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(VARIABLE RATE}
MORTGAGE {ilinois)
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* {Above Space For Recorder's Use Only)

THIS 1NDENJ’%JRE. made __dune 11 1982 4 bominick Gallo and Virginia Gallo,
His wife . herein referred to as “Mortgagors,” and
FinanceAmerlica Corporatlon

herein referred to as “Mortgages,” witnesseth: -1.5-84 [) &~ Tor T0zZC

THAT, WHEREAS, the Mortgagors are justly mde\lred to the Mor?gagce upon i }?e msmns;riu'li:é:e u('rgzle'n dare herewuh m the principal sum

of _Nine thousand four hundred twenty five dollars and three cents

; DO’ ARY (s__;dz5 03 ), payable to the order of and delivered 1o the Mortgagee, in and by which note the Mortgagors promise 1o
pity the ..t principal sum and interest at the rate and in installments as provided in said note, with a final payment of the balance due on the
18 3y of June 19898 _ and all of said pnm:lpal and interest are made payable at such placc as the holders of the note

may, from K.1e v time, in writing appoint, and in absence of such appeintment, then at the office of the Morigagee in

Tlipoig
NOw, 'lni:" EFORE, the Morigagors to sccusc the payment of said principal sum of moncy and said mlcrcs! in accordance with the terms,
provisions and ".nitat’ 3ns of this mortgage, and the performance of the covenants and agr _herein by the Morigagers to be per-
formed, and aso <. o asi'eration of the sum of Qne Dollar in hangd paid, the receipt whercol is hereby a:knuwledged do by Ihese presents
: CONVEY and WAR.AN" unio the Mortgagee, and the Morigagee’s successors and assigns, the following described Real Estate and all of their
L estate, right, title and nterest s=rein. situate, lying and being in the

citv _of Chicago Ridge |, cOUNTY OF Cook AND STATE OF ILLINOIS, to wit:
. The North % of 7~C 6, in Ridge Manor, being a Subdivision of the South % of

the South % of the Forth % of the Scutheast % of the South east % of Section .
17, Township 37 North . Pange 13, East of the Third Principal Meridian. in

Cook County,Illinois
24 -\1-H5-04

NQOTICE: THE NOTE SECURED BY TEIS ITSTRUMENT CONTAINS A VARIBALE RATE
PROVISION WHICH MAY VARY THE NOTF I TERMS

- LL which, with the property hercmaﬂcr described, is referred ta hereil as the “nremises,”
TOGETHER with ali i fixtures, «nd ppur therelo and all rents, issues and profits
3‘ thercof for so Jong and dunng .all such times as Mortgagors may be ent led the reto (which are pledged primarily and on a parity with said real
estate and not darily) and ail or articles now or hereafter therein or thercon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or centrally contio"=d'aud ventilation, including (without restricting the foregeing),
screens, window shades, storm doors and windews, floor coverings, inador seds, awnings, stoves and water heaters. All of the foregoing are
declared to be a part of said real cstate whether physically attached thereto or <ot and it is agreed that all similar apparatus, equipment or
orticles hercafter placed in the premises by the Mortgagors or their successors or asr.gns shall be considered as constituting part of the real estate.
TO HAVE AND TO LD the premises unto the Mortgagee, and the Mor 2age s ~uccessors and assigns, forever, for the purposes, and
vpon the uses herein set forth, free from all rights and bencfits under and by virtee of 7.«c Homestead Exemption Laws of the State of Hlinois,

which said rights and benefits the Mortgagors do hereby expressly refease and waive.

hel.
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This morigage consists of twa pages. The covenants, condifions and provisions appearing on page 2 {the rever e side of this mortgage)
are incorporated herefn by reference and are a part hereof and shall be binding on the Mortgagors, their bms, SUCCESSOrs | N assigns,

WITNESS the hand . . . and seal . . . of Mortgagors the day and year first above wrme% ﬂ/
PLEASE | {Seal) / e _{Seal}
PRINT OR R S bominick Gaile ‘

TYPE NAME(S) 7= 7
wiilte [ QOO AP o Lo aietn el iy
== Virgihia Gailo

State of Illinais, County of Cook ss., 1, the undemgncd a Notary Fublu: in and for said Cour A

in the State aforesaxd DO HEREBY CERTIFY that
and Virginia Gallo, his wife

IMPRESS personally known to me (o be the sai rson._$ whose name,
:FE‘;‘E subscribed (o the foregoing instrum ep i

edged lhaL__}Ey_srgn:d. z
free and voluntary act, fne
waiver of the right of ‘hoftste;

Given under my hand and official seal, this i1
Ce issicn expires Auqust 15 1986 .
ADDRESS OF PROPERTY:
10954 S Parkside -
Chicago Rid i e Z\%
FinanceAmerica Corporation ISTICAL gl =3
A CorR TSRS PR L §| (S
. MOR’ m
ADDRESS. 9024 S Cicero Ave SEND SUBSEQUENT TAX BILLS TO: ﬁ E:g
Z| O
ITY AN
GNAND oak Lawn Il gp gope . 6045 - g
. (Name} E;
b
: ] | B
OR RECORDER'S OFFICE BOX NO. / *{)-/-‘bb e

MORTGAGE PREPARED BY _Judy Kopp 9024 S Cicerp Ave Oak Tawn. Illinois




THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF TINS
MORTGAGE): . . .

