the dis-
bursement of the loan, will.also deposit with mortgagee or bearer ar amount based upon
the taxes and assessments an ascertainable or so estimated by the mortgagee, for taxes
and assessments on said premises, on an accrued basis, for the period from January 1,
succeeding the year for which all taxes and assessments have been paid to and including
the date of the first deposit in this paragraph hereinabove mentioned. Such tax and
insurance deposits are to be held without any allowance of interest and are to be used
~for the payment of taxes and assessments and renewal of such insurance policies, on said
oremises next due and payable when they become due. If the funds so paid and deposited
are insufficient te pay for such purposes, the mortgagor shall within ten (10) days
afpireceipt of demand therefore pay and deposit such additional funds as may be necess-
ary 1o pay such taxes, assessments and insurance premiums in full. It shall not be
obligater: upon the mortgagee or bearer to inquire into the validity or accuracy of any
of said items before making payment of the same and nothing herein contained shall be
“construed ‘ac“requiring the mortgagee or bearer to advance other moneys for said purpeses,

nor shaii the bearer ineur any personal liability for anything it mey de or omit to
do hereunder.

It is expressly agreru and understood by and between the parties hereto that in the
i event of the sale of the 'property, execution of Articles of Agreement, transfer of
title or change in tio-bsouaficial ownership to the aforementioned described real estate,
. without the prior writtin ~poroval from the holder of the note secured by this instrument,
i then at the option of the Folcer.of the note, the entire unpaid balance due on or under
this instrument, together witi 4ccrued interest thereon, shall immediately become due
and payable in full without nitice to anyone.

At the maturity, you must repay th: entire principal balance of the Toan and unpaid
interest then due. This loan maturce 223 is payable in full at the end of 7 years,
unless extended for an additional _fi‘ yeirs with payments based on the original amorti-
zation perjod. Provided however the bank<nav elect to lower or increase the interest
or offer the same rate. If the rate is 1o lLecincreased, it may be adjusted only to a
level that is 21 # higher than the effectivc or yield rate then applicable to-U. S.
Government Bonds maturing in approximately % . ysars from such extension date. Provide
however in no event shall the interest rate be in.reased by more than 2 %. The bank
is under no obligation to refinance the loan at-uitimate.maturity. A renegotion fee of
1/2-of 1% of .the current loan balance will be due and/paya>le to the Bank in the event
the mortgagors ‘elect to extend the loan beyond its or.ginal maturity.

In the event the mortgagor fails to make a payment of any (in:‘allment of principal and E& ‘
interest as agreed, and such default continues for 11 days, tre noider reserves the P
right in such event to assess a charge of 5% of the principal an‘-interest amount of
such delinquency payment as a "LATE CHARGE" the foregoing right leing.in addition to

&
"N
all dfher Fighsiqu remedies granted to the ‘holder hereof. . ' Eg

&
o

Borrower reserve the right to prepay this loan in whole or part at any time/witiiqut
penalty. '




Bank

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildi now or hereafter on the which may
become damaged or be destroyed; (b) keep said premises in good condition and xep.ur. without waste, and frez from mechanic's or other liens
or claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness ‘which may be secured by a lien or charge on
the premises superior to the lien hereof, and upon request exh‘blt sausfacmry evxdence of the discharge of such prior lien to Trustee or to
holders of the note; (d) lete within a ble time any b i now or at any time in process of erection upon said
premises; (e) cnmply with all requirements of law or municipal ord.mancw w:th respect to the premises and the use thereof; () make no
material al in szif except as required by law or

2. Mortgagors shall pay / before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest.

Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,

hshtrung or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment

y the of ys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in atisf y to the holders of the note, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the huldexs of the note, snch nghts o be evidenced by the standard mortgage clause to be attached to each pohcy and shall
deliver all poli and to holders of the note, and in case of insurance about to expire, shall deliver
tenewal policies not less than ten days puor to the xespecuve dates of expiration.

- In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
sequired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
werest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or
e oom from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes hemn

“athe ized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other moneys advanced by Trustee or
iha Lot ers of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter
conc/.nins  which action herein authorized may be taken, shall be so much ‘additional indebtedness secured hereby and shall become
imr.elia’_iv.due and payable without notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the note
securing t'ut t ust deed, if any, otherwise the prematurity rate set forth thercin. Inaction of Trustee or holders of the note shall never be
considere.! as'. w:iver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

