 TRUST DEED

27088680
) THE ABOVE SPAéE FOR RECORDERS USE ONLY

THIS. INDENTURE; made . May "11th. ., 19 84 hetween ___Rao P. Kondamuri_and

Janaki B, Kondamuri, his Wif%erein‘referreato as

“Grantors”, and C. R. Amburn

of Oak Brook

Illinois,
herein referred to as “Trustee”, witnesseth;

TiTAT, WHEREAS the Grantors have promlsed to pay to Associates Finance, Inc., herein referred to as “Beneﬁcxary the
lep L holder of the Loan Agreement hereinafter described, the principal amount of _Iwenty Seven Thousand

M One hundred_Eighty: Four Dollars and 40/100 Dollars (§ 27184.40 ),
togettor with interest thereon at.the rate of (check applicable box) :

) £ rer year on the unpaid pmnclpal balances.
[X This is ‘=" .v.iiable  interest rate -loan ‘and the-interest rate will'increase or. decrease with changes in the

- Prime loan ra’e. Tae interestrate willbe iﬂ pércentage points above the Prime loan rate published in the Federal
Reserve Board’s statistical Release H 15 The intial Prime loan rateis —_12. _12.00%, whichis the published rate as of the

'vlast business day of | _Boril - 19.84 _; therefore, the initial interest rate is16.00_ % per
year. The interest rate will increase or decrease with changes in the Prime loan rate when the Prime loan rate, as of the
last business day of the preced’ag 110nth, has increased or decreased by at least one percentage point from the Prime
loan rate on which the curre 1t interest rate is based. Interest rate changes will be effective upon 30 days written

notice. In no event, however, will che nterest rate ever be less than 13.00. 4 per year. The interest rate will not

change before the first payment davc. Aqjustments in the interest rate will result in changes inthe monthly payment
“ameunts.

The Grantors promiyse to pay the said sum in the zuid Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in 180 consecut. ve monthly installments: _180 ~ at$_ 399.12 ' followed by

- 0 at'$ <00 followed by 0 8 -00

June 16th -, 1984  and the remain ng ‘ostallments contmumg on the same day of each month
(Mgnth & Day) . . .

with the first installment beginning on

thereafter until fully paid. All of said payments being made pay.o}- ot Mﬂlmuls, or at such place
as the Beneﬁc1ary or other holder may, from time to time, in wri{\ng apnomt

" Now, THEREFORE the Grunmrs to secure the payment. af the smd nbhgunnn in ith the term.
to

ions of this Trust Deed, and the performance of the covenants and
ofthe sum of One Dollar in hand pmd #'": rece)nt whereofis hereby acknowledged, do by these presents CONVEY

and WARRANT unto the Tru.stee, its successors and essigns, the following deséribed Real Estate and all of thei etate, i , title a..d jterest therein, situate, lying and being in the
Town of So. Barrington COUNTY OF - Lo . . A\ STALE OF ILLINOIS, to wit:

Unit 4 Area 11 Lot 5 in Shéffield Town 'Unit Four" being a: Suble"*~:n of~the: Part' of® !
the East,éipf thes Northeast‘Ayof‘sectlon 187 and the West 1 .of the ncrt'swest . of section 17,
Township 41 North, Range 10 East Tof the Third Principal Merldlan, aco dlng to the Plat
thereof Recorded November 4, 1971 as Document 21699881 in Cook Countyy .LlZnois.

A/K/A

“Therattached call option provision "is' part -of this mortgage ~deéd of-~truat or‘deed to
secure debt.
A/K/A 2038 Farnham Schaumburg IL 60194

which, with the property hereinafter described, is referred to herein as the “premises.”

TOGETHER with improvements and fixtures now attached together with easements, rights, privileges, interests, rents and profits. .

HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upen the uses and trusts herein set forth, free from il rir".cs and benefits under
and by vithoe f the Homeatead Exemption Laws of the State o inos, whichsad ighs and benfits the Gratorsdo erab exprscy elease and waive.
This Trust Deed consists of two pages. The covenants, conditions, and provxsmns appearing on page 2 (the rever o stie of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their nelrs, .
successors and assigns.

ﬁl’l‘N ESS the hand(s) and seal(s) of Granbors the day: and ¥ .ﬁrst above written.