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may bccome damaged or be destroyed: (2) keep said premises in good condilion and repair, without wasic, and free from mechanic's or
-other liens or claims for lien not expressly subordinated to the licn thereof: (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior 10 the licn hereof, and upon request exhibit satisfactory evidence of the discharge of:such prior
lien to the Mortgages; (4) 1 within a r ble time any building er buildings now or at any time in process of erection upon said
premises: (5) comply with all requir of law or 1 icipal ordinances with respect ta the premises and the use thercof; (6) make

ne matcerial al in said p i l:xcep} as required by faw or municipal ordinance.

s

2. Mprlg:léors shall pay befare zm; p\énnit} attaches all general taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, ‘and other charges against the premises when duoe, and shall, upon wrilten request, furnish to the Mortgagee duplicate
receipts therefor. To prevent default hercunder Morigagors shall pay in full under pretest, in the manner provided by statutc, any tax or

assessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of Iand for the purpose of taxation any
lien thercon, or imposing upon the Mprigagee the payment of the whole ar any part of the taxes or osscsSments or charges or liens herein
required 1o be paid by Morigagors, 6r changing in any way the laws relating 10 the taxation of mortgages or debts secured by mortgages or
the morigagee’s interest in the property, or the manner of collection of laxes, so as to aflect this morigage or. the debt sccured hereby or
the holder thercof, then and in any such event, the Mortgagors, upen demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Mortgagee thercfor; provided, however, that if in the opinion of counsel for the Mortgazee (a) it might be wnlawful 1o
require Mo.tgagors 10 make such payment or {b) the making of such payment might result in the imposition of inlercst beyond the max-
imum -.aour: permitted by Iow, then and in such event, the Mortgagee may elcet, by notice in writing given to the Mortgagars, 10 declare
all of‘the I=Lebtedness secured hercby fo be and become due and payable sixty (60) days from the giving of such notice,

4. If, }y the laws of the Uniled States of America or of any state having jurisdiction in the premises, any tax is due or becomes duc
in respect of t+ ‘uance of the note hereby secured, the Mortgagors covenant and agree to pay such fax in the manner required by any such
law. The Mor gage s further covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee’s successors or assigns,
against any liaclay wcurred by reason of the imposition of any tax on the issmance.of the noté Secured hereby. . L

5. At such iine s the Morigagors arc not in default either under the terms of the nole secured hereby or under the terms of this
mortgage, the Mortgag.s thall have such privilege of making prepayments on the principal of said nate (in addition o the required pay-
ments) as may be proide. iz said note. :

6. Mortgagors shall Yeep . buildi and impr now or hereafier situated or said premises insured against loss or damage
by fire, lightning and windstor.n ) nder policies providing for payment by the insurance companies of moneys sufficient either 10 pay the
cost of replacing or repaiting the same or o pay in full the indchiedness secured herchy, all in companies satisfactory to the Mortgagee,
under insurance policies payable L. case of loss or damage, to Mortgagee, such rights 10 be evidenced by the standard mertgage clause 1o
be attached to cach policy, ang shall detiver 2i] policies, incleding additional and rencwal policies, to the Morigagee, and in case of insur-
ance about to expire, shall deliver rerewa’ policics not less than ten days prior o the respective dates of expiration.

7. In case of default therein, Moriz<ger wiay, but need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner decmed expedier., and may, but peed not, make full or partial payments of principal or interest on prior-encum-
brances, if any, and purchase, discharge. comprimis: or scttle any fax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premiscs or ¢ ntest any tax or assessment. All moneys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in connclion therewith, including attorneys’ fees, and any other moneys advanced by Mortgagce to
protect the morigaged premises and the lien herec?) sbuil be so much additional indebicdness secured hereby and shall become immediately
due and payable without notice and with interest th:reor at the highest rate now permitted by IHinnis Jaw. Inaction of Mortgapee shatl
never be considered as a waiver of any right accruing . #* ¢ Mortgagee on account of any default hercunder on the part of the Mortgapors.

8. The Mortgagee making any payment hereby auchor s relating 10 taxes OF assessments, may do so according o any bill, statement
or eslimate procered from the appropniate public office winr inquiry into the aceuracy of such bill, statement or estimale or into the
validity of any tax, asscssment, sale, forfeiture, tax lien or wit'z or claim thereof. .

