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R THIS INDENTURE, made May 1, 19 84 ,between
- BJORN M. HESTAD AND FLORENCE A. HESTAD, his wife 'u

hereiinrr.erred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing busin
Chicago. Zinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHLTEAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described
legal hold r o holders being herein referred to as Holders of the Note, in the principal sum of

THREE/11UMJRED NINETY THOUSAND AND no/100 ($390,000.00) ---======m-====-== Dollars,
evidenced by on¢ cur’ain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER and aeliverad in and by which said Note the Mortgagors promise to pay the
sajd principal si, as follows: (See Rider attached hereto and made a part hereof.)

payable in thirty-six {5¢) consecutive, equal monthly installments of ONE HUNDRED
EIGHTY-SEVEN AND 59/1C0 ($7 57.59) Dollars or more on the first day of September,
1984, and on the first dry of each month thereafter until this note is fully paid,
except that the final paymen. ol principal, if not sooner paid, shall be due on
the first day of August, 19(7.

Interest on the balance of principal remaining from time to time unpaid shall
be payable on the first day of eaca month following the date of the first disbursement
')ereunder and on the first day of =-ih month thereafter until the principal balance of
the note is fully paid; with interestc calculated from the date of each advance, on the
sis of the actual number of days ouistariing based upon a 360 day year, at the rates
set forth below, as follows:

7829

(a) from the date of first disbursemerc t> and including July 31, 1984,
interest charged under the note shall oe calculated at a fluctuating
per annum rate equal at all times to 1/7%. over the Des Plaines National
Bank Prime Interest Rate ("Prime Interest yate"), with any change in
the Prime Interest Rate to take effect orn’ tl.c day of such change;
provided, however, that if no "default" (Zs cefined below) has occurred,
the rate of interest shall not exceed 13.5%: irom and after the
occurrence of a default in the payment of the noe, any installment
hereof, or any interest due hereunder ("default') from the date of the
first disbursement to and including July 31, 1984y iiterest shall be
calculated at a default rate equal to 2-1/2% over ths Prime Interest
Rate, with any change in the Prime Interest Rate to Tane affect on the
day of such change; and

" MW 4'8469-38

(b) commencing on August 1, 1984, interest charged under the iote chall be
calculated at a fluctuating per annum rate equal at all times to 400

basis points over the average rate, on a discount basis, for J. S
Treasury bills with maturities of 91 days, established at the wezkly
auction held for such bills held immediately prior to the last doy 7t
the month ("Bill Rate'), rounded to the nearest 0.125 percent, with
any change in the Bill Rate to take effect on the first day of the
following month; provided, however, that 1if no default has occurred,
the average rate of interest shall not exceed, on a cumulative basis,
13.5% per annum; such average rate shall be derived by dividing the
"average Interest” (as defined below) by the "Average Daily Outstanding
Principal Balance" (as defined below); from and after the occurrence of
a default in the payment of the note, interest shall be calculated at
a fluctuating per annum rate equal at all times to 600 basis points over
the Bill Rate, rounded to the nearest 0.125 percent, with any change in
the Bill Rate to take effect on the first day of the month following
cuch change. The Average Interest shall be. derived by multiplying (a)
360 days by (b) the cumufative amount of interest charged under this
note divided by the number of days efapsed sdince the §inst day of August,
1984. The Avenrage Daily Outstanding Principal. Balance shatl be derdived
by dividing (a] Zhe sum 0§ the daily outstanding prineipal balances o4
bl advances made pursuant to this note since the §inat day of August,
1984, by (b) the number of days since the firnst day of August, 1984.
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All suchrpayments on account of the indebtedness evidenced by Che rote shall be
first applied to interest on the principal balance and the remainder t, principal.

The maker reserves the right to prepay (without penalty or premium) 271 1. any
part of the principal sum remaining unpaid hereon at any time and from time tr time.

