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release documents.

This Indenture, e July 20, 19 84 , between 00

o7 199 138 7

James F. Sinclair, a married person

herein referred to as **Mortgagors,”’ and

MOUNT GREENWOOD BANK

an Hlinoi hanking corporation doing business i Chicago, Hlineis, berein veferred o o TRUSTEE. withesseths

THAT, WLSREAS the Mortgagors are justly indebted to the legal holder or holders of the In-

stalment Note bereinaiter described, suid legal holder or holders being herein referred to as Houpers
or THE NoOTE, in/ile PRINCIPAL SUM OF

Fifty Thousand agl Q0/100---=m-r—r-co-mmmmmmo oo oo ($50,000.00)----- Dorrans,
evidenced by one ceitrin Tnstalment Note of the Mortragors of even date herewith, made payable to
BEARER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal som and

interest from disbursema~c-on the balance of principal remaining from time to time unpaid at
the rate of * per cent pei pinnm in instalments as follows:gix Hundred Sixty-Five and 88/100
Dollars on the 2 day of = 19 *#* and Six Hundred Sixty-Five and 88/100

($656,88) Dollars on the 22nd day of each month ®%

thereafter until said note 1s 7allv paid except that the final payvment of principal and
interest, if not sooner paid, shall be dueonthe  22na dayol October 1987+%% .Allsuch payments
on account of the indebtedness evidenced by said note Zo b. first applied to interest on the unpaid principal
balance and the remainder 1o principal; provided that the prinsippl of each instalment unless paid when due shatl
bear interest at the maximum rate permitted by law per annuin, ind zall of said principal and interest being made
pavable at such banking house or trust company in Chilago

Ilinois, as the holders of the note may, fron tine to time, in writing appoint, and in

absence of such appoimment, then at the office of Mount Grecawoou Sank
in said City,
This Trust Deed and the Note secured herebs, are not assumable and becote immediatdsy Goe ond pavable in full upon either the vesting
of title in any party other ithan Morteagors, or if Morteagor hereunder is an HEnos Lana Trostshe transier of the beneficial interest in
said Land Trust to any other party, other than the benefic @ date of the (reseit Trust Deed.

aries thereod as o' L

The Mortgagors and all parties wha
sent Trust Deed, hereby agree to re
repayvment is given to Mortgagors.

NOW, THEREFORE, the Mortgagors to secure the payment of the suix pripripal sum of money
and said interest in accordance with the terms, provisions end limitations of this trust deed, and the
performance of the covenants and agreements herein contained, by the Mortgagors t5 he performed,
and also in consideration of the sum of One Dellar in hand paid, the receipt whiia2f is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, ils successors and
assigns, the following deseribed Real Estate and all of their estate, right, title and interes® thorein, situ-

of hereatter may beeome secondarndy Labie sor the paymesy T aieabligation evidenced by the pre-
r hable to the Mortyzgee or it sugcessors and assighs in i event that &0y estension of time for

ate, lying and being in the City of Chicago , Couxty o¥  Cook

AND STATE 07 'L axols,
to wit:

M- A0 -0=2o

lots 1, 2, 3 and &4 in B, J. Rakunas Resubdivision of Lot 5 in

Block 1 in Guan's Subdivision of the East 70 acres of the North
100 acres of the North East 1/4 of Section 14, Township 37 NWorth,
Range 13 East of the Third Principal Meridian, in Cook County, Illineis.

% Continental Bank's Prime Rate, plus 1%, adjusted quarterly.