9. Mortgagors shali pay each item of indcbledness herein meluond, both principal and intcrest, when duc according to the terms

hereof. At the opiion of the Mortgagee and without notice 1o Moi gagor , all unpaid indebtedness secured by this mortgapge shall, natwith- -

standing anything in the note or in this morignge 10 the contrzry, b. come due and payable (a) immediately in the case of default in making
paymcent of any installment of principal or interest on the note, or (5 »aca defanlt shall occur and continue for three days in the per-
formance of any other agreement of the Mortpagors herein contained.

10. When the indebtedness hereby secured shall become due whether ¥y apceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hercof. In any suit ta foreclose the lien hercof, there shail Y¢ -llowed and included as additional indebtedness in the
decree for sale-all expenditures and expenses which may be paid or incurred b, ¢ o behalf of Morigagee for attorneys' fees, apprajser’s
fees, outlays for documentary and expert evidence, stenpgraphers’ charges, puulicz,o» cosls and costs (which may be estimated as to
items ‘to be expended after entry of the decree) of procuring ai! such abstracts ¢ tis.e, litle scarches, and examinations, title insurance
policics, Torrens certificates, and similar data and assurances with respect to title ©'s N ortgagee may decm to be reasonably necessary
either 1o prosccute such suit or to evidence to bidders at any sale which may be had pysriat to such decree the tree condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this prrugraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thercon at the high ost rete now pertmitted by Illineis Iaw, when
paid or incurred by Mortgagee in connection with (a) any proceeding, inciuding probate and oankn ptcy procecdings, to which the Mort-
gagee shall be a party, ¢ither as plaintiff, claimant or defendant, by reason of this mortgage - any S .debtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof afler accrual of such vigh_ 10 foreclose whether or not actually
rommfl‘l;:d: 0[3‘ {c) preparations for the defense of any actual or thrtatened suit or proceeding vair'e iight aflect the premises or Ihe
security hereof. -

H 1l. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol'uwin | order of priority: First, on
H,accnum of all ¢osts and expenses incident to the foreclosure proceedings. including all such jtems as are me tinsed, in the preceding para-
> Zeraph hereof: sccond, all other items which under the terms hereof constiture sccured indebtedness addition [ o thal cvidenced by the

WD note, with interest thereon as herein provided; third, all principal and interest remmining unpaid on the note; _ourtk; any overplus to Mort-
¢ sagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon or at any time after the filing_of a complaint to forcclose this mortgage the court in which such compl-iio is filed may
appoint a receiver of safd premises. Such appointment may be made cithier before or afier sale, without netice, without rep .rd to The solvency

f\ or insolvency of Mortgagors at the time of application for such receiver and without regard te the then value of the pemiser or whether

,.Q the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Such riceir
9

. being expressly reserved by the Mortgagee, notwithstanding such extz=nsion, variation or release.

" Usecured hereby and payment of a reasonable fee to Mortgagee for the exccution of such’ rclease,

1l have
power to collect the reats, issues and profits of said -premises during the pendency of such foreclesurc suit and, in case of a aa de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, #s well as during any furthe. tir.cs. when
Morigagors, except for lhe intcrvention of such receiver, would be cntitled to collect such reats, issues and profits, and all ot er powers
which may be necessary or are usual in such cases for the pr i possessi control, 1 and op ion of the prense’ aor-
ing the whole of said period. The Court from time to lime may authorize the receiver to apply the net income in his hands in payricnl in
whole or in part of: (1) Thc indcbtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessmost ot
other lien which may be or become superior to the lien hereol ‘or of such decree, provided such application is made prior to foreclos ire
sale; {2) the deficiency in casc of a sale and deficiency.

13. No sction-for the enfercement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party.interposing same in an action at law upon the note hereby secured.

"o.14. The L!oﬁgagec shall havc the right to inspect the premises zt all reasonable times and access thereto shall be permitted for that
purpose.

15. The Mortgagors shalt periodically deposit with the Morigapee such sums s the Morigagee may reasonably require for pay-
ment of 1axes and assessments on the premises. No such depasit shall bear any interest.

. 16. If the payment of said indebtedness ar any part thereof be extended or varicd or if any purt of the sccurity be released, all per-
i ises. shall be held to assent to such extension, variation or

“#%ons now or at Jany time hercafter liable therefor; or interested in said premise : t
_zelease, and their liability and the lien and all provisions hercof shall continue full force, the right of recourse apainst all such persons

i 17. Morigagee shall release this morigage and lien thercof by proper Jmstrument upon payment and discharge of all indebtedness

18. This mortgage and ali provisions hereof, shail extend to and be binding vpon Mortgagors and all persens claiming vnder or
through Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and ali persons liable for the payment

. *-of the indebtedness or any part thereof, whether or not such persens shall have executed the note or this mortgage. The word “Mortgagee™

~when used herein shall include the successors and assi

gns of the Mortgagee named herein and the holder or holders, from time to time. of
the note secured hereby, . .

£orm 1041
Form 13-1043 8/78

TEEET DD FaC iy TR T

[

:,'EN’D' OF RECORDED DOCUM ENT o