Said payments are to be made at such banking house or trust company in the City
of Des Plaines, Illinois, as the legal holder of this note may, from time to time, in

writing appoint, and in the absence of such appointment, then at the office of
Des Plaines National Bank in said City.
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from
of per cent per annum in instalments (including principal and interest) as follows:

N\ Pollars or more on the _____ day
of 19 ,and Dollars or more on
the day of eack thereafter until said

is fully paid except that the final payment of principal
day of . All such payments on
Gte to be first applied to interest on the unpaid principal balance and the
e principal of each instalment unless paid when due shall bear interest at the rate
7 end’all ‘of said principal and interest being made payable at such banking house or trust

Hlinois, as the holders of the note may, from time to time,
appoint, and in absence of such ippoitment, then at the office of

"1 e
sata-Crtys

and interest, if not soune’ p2id, shall be due on t
account of the indebted=iss evidenced by sai
remainder to principal; providec the
of

company in

terms, provisions and limitations of this trust deed, | nd t”.c performance of the covenants and agrcements herein contained, by the Mortgagors
¢ | 10 be performed, and also in consideration of the sunutf Zne Dollar in hand paid, the receipt whercof is hereby ackncwledgcd do by these
presents CONVEY and WARRANT unto the Trustee, its s .ccess o1 .nd assigns, the following described Real Estate and all of their estate, right,

title and interest therein, situate, lying and & the \I'I'Hage of whee'l'lng COUNTY OF

o NOW, THEREFORE, the Mortgagors to secure th. P2, ‘ment of the said principal sum of money and said interest in accordance with the
o3

o

B Cook AND STATE OF ILLINOIS, to wit:

LOTS 6 AND 7 IN WHEELING CENTER FOR INDUSIKY UNIT 4, BEING A SUBDIVISION
IN THE NORTH EAST 1/4 OF SECTION 14, TO INSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COCHTY S ILLINOIS.

If said property or any portion thereof hereby secured shall be sold, conveyed, or
transferred without the written permission of ¢ie nanlder first had or obtained,
then the whole of the principal sum of the note ‘repii=ing unpaid together with

accrued interest thereon, at the election of the holde:, shall immediately, without
notice to anyone, become due and payable.

ants that
o comply
ster Protec-

e Mortpagor will
1 is the subject matter

of this moriguse o be insured pursuant to the

provisions of this Act.
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(See Rider attached hereto and made a part herebf.)

which, with the property hereinafter described, is referred to herein as the *“*premises,”

OGETHER with all imp: ments, t S, ixtures, and appur thereto bel , and L uents, issues and profits
thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily 7 1d on | parity with said real
estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon u:ed to supoly heat, gas, air
conditioning, water, light, power, refrigeration (whether singie units or centraily controlied), and ventilation, inclucine wii"©ut restricting the
foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and wat’; h-iets. All of the
foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed thic a)’ similar apparatus,
equipment or articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be considered a’ coristituting part of
the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and ujion tae uses and

trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State os 21l ots. which
said rights and benefiis the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,

successors and assi
Q)\VITNESS t%s : eal of Mortgagors l}w)%d year first above written.
" 7 [ SEAL] Nosoes N awih D [ SEAL ]

7
//f950r‘n M. Hestad Florence A. Hestad
[ SEAL | [ SEAL |
STATE OF ILLINOIS, I, Dorothy R. Andrews

% SS a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY

County of __Cook THAT Bjorn M, Hestad and Florence A, Hestad, his wife
who @re personally known to me to be the same person S whose name S are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that
the \4 signed, sealed and delivered the said Instrument as their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this M day/ofﬂéf/(zét 19&4 .

Z— = W’" Notary Public
Nozarial Seal

A% TGO FREFTRED B EARORGR SARLRIS R JRE TR 'BEKTHES AYIBNAL eank
T 678 LEE STREET, DES INES, ILLINOIS 60016
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Page 2
THE COVENANTS, CONDITIONS AND FROVISIONS REFERRED TO ON FAGE t (1:E &Y
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holders 3¢ porzi d) complers within g Teasonadle -m»: .L\f bu&\.xqz Of Datlliogs Bow O 5T AN L B RANRRS OF sIeCTon Ui waid

x Y comply with 21 reg: of law or muw oS AR et fo the pae andt e wie theaeody \‘l) wake I
meterisl altzmtions in sid promises except as dred by baw of deipal

\I\m:x;\\n 2l pay before any pepatty ur.wbcs 2l grweoal taws Au.s hatl pay spevial tanes, SPCEAL AT RUNTAT, Walet \?.z.gw IR
sepvioe ourges, zod other charpes sminst lhe premies when due, and shall, UPNQ WTHIER request, Ruraish o Trmsiae of o Rokbks of e tote
duplicate receipts thepefar. To prevent dafault hereunder Mortgagoss all pay o full uader protest, in the tannes providad by statute, any tay
o1 agsessent which Mortmagoss may desire to contest.