Plebus sl Bk damue

cmaL
Rao P Kondamuri ‘ e Janakl B Kondamuri

(SEA:[jI
STATE OF ILLINOTS, YT S Debble J. Wright
Kane . - } sé‘

a Nn?.ary Public in and for and resuimg i said County, in the State aforesaid, ‘DO HEREBY CERTIFY THAT
‘Rao P, Kondamur‘i and’ Janakl B Kondamuri

County of

whd__:'i___ personally knows to me to be v.he same person S whose name — B8 bseribed to the foregoing

. Instrurment, appeared before me this day in person and ledged that - ‘they : signid, sealed and
delivered the said a their

free and vulunmry act, for the uses and purposes therein set forth,
mnludmg the release and waiver of the right ol‘homeslead.
GIVEN\mdermy hand. andNnr.nnnl Seal dns .

“This instrument was prepared by MA:L. Tb :

PO Rot 5681 :
R D J. Wr:.ght 1275 Naper blvd,. Naperv1lle Il 605
607664 (1.8.) Rev. 3-82 ’ B ‘QName). - T oa L {Address) -




Eeeesn:

B .THE COVENANTS CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
REV'ERSE SIDE OF THIS TRUST DEED):

1. Grantors shall (1) promptly repair, restore or rebuild any building now or hereafter on the premises which may di k
condition and repair, without waste, and free from mechanic’s or oths s or Amuu for lis to thelien hereof; (3) pa; i thich
m-:hmge on the premises superior to the lien hereof, andupon hibit ry evi 1 isch such prior lien lo’h'uslee ortoB i
building or atany time in ly wi

law or
nio material alterations in said premises except #8 required by law or. munlclpul ordinance.

in good

mﬂy besecuredbya lien
time any

d thc use thereof; (6) make

2. \ penalty and shall pay speci water. h i iseswhen
due, and shalt, upon written request, furnish to Trusteeor iary duplic i) default h payin full under, ided by statute,
any tax or assessment which Grantor may desire to contest. .

3. -G Keepall buildings and i heveafter i i inst | by fire, lightni i polici pmviuing for payment
by theinsurance companies of moneys sufficient either to pay the cost of raplaung or repairing the same or to pay in full 1.he mdebtedne.as secured herehy, alli in i i
under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the Beneficiary, such ri b h

to each policy, andshall
deliver all policies, including additional and renewal policies, to Beneficiary, and in ease of insurance about to expire, shall e et ‘policies not less e days prior to the respective dates of
exr’ otion.

4.  ncaseof defnult therein, Trustee or Benercmry may, bat need nnc, make any act i ired of Grant form “d manner deemed expedient, and may,

but oL not, make full or pamsl pay pnnmpa! or ifany, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or

eem fr .m any tax sall said tax or promise m..dnymxllennrotherpnorhen ortitle or claim thereof, ar redeem from any tax sale or forfeiture affecting
said pr -nises or contest Al id for any of th i

lhenwn.h including attorney’s fees, and any other
moneys ady _ucc by 'h'uitee or. Benel'mnry m prulm:t the mortgaged. premlses and the lien hereof, shall | be so much additional indebtedness secured her:by nnd uhall become immediately due and payable
without ' dicear 1withi he Loan nmuDeedsecures Inaction of Trustee or
right acei ving. s th'm on account of nny defnull ‘hereunder on the part of Grantors,

waiverafany

. The T _itee or 3eneficiary hereby secured making any payment hereby authorized ulunng to taxes or assessments, may do so au:m-dmg to any bill, statement or estimate procured from the
appropriate ; abi’e o ce ~Tthout inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, nsses!ment‘ sale, l‘urfenure, tax lien or title or claim thereof.

6. Grantorsshal pay.< hitem ofindebtedness herein menhonnd both pnnr:lpnl nnd mh:mst‘ hends tathe h At the option of
unpaid indebtednesssec :=sd by il Trust Deed shall, in thi: TrustDecd th pay
inmaking payment of any in‘ A"m!’ anthe Loan defaul 'w" fany other fthe: Grzmtorahemn mnfamed or{c)
immediately if all or part o1 the r =m’ 25 are solrl or lrunsr‘erred by the Gram.ors without Beneficiary's prior written wnsent .