%% Single payment of all accrued interest due October 22, 1984. Regular monthly
payments of $656.88 to begin Novembe r 22, 1984 for thirty-five comsecutive months
with a final balloon payment of balance plus interest due October 22, 1987.
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TOGETHER with afl improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issnes and profits thereof for so long and during all such times as Mortgagers
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon nsed to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm !




doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be & part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apperatus, equipment or articles hereafter placed in the Fremiees by the
mortgagors or their suecessors or assigns shall be considered as constituting part of the reai estate,

TO HAVE AND TO HOLD the premises unto the said Trostee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestesd Exemption Laws of the State of 1llinois, which said rights
and benefits the Mortgagors do hareby expressly release and waive,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rehuild may buildings or improvements
7o o7 hereafter on the premises which may become damaged or be destroved; (2) keep said premises
in.coof condition and repair, without waste, and free from mechanic's or other liens or elaims for lien
not capreucly subordinuted to the lien hereof; (3} pay when due any indebtedness which may be se-
cured b4 & 1en or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory ereicnce of the discherge of such prior Yen to Trustee or to holders of the note; (4) complete
within & reasonghlz time any building or buildings now or at any *ime in proeess of erecticn upon said
premises; (3) fomzly with all requirements of law or municipal ordinances with respeet to the prem-

1ses and the usc-luu/eof; (6) make no meterial alterations in said premises except as required by law
or municipal ordisance.

2. Mortgagors shall pav before any penalty attaches all general taxes, and shall pay special
faxes, special assessments| yater charges, sewer service charges, and other charges against the prem-
ises when due. unil shall. upondwristen request, furnish to Trustee or to holders of the note duplicate
receipts thercior, To prevent Jefuyit Yereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tawor ‘assessment which Mortgagors mey desire to contest,

3. Mortgagors shall keep all buildiigs and improvements now or hereafter sitnated on said
premises insured agninst loss or damage |y fire, lightning or windstorm under policies providing for
payment by the insurance comnpanies of mianeyesniiicient vither to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedne’s seiured hereby, all in companies satisfaciory to the
holders of the nute, under insurance policies yiavible, in cuse of loss or damage, to Trustee for the
benefit of the holders of the note, such rights to le ed1idumeed by the standard mortgage elause to be
attached to each policy, and shall deliver all policiex, fucluling additione! and renewal policies, to hold-
ers of the note, and in case of insurance about to expire; shid deliver renewsl policies not less than ten
days prior to the respective dates of expiration,

4. In case of default therein, Trustee or the holdis of theswate may, but need not, make any
payment or perform any act hereinbefore required of Mortgage'ss in any form and manner deemed
expedient, and may, but need not, make full or partial payments of srincipai or interest on prior
encumbrances, if any, and purchase, discharge, compromise or setie anv.tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture jtiecling said premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein avihorized and all expenses
paid or incurred m connection therewith, including attorneys’ fees, and sy siher moneys advanced
by Trustee or the holders of the note to protect the mortgaged premises 4n't the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action aereiauthorized may
be taken, shall be s0 much additional indebtedness secured hereby and shall becolne immediately due
and payable withoul notice and with interest thereon at the maximum rate perrintted Sy-law per
annum. Inaction of Trustee or holders of the note shall never be considered as a waive' of ar'y tight
accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any payment hereby snf*or-
ized relating to taxes or assessments, mey do sa according to sny hill, statement or estimate procyed
from the appropriate public offics without inquiry inte the aceuraey of such bill, statement or estin.ate
or inte the validity of any fax, assessment, sale, Torfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indehtedness herein mentioned, both principal and inter.
est, when due according to the terms hereof. At the option of the holders of the note, and without
notice to Mortgngors, all unpaid indehtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payeble (a) immediately in
the cpse of default in making psyment of any instalment of principal or interest on the note, or (h)
when default shall oceur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and inciuded as additional indebtedness in the decree for
sale al! expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee's fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitted by law per annum, when paid
or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate
and bankruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the




commencement of any suit for the foreclosure hercof after accrual of such right to foreclose whether
or not actually commenced; or (¢} preparations for the defense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether or not actually commenced.

8, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
ell other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining

unpaid on the note; fourth, any overplus to Mortgugors, their heirs, legel representatives or assigns,
as their rights may appesar.