Mortgsgorss shall keep all b‘m‘h'xs and improvemenis pow or hereattor sttated on said prondies instuad ags oss ox e by fuv,
shtning or wiedstorm (and fhowd damage, where the tender is m.‘x by Taw 1o Rave its han w0 insured) under policks providting Tr payment
b) the insurance companks of moneys “suftickent either to pa: cost of teplacing 0f tepaititg The Rt o1 1o Pay in [l (he inebraies
sacured hersby, all in mr\pamﬁ satisfactorny (o the holders of the note, umkr insuranee polivics payable, i case of foss ot damage, (o Tisstoe
for the benafit nf the holders of the note, such rights to be evidenoad by the standard MOLEAEe Aae 1 be attached 1o vach N At Quall
deliver all policges, induding additional amd renewal policies. to holdess of the mate, and in case of insurance about to expive, Shall delives
renewal policies not less than ten days prior to0 the respective dates of expiration.

3. In case of default therein, Trustee or the holders of the note may, dut netd 1L, WAke ARy PAYINERT OF perivnm any act herstuboiwe
required of Mortgagars in any form and manner deemed expedient. and Ay, but need not, make full or pattial payments of prievipal o
interest on prior brances, if any, and purch discharge, P ise o ttle any tax lien or other priog len or fitke or olaim thereo!, v
redeem from any tax sale or farfeiture :ﬁt«.img said prfmwts OF CONTLST any 1ax or assessment. All mOney s paid for any of the Parposes horoin
_utiorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other maneys advancad by Trustos or
the | olders of the note to protect the mortgaged premises and the lien hereof, plus reasonable cumpensation to Tiustee fir each matiey
ocerning which action herein sutharized may be taken, shall be so nmuch aj\ itional indebtedness secuted hareby and shall becowe
imms trtely due and payable without notice and with interest thereon at a rate equivalent to the post maturity gate st forth tn the note
serring this trust deed, if any. otherwise the premuturity rate st forth therein, Inaction of Ttustee or halders’of the note thall never be
consic.red 15 a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors,

5. The [tstee ot the holders of the note hereby secured making any payment hereby autharteed relating (o taxes o
SO acoLiwID W any bill, statement or estimate procured from the appropriate public offive without ingquiry into the a;
statemen’ . r est mate or into the validity of any tax, asscssment, sale. forfeiture, tax lien ot title or claim thereot,

. Mongo o suall pay cach item of indebtedness herein mentioned, both principal and interest, when due awcanting to the terms heteat,
At the option /oy .t} ¢ holders of the note, and without notice to Mortgagors, all unpaid mdebmlnest securad by this Tast Dead hall,
notwithstanding any (hilie in the note or in this Trust Deed to the contrary, beconte due and payable (a) immediately in the vase of default
making payment of uny istalment of principal or interest on the note, or (h) when default shall oecur and continue for theee days in the
performance of any othe agreement of the Mortgagors herein contained.

7. When the indeb :dne s hereby secured shall become due whether by acecleration or otherwise, holdess of the note ot Trustee <hall have
the right to foreclose the !erlereof. In any suit to forectose the lien hereof, there shall be allowed and includeid as additional indebtedness n
the decree for sale all ¢ry_aditures and expenses which may be paid or inctirred by o on behatf of Trustee or holders af the note tor attomeys’
fees, Trustee’s fecs, appraiser's fe-2, vutlays for documentary and expert evidence, hers' charges. publivation costs and vosts (which
may be estimated as to items tc be e pended after entry of the decree) of procuring alt such abstracts of title, title searches and examinations,
title insurance policics, Torrens (ortlicr os, and similar data and assurances with respect to title as Trustee ot holilers of the note may doent o
be reasonably necessary cither to prosccute such suit or to evidence to bidders at any sale which tmay be had pursuant to such dectee the tive
condition of the title to or the valuc ol the soumises. All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured herey ana immediately due and payable, with interest thereon at & rate equivalent to the post matwity
rate set forth in the note securing this tru t deed, if any, otherwise the prematurity rate set forth therein, when pald ar incurred by Trustee ot
holders of the note in connection with (a) 2y pnwe«.dmg, including probate and bankruptey proceedings, to which either of them shatt bo a
party, either as plaintiff. claimant or defendant, by roason of this trust deed or any indebtedness hereby secured; or (b) preparations {oe the
commencement of any suit for the foreclosure herrof after accrual of such right to fareclose whether or not actually commenced; o1 ()
preparations for the defense of any threatened o o4 procecding which might affect the premises or the security hereof, whethet ot not
actually commenced.