. The 1rvicee > the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
SO accordmg © 3y ‘wxll statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or esti nate or into the validity of any tax, assessment, sale, forfeiture, tax licn or title or claim thercof.
Mortgagors skalLay cach item of mdebtedness herein mcnuoned both principal and intérest, when due according to the terms hereof.
At the option ¢ “«ne holders of the note, and without notice to Monga;_,ors, all unpaid indebiedness secured by this Trust Deed shall,
notwithstanding anything ‘. e note or in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any insta'mer* of principal or interest on the note, or (b) when default shall occur and continue for three days in the
performance of any other co-ler ot of the Mongagors herein commncd
7. When the indebted “ereby d shall b due wh by ion or otherwise, holders of the note or Trustee shall have
the right to foreclose the lien hereof i any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree for sale all cxpcnduures .nd ex) snses whxch may be paid or incurred by oron behult of Tmstce or holders of the note for attorneys’
fees, Trustee’s fees, appmlser ’s fees outlays for y and expert evi * charges, p ion costs and costs (which
may be estimated as to items to be ciper il after entry of the decree) of procuring au such abstracts of title, title searches and examinations,
title insurance policies, Torrens certifica es, a Ad similar data and assurances with respect to title as Trustee or holdexs of the note may deem to
be rcasonably necessary cither to prosecutsLuslisuit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the yremi es. All expenditures and expenses of the nature in this paragraph mentioned sbqﬂ become so
much additional indebtedness secured hereby ar’ ir Amedlately due and payable, with ifjigrest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed ." iy, otherwise the prematurity rate g P thergin, when paid or theurgdby Trustee or
holders of the note in connection with (a) any pro/ eeding, including probate and ba procéedings, to wluch either of them shall be a
party, either as plaintiff, claimant or defendant, by reasor u: this trust deed or any ficreby ; or (b) preparations for the
commencement of any suit for the forez.losure hereof | fter ai ":ual of such right to l‘orcclosc whether or not actuaﬂy commenced' or (c)
ions for the defi of any t d suit or g which might affect the premises or the security hereof, whether or not
actuslly commenced.

. e ds of any forecl e sale of the i sh, d e listributed and applied in the following order of priority: First, on account
of all costs and id to the [ 25 .antading all such items as are mentioned in the preceding pmagmph hereof;
second, all other items which under the terms hereof constitute se.ured indebtedness additional to that evidenced by the note, with interest

thereon, rein provided; third, all principal and interest remain.ne “np :id on the note; fourth, any overplus to Mortgagors, their heirs, legat
rcpre Sr G5SIRAS, 38 agpeax.

9..Upap, or at any time after the filj a bill to foreclose this trust Le¢ ’, the court in which such bill is filed may appoint a receiver of
said Such intment ma;

ade either before or after sie. without notice, without regard to the solvency or insolvency of
Mongagors at the time of application for such receiver and wnhnut regard o tF : then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee h d inted acsach receiver. Such receiver shall have:poWer fo collect-tie
rents, issues and profits of said premises dunng the pendency of such forecivsure suit 2= in case of a sale and a deficiency, during the full
statutory period of redemption, ption or not, as well as dving a1y further times when Mortgagors, eXcept for the
intervention of such receiver, would be enmled to collect such rents, issues and prof ts, anc al! other powers which may be necessary or are
usual in such cases fot the p control, and i of thr ises during the whole of said period. The
Court from time to time may autlforize the receiver to apply “the net income in his nz.de in payment in whole or in part ‘of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special (_ses. ment or other lien which may be or become
zlult)_enox to the lien hereof or of such decree, provided such application is ‘made prior to forec osu:: sole; (b) the deficiency in case of a sale and
eficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject t anv defense which would not be good and
available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note.shall have the right to inspect the premises at all reaso iable times and access thereto shall be
permitted for that purpose.

12. Trustee has no duty to ine the title, I or condition of the premises, o1 to inquire into- the validity of the
signatures or the identity, capacity, or aumnnty of the sxgnamnes on the note or trust deed, nor shall Trusie be obzated to record this trust
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any icts o) omissions hereunder,
e cept in case of its own gross negligence or misconduct or that of the agents er employees of Trustee, an( it ma ' require indemnities

actory to it before exercising any power herein given.

Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satiiactury ~idence that all -
md:btednr:ss secured by this trust deed has been fully paid; and Trustee may execute and deliver a rclease hereof to as.d at e 1equest of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, representing that al! .ndrotedness hereby
secured has been paid, which representation Trustee may accept as true without inquiry. Where a ‘release is requested of «sr ceisor trustee,
such successor trustee may accept as the genuine note herein described any note which bears an identification number purpo: ting 10 be placed
thereon by a prior trustee hereunder or whu:h conforms in substance with the description herein contained of the note and w Lurports to

the herein desi; d as the makers thereof; and where the release is requested of the original trustee an. it * 5's never
placed its identifi cation number on the note described herein, it may accept as the genuine note herein described any note which may be
presented and which conforms in substance with the description herein contained of the note and which purports to be executed by the
persons herein desxgnated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in ' which this instrument shall have
been xeconled or filed, In case of the res:gnauon, mab)lny or refusal to act of Trustee, the then Recorder of Deeds of the county in which the

are shall be in Tmst. Any S in Trust h der shall have the identizl title, powers and authority as arc
herein given Trustee.

15. This Trust Deed and all pm\nsmns hereof shalt extcnd to and be binding upon Mortgagors and all persons claiming under or through.
Mortgagors, and the word “‘Mortgagors” when used herein shali include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, wheth Jor not such sons shall have d the note or this Trust Deed. The word “note™ when used in
this instrument shall be construed to mean *notes” when mare than one note is used.

16. Before le]casmg this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect whan
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under any
provisions of this trust deed. The provisions of the “Trust And Trustees Act” of the State of Illinois shall be applicable to this tzust deed.

IMPORTANT! - Identification No. / Z ﬁ%

FOR THE PROTECTION OF BOTH THE BORROWER AND

IQQ%QA‘Z
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