7. Whenthe indebtednessheret see odshall b hereof. In any suit ! i
hereof, there shali be al mved and ir ‘uded as additional indebtedness in the decree for sale all expenrhtnres and expenses which may be paid or incurred by or on behalf of Trustee or Beneficiary for
ahnmey‘s fees, Trustee's fee: ' fees, outlay for d ry and expert evidence, stenographers’ charges, publication costs and costa (which may be estimated as to items to be expended after
entry of the decree) afpmcunng all such abst .cts  { title, title searche and examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or

y may' suit at '“'sale whxch mny

7, and wi ice toGrantors, all

have the tich tose the i

premises. All

il

s d shall b d i withi ereon at

t.hemmunlpemenlagemteuhtedmlhebamAgmer nt this Trust Deed secures, when paid ari Trustee or Beneficiary i wim(n)uny i i d
ings, to which either of them shall bea part; , either as plaintiff, claimant or  reason of thi deed or any i h (b) i h

any suit for the foreclosure hereof after accrual of such right . tore. ~se whether or not actually d;or (c) 2 h any suit or ing which might affect th

premises or the security hereof, whether or not actually ¢ mmence - .

8. The pmoeeds of  any foreclosure sale of the premis. = shall b distributed and applied in the following nrder of pnnnty' First, on account of all mt: and expenses m ident to the fureclosure
uch items as the preced”.ig p ‘agraph hereof; second, all ns which un

I other de
by the Loan Agreement, with interest thereon as herein pnmded third. Il principal and interest remaining unpaid on the note; ruun.h, any overplus to Grantors, their heirs, legal represenmwes or
assigns, as their rights may appear.

9. Upon,oratany time after the ﬁlmg ofa Inll to foreclose this trus deed. /e ¢ rt in which such bill is filed may appoint a mewer afsmd premlses Su:h appmntment may be mnde e:therbel‘ore or
after sale, without notice, without regard to of Guors  the for such receiver and

be then occupied as a homestead or not and the Trustee hereunder may be appe” .w & as such receiver., Such recexver shnll have the > power to collect the rlsxlts, lssues and profits of said premlses ﬂuﬂng the
pendency of such foreclosure suit and, in case of s sale and a deficiency, during the fu | statutory penod of red not, as wi further times w rantors,
except for the lnmrv!nt-ﬂn of such recmvcr, would be entitled to cl)l]cv:t chh rents, ssues and "2%ts, and all other pawers Whlch may be necessary or are usual h for the

control, P id period. The Cov - from t. toapply inhishandsis inwholeorinpart
of:(1) The hereby, nrbyun_y s Trust Deed, or any cax, speci. | . therlien which may be or for to the lien hereofor of such decree, provided
such application is made prior to sale; (2) the defuency ini case of n sale an_deficiency. : - . i

10. Noaction for the fthe lien or of any ion hereof shall be subject to any sefens  which would not be good and available to the party i
note hereby secured. . .

in an action at law upon the

11. Trustee or Beneficiary shall have the right to inspect the pmmiszs at all reasonable times / ud ace- s thereto shall be permitted for that purpose,

12. Trustee has no duty to examine the title, localmn. existence; or condition of the premises, nor sl ll 7 uste! be obligated to record this trust deed or o exercise any power hersingiven unlesa
expressly abligated by the terms hereof, norbe liable f except incase ofgroscegligs leec

exercising any power herein given.

13. - Upon ion of sati Yy
trust deed, the lien thereof, by proper instrument.

thatalli d by this Trust Deed has been fully p. id,ei'1er before or after maturity, the have fulla

14: Incase of the resignation, inability or refusal toact of Trustee, the Benefici hall have the int & Succes® . i . rust. Any Successor in Trust hereunder shall have the identical
title, powers and authority as are herein given Trustee. .

15. This Trust Deed and all provisions hereof, shall extend to :md be binding upon Grantors and ali persons claiming unde: ar thmug)' Jmnmrs and l.l|e word “Grantors” when used herein shall
include all such persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not suc! n this Trust Deed. The term
Beneficiary as used herein shell mean and include any successors or assigns of Beneficiary. .
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ATTACHMENT
0O ,
MORTGAC«, DEED OF TRUST OR DEED To SECURE DEBT

CALL OPTION —- The Lender has ths opiion to demand that the balance due on ‘the loan

Secured by this mortgage, deed of trust ar'dred to Secure debt be paid in full on the third
anniversary date of the loan date of the loan ar

«d zinpually on each subsequent anniversary
date.

If this option is exercised, Borrower(s) (mortgagc; 21 grantor) will be given written notice
.of the election at learst 90 days before pPayment in fuil is due If payment is not made when due,
Lender (mortgagee or grahtee or beneficiary) has the rigﬁt to exeicite any.remedies permitted
‘under this mortgage, deed of trust, or deed to secure debt, '

614872