8. The proceeds of any forectosure sale of the prea i be distributed and applied in the following order of prioity: Flst, on account
of all costs and expenses incident to the foreclosure proc ' cligs, including all such items as are mentioned in the preceding parngraph heroot;
second, all other items which under the terms hereof const’.ute secured ingebiedness additional to that evidenced by the note, with interest
thercon as herein provided; third, all principal and interest iemaini oz wapaid on the note; fourth, any overplus to Mortgagors, their heirs, tegal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a receiver ol
said premises. Such appointment may be made either before or »fter so%». without notice, without regard to the solvency or insolveney of
Mortgagors at the time of application for such receiver and without recard 1) the then value of the premises or whether the same shall bo then
occupicd as a homestead or not and the Trustee hereunder may be apyoir’ed as such receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such fuiec) sure suit and, in casc of a sale and a deficiency, during the full
sla(uloxy period of redemption, whether there be redemption or not, as/vell is durmg any further times when Mortgagors, except for the
intervention of such receiver, would be entitled to collect such rents, issues 5 d riolits, and all other powers which may be necessary or are
usual in such cases for the protection, p control, and or.ratic 1 of the plcmxscs duung the whole of said period, The
Court from time to time may authorize the receiver to apply the net income i=" hi~ sands in payment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, peciil assessment or other licn which may be or become
;u;lv_cnox to the licn hereof or of such decree, provided such application is made prior > fc cclosure sale; (b) the deficiency in case of a sale and

eficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to.«
available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note.shall have the right to inspect the premises at al reasoruble times and access thereto shall be
permitted for that purpose.

. Trustec has no duty to examine the title, loc:mon, existence or condition of ihc premuses  or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or trust deed, nor sha.t 7. 1st¢ e be oblipated to record this truat
deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liatle 1o any acts or omissions hereunder,
except in case of its own gross negligence or misconduct or that of the agents or employees of Truiize. Lal ¥ may require indemnitics
satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the licn thereof by proper instrument upon presentation of _i.{ariory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustce may exccute and deliver a release hereo to and at the request of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, ing that [a ‘nd hercby
secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requestd »f a successor trustee,
such successor trustee may accept as the genuine note hexem described any note which bears an identification numbe: r irporting to be placed
thereon by a prior trustee h der or which with the description herein contained of the note and vucn purports to
be executed by the persons herein designated as the makcxs thereof; and where the release is requested of the original trust 2 and ii has never
placed its identification number on the note described herein, it may accept as the genuine note herein described any nite whi h may be
presented and which conforms in substance with the description hercin contained o? the note and which purports to be v¥=<ite’ by the
persons herein dcslgnated as makers thereof.

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrumeiit ab 'l nave
been recorded or ﬁled In case of the rcsngnnuon inability or refusal to act of Trustee, the then Recorder of Deeds of the county in <nle!s the
are si d shall be § in Trust. Any Successor in Trust hercunder xh.xll have the idential title, powers und authority w6

herein given Trustee.

15. This Trust Deed and all prov:smns hercof, shall extend to und be binding upon Mortgagors and all persons cladbming under or throi !
Mortgagors, and the word *“Mortgagors™ when used herein shall include all such persons and all persons Habls For the payment ol |hr
indebtedness or any part thereof, whether or not such persons shall huve exceuted the note or this Truat Deed, ‘The word "unte’ when vaed in
this instrument shall be construed to mean “notes” when more thin one note bs used.

16. Before releasing this trust deed, Trustee or succemar shall recelve for s sorvices n fee na det ined by fa tate acd in offent whon
the release deed is issucd. Trustee or successor shall be entitled to mmmuh\r mm'\

pensatlon for sny other act or sesvice pm\'nmmt Hipler any
provisions of this trust deed. The provisions of the *“Trust And Trustoos Act™ of the Stute of Winols shall be applicatile t this uat deed
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TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST
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