8. Upon, or at any time after the filing of a biil to foreclose this trust deed, the court in which
such bill is filed may appoint & receiver of said premises. Such appointment may be made either
Yeteve or after sale, without notice, without regard to the solvency or insolveney of Mortgagors at the
time of application for such reeeiver and without rezard to the then value of the premises or whether
the same shall be then occupied as # hamestend o5 not and the Trustee hereunder may be appointed
s sueh riesiver. Such receiver shall havee power to eollect the rents, issuss and profits of said premises
during the pendency of such foreclosure suit and. in cass of o sale and a deficiency, during the full
statutory period of redemption, whether thers he redemption or not, ag well us during any further
times when :%Grigagors, except for the intervention of such receiver, would be entitled to collect such
rents, issues and reafits, and ail other powers which sy be necessary or are usual in such eases for
the protection, passe sion, control, management and op-ration of the premizes during the whole of said
period. The Courifrim time to time may nuthorize the receiver to apply the net tneome in his hands
in payment in whold or in.gart of : (1) The indebtednes ured hereby, or by any decree foreclosing
this trust deed, or any tix, spreial asseszment or other Men which may be or hecome superior tu the
lien hereof or of such desree, provided ~uch epplicution is made prior to foreclosure sale; (2) the
deficiency in case of a sale arid Jefieiensy.

10. No setion for the enfdccenensof the lien or of any provision hereof shall be subject to any
defense which would not he guod-and available to the party interposing same in #p action at law
upon the note hereby seeured.

11. Trustee or the holders of the niite shill have the right to inspect the premises at all rea-
sopable times and access thereto shall be permitted-for that purpose.

12. Trustee has no duty to examine the wiiia/ location, existence, or condition of the premises,
nor shall Trustee be obligated to record this trus dedd or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liable f4r 4ny acts or omissions hereunder, except in
case of its own gross negligence or misconduet or that of th a7onts or emplovees of Trustee, and it may
require indemnities satisfactory to it befere exercising aiy yower herein given.

13. Trastee shall relense this trust deed and the lien thereof Ly proper instrument opon pres-
entation of satisfactory evidence that all indebtedness secured by (his tiust deed has heen fully paid;
and Trostee may execute and deliver a release hereof to and % the sequest of any person who
shall, either before or after maturity thereof, produce and exhibit to Trna‘ee the note, representing
that all indebtedness hereby secured has been paid, which representation T'r'1sier may accept as true with-
out inquiry. Where a release is requested of o successor trustee, such succeusol wwritee may sceept as
the genuine note herein described any note which bears a certificate of identificrtion purporting to be
executed by a prior trustee hereunder or which conférms in substance with the d scription heremn con-
tained of the note and which purports to be execuied by the persons herein designat d'as the makers
thereof; and where the relesse is requested of the original trustee and it has never evecnted a certi-
fieate on any instrument identifying same as the note described herein, it may accept as lie genuine
note herein described any note whieh may be presented and which conforms in substarce wih the
description herein contained of the note and which purports to be executed by the persons harefl d/sig-
nated as makers thereof.

14. Trustee may resign by instrument in writing filed in the ofice of the Recordei” ot
Registrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Recorder
of Deeds of the county in which the premises are situated shall be second Succeessor in Trust. Any
Suceessor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hereunder.

15. This Trust Deed and all provisions hercof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgugors, and the word *‘Mortgagors’ when
used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the nofe or this Trust
Deed.

 Wrrnses f(he\han and seal . of Mortgagors the day and year first above written.

syt KA gone o (g

James F. Sinclair

[emar.]
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BTATE OF ILLINOIS,

Couxry or__ _Cook

27199138

i the undersigned
a Notary Public in and for and residing in said County, in the State aforesaid, DO
HEREBY CERTIFY THAT ..

et J32€S. Fa_ Singlajr, a married person

who _15__ personally known to me to be the same person._ whose name 1S

subseribed to the foregoing Instrument, appeared before me this day in persof:

and acknowledged that ___. 4¢-.. signed, sealed and delivered the said Instru-

ment as . 0is.__ free and volantary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestend.

GIVEN under my hand and Notarial Seal this 30th
day of . _July ,A.D. 1984
7 -
This document prepared by: i 75 et Cm
Christine Swiderski Nolary Public.

Mount Greenwood Bank
3052 W. 11lth Street
Chicago, I1llinois 60833
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