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In consideration of the mutual covenants and agreements
contained herein, the parties hereto agree as follows:

i. PURCHASER, JEBSIE CELIZ and NENITA CELIZ, of Chicago,
Cook County, 1llinois

agree to purchase and SELLER, BANK OF
RAVENSWOOD, not personally, but solely as Trustee under Trust
Agreement dated October 3, 1879,

and known as Trust No. 25-4259,
Chicago, Cook County, Illinois agrees to sell to Purchaser at the

Purchase Price of Three Hundred Forty Thousand  ($340,000.060)
Dollars, the PROPERTY commonly known as 6312-14 N. Fairfield
Avenue, Chicago, Illinois, and legally deseribed as follows:

Lots 26 and 27 in Bloek 1 in Ellis and Morris Addition
to North Edgewater being a Subdivision of the West § of
the West 3 of the West % of the North East i of Section
1, Township 40 North, Range 13 East of the Third Prinecipal
Meridian, in Cook County, Illinois.

(hereinaftar referred to as “"the premises™).

2. THE DFZoC- .

A. If the Purchaser shall first make all the payments
o and perforn all the covenants and agreements in this
= agreement r~Juired to be made and performed by said
w Purchaser, (8PCLH ﬁ?irﬁiaﬁgka@%%‘bqgﬁ?ﬁanner hereinafter set
— b= forth. Self;F'SHanﬁco vEy of cduse to be conveyed to
= Purehaser or’ 1is nominee, by a recordable, stamped
:: Trustee's Deed, gorutitle to the premises subjeet only

o~ te the following !pernitted exeeptions™,

if any:

(1) General! /cenl estate taxes for 1984 and
subsequent years:

(2) Private, pub?ie and utility easements;
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{3) Covenants, restcictions,

and conditions of
record;

oty (4) Roads and highways;

é;; (s) Party wall rights and agreiments;
-t

éif (8) Existing leases and tenanc.es’;

[

B. The performance of all the ecovenants az conditions

herein to be performed by Purchaser shall be a ecendition
precedent to Seller's obligation to deliver, ‘he: deed
aforesaid.

s B YMENT: Purchaser hereby covenants and agrees t) pa:
‘”“?gﬁg?ffé%éas SEller may from time to time designate in wrididig

the purchase price of Three Hundred Forty Thousand Dollars
($340,000.00) or to such other person a$ Seller may designate in
writing. The purchase price shall be paid as follows:

A. Purchaser has paid $10,000.00 as earnest money to
be applied on the purchase price.

B. At the time of the

initial closing, the sum of
$70,000.00.

cC. The balance of the purchase price, after prorations,
to wit: $249,055.91 to be paid in equal monthly
installments of $2,371. 82 each (principal and interest)
including interest of 11% per annum as amortized over 30
years commencing on the first day of October 1984, and
on the first day of each month thereafter until the
purchase price is paid in full. {("Installment Payments®);
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4.

D. The final payment of the purchase price and all
acerued but unpaid interest and other charges =&s
hereinafter provided, if not soconer paid shall be due on
the first day =nf September, 1989. THIS 1S A BALLOON
CONTRACT AND ON THE MATURITY DATE A SUBSTANTIAL FPORTION
QOF THE PRINCIPAL AMOUNT OF THIS CONTRACT WILL REMAIN
UNPAID BY THE MONTHLY PAYMENTS ABOYE REQUIRED.

E. All payments received hereunder shall be applied
in the following order of priority: first, to interest
acerued and owing on the unpaid prinecipal balance of the
purchase price; second, toc pay before delinquent all taxes
and assessments whieh subseguent to the date ‘¢f this
agreement may become a lien on the premises; third, to
pay insurance premiums falling due after the date of this
ajreement: and fourth, to reduce said unpsaid prineipal

‘alance of the purchase price.

ZOSINGS: The "initial elosing® shall oceur on or about

September 1, 1584, "Final e¢losing"” shall occur if and when all

covenants and ro citions herein to be performed by Purchaser have
been so perforred.

5.
initial
paid to
initial
initial

6.

7.

POSSESSICH: 'Possession shall be granted to Purchaser at
elosing, pnrosided that the full down payment has been
Seller in ca.h, or by cashier's or certified cheek on the
elosing date, 8ud further provided that Purchaser on such
closing date is otaerwise not in default hereunder.

PRIOR MORTGAGES :

A. Seller reserves tle right to keep or place mortgages
or trust deeds ("prinr mortgages™) against the title to
the premises with combin+d aggregate balances inecluding
interest not to exceed )& of the balance on the purchase
price unpaid at any timel urder this agreement, the lien
of which prior mortgeg.s sheall, at all times
notwithstanding that this agr:eient is recorded, be prior
to the interest that Purchaser nay have in the premises.
No mortgage shall restrict tne -ight of prepayment, if
any, given to Purchaser undei~this Agreement.

B. Seller shall from time ty time but net less
frequently than quarterly and anytimc Parchaser has reason
to believe a default may exist, exkibit to Purchaser
receipts for payments made to the_ bolders of any
indebtedness secured by any such prior inortgage.

C. In the event Seller shall fail to maxe ~uy payment
on the indebtedness secured by a prior mortgag2 or shall
suffer or permit there to be any other breach of default
in the terms of any indebtedness or prior rportgzage,
Purchaser shall have the right, but not the ob.igstion,
to make such payments or eure such default and to ofiset
the amount so paid or expanded ineluding all inciuercel
costs, expenses and attorney's fees attendant thércto
incurred by Purchaser to protect Purchaser's interests
hereunder from the unpaid balance of the purchase price
or from the installment payments to be made under thit
agreement.

SURVEY: Prior to the initial elosing, Seller shall deliver

to Purchaser or his amsgent & spotted survey of the premises,
certified by a licensed Illinois surveyor, showing all improvements

and all easements and building lines and showing no eneroachments.
8. TITLE:
Al At least three business daeys prior to the initial

closing, Seller shall furnish or cause to be furnished
tec Purchaser at Seller's expense a commitment issued by
a title company licensed to do business in Illinois, to
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issue a contract purchaser's title insurance poliey in

the amount of the purchase price covering the date hereof,
subject only to:

1. the general exceptions contained in the
poliey;
2. the "permitted exceptions™ set forth in

paragraph 2;

3. prior mortgages permitted in paragreph 6,
including Assignments of Rents securing same;

4. other title exceptions pertaining to liens
or encumbrances of a definite or ascertainable
amount, which may be removed by the payment of money
and which shall be removed at or prior to the initial
closing;

(5) acts done or suffered by or judgments against
the Purchaser, or those claiming by, through or
under Purchaser.

B. +:f “the title commitment disecloses unpermitted
excep ions, the Seller shall have thirty (30) days from
the dai~ ~0 delivery thereof to have the said exceptions
waived, (r to have the title insurer commit te insure
against luss'or damage that may be caused by such exceptions
and the initirl closing shall be delayed, if necessary,
during said 30 day period to allow Seller time to have
said exceptien: waives. If the Seller fails to have
unpermitted exceptions waived, or in the alternative, to
obtain a commitmert for title insurance specified above
as to sueh exceptions, within he specified time, the
Purchaser may terminafe the contract between the parties,
or may elect, upon notic: to the Seller within ten (10
days after the expiratioa ci the thirty (30) day period)
to take titie as it then 7s, with the right to deduct
from the purchase price, lier: or encumbrances of a
definite or ascertainable amonunt. If the Purchaser does
not so elecect, the contract be.wien the parties shall
become null and void, without furtlhar action of the

parties, and all monies paid by Purciase® hereunder shall
be refunded.

C. Every title commitment whiea/ ehnforms with
subparagraph A shall be conclusive evidenrce ~f rood title
therein shown as to &sll matters insured ¥y *ne poliecy,
subject only to special exceptions therein s atrd.

9. AFFIDAVIT OF TITLE: Seller shall furnish Purchater at
initial eclosing with an Affidavit of Title, subjeect only <o those
permitted exceptions set forth in paragraph 2, prior mortgages
permitted in paragraph 6 and unpermitted exceptions, if any, af
to whieh the title insurer commits to extend insurance in Tue
manner specified in paragraph 8. In the event title to the
property is held in trust, the Affidavit of Title required to be
furnished by Seller shall be signed by the beneficiary or
beneficiaries of said Trust. All parties shall execute an "ALTA
Loan and Extended Coverage Owner's Policy Statement"™ and such

other documents as are customary or required by the issuer of the
commitment for title insurance.

10. PRORATIONS: Insurance premiums, general taxes, rents,

security deposits, and, if final meter readings cannot be obtained,
water and other utilities and proratable items shall be adjusted
ratably as of the date of initial elosing. All proration eredits,
if any, due Purchaser shall be used as a eredit In eomputing the
balance to be paid hereunder and not as a ecash credit against the
sum payable pursuant to Paragraph 3B above. Further, interest
on the unpaid principal amount of the purchase price shall acerue
from the date of initial elosing.




.~ to the date, of either the initial or final

.~11. ESCROW CLOSING: At the election of Seller or Purchaser,
.Jpon notice to the other party not less than five (5) days prior
eclosing, this
transaction or the conveyance contemplated hereby shall be made
through escrow with a title company in accordance with the general
provisions of an escerow trust covering installment contracts for
deed consistent with the terms of this agreement. Upon creation
of such an escrow, anything in this agreement to the contrary
notwithstanding, installments or payments due thereafter and
delivery of the Deed shall be made through eserow. The cost of
the escrow including an ancillary money lender's escrow, shall
b paid by the party requesting it.

1. PURCHASER TO w.~TATAIN: Purchaser shall keep the
improavements on premises and the grounds in as good repair and
condition as they are now, ordinary wear &nd tear excepted.
Purchesey shall make all necessary repairs ané renewsals upon said
premise. ‘ineluding by way of example and nct of limitation,
interior epud exterior painting and decorating, window glass,
heatingy ventilating and air econditioning eguipment, plumbing and
electrical systems and fixtures, roof, masonry including chimneys
and fireplacer, etec. If, however, the said premises shall not
be thus kept i'. good repair, and in a clean, sightly and healthy
condition by Purciiacer, Selier may either: .

A. Enver ~ame, himself, or by their agents, servants,
or employi:es, without such entering causing or
constituting” 4 termination of this agreement or an
interference wtitn 2furchaser's possession of the premises,
and make the neve<cary repairs and do all the work required
to place said premises in geod repeir and in a clean,
sightly and healthy cuondition, and Purchaser agrees to
pay to Seller, as so mich additional purchase price for
the premises, the ernerses of the Seller in making said
repairs and in placing the premises in a clean, sightily
and heaithy condition; o-

B. Notify the Purchascr’ t» make such repairs and to
place said premises in a =)c:an, sightly and healthy
condition within thirty (30) deys of such notice (except
as is otherwise provided in parfpgraph 21) and, upon default
by Purehaser in complying witii sais.notice, then, Seller
may avail himself of such remedi¢s as Seller may elect,
if any, from those that are by tlis sgreement or at law
or equity provided.

13. INSURANCE:

A, Purchaser shall keep insured again<i 1e¢ss or damage
by fire or other ecasualty, the improvcmerts now and
hereafter erected on premises with & company|, >t eompanies
reasonably acceptable to Seller and in {fornand. omounts
reasonably acceptable to Seller for the benef.it f the
parties herete, (and also meaning Seller's meorctgignes)
as their interests may appear; such policy or polinies
shall be held by Seller and Purchaser shall pay’ the
premiums thereon when due. Insurance shall meet insurrsrc'ls
co-insurence requirements.

B. Iin case of loss of or damage to such improvements
whether before or after possession is given hereunder,
any insurance proceeds to which either or both of the
parties hereto shall be used (i) in the event the insurance
proceeds are sufficient to fully reconstruct or restore
such improvements, te pay for the restoration or
reconstrucetion of sueh damaged or lost improvements, or
{(ii) in the event the insurance proceeds are not suffieient
to fully reconstruect or restore such improvements, then
the proceeds of insurance shsll be applied to the unpaid
balance of the purehase price.

-
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o C. Purchaser shall procure and continue in forece in

the names of Purchaser and Seller, general liability
insurance against any and all claims for injuries to
persons or- property oceurring in the Property such
insurance to be at all times in en amount not less than
Three Hundred Thousand ($300,000.00) Dollars for injuries
to persons in one accident, One Hundred Thousand
($100,000.00) Dollars for injuries to any one person and
Fifty - Thousand (%$50,000.00) Dollers for damage to
property. Such insurance shall be in such form and issued
by such company authorized to engage in the business of
general liability insurance in the State of Illinois as
shall be &acceptable to Seller in its sole discretion.
Purchaser shall deliver all polieies of insurance required
hereunder to Seller and shall deliver to Seller at least
ten deys prior to the expiration of the poliey term,
customary certificates evidencing payment of the premium
and continuation of the insurance.

14i. TAXES AND CHARGES: It shall be Purchaser's obligation
to pay at rurchaser's expense immediately when due and payable
and prio: ts lne date when the same shall become delinquent all
general and speecial taxes, speeial assessments, water charges,
sewer serviece cliucges and other taxes, fees, liens, and charges
now or hereafter levied or assessed or charged against the premises
or any part thereof of any improvements thereon, inecluding those
theretofore due ani te furnish Seller with the original or duplieate
receipts therefor.

15. FUNDS FOR TAALS AND CHARGES: In addition to the agreed
installments, provided in paragraph 3, Purchaser shall deposit
with the Seller on the cate cach installment payment is due, on
the first day of each montn subsequent to the date of initial
closing, until the purchase nrice is paid in full, & sum (herein
referred to as "funds") equal to oie-twelfth of the yearly taxes,
and assessments which may becoms s lien on the premises and the
estimated annual premiums for the ‘asurance coverages required
to be kept and maintained by Purchasc:r, &1l as reasonably estimated
by Seller to provide sufficient sums fr¢ <(he full payment of such
charges one month prior to their eaen De oming due and payable.
Failure to make the deposits regquired Lererader shall constitute
a breach of this agreement.

Seller is authorized and directed 1o use  the funds for
the payment of the aforementioned taxes, assesswenis, and premiums.
Seller shall, upon the request of the Purchaser, ¢give the Purchaser
an annual accounting of all such funds depositod ‘and disbursed
ineluding evidence of paid receipts for the amounts. so 4isbursed.
The funds are hereby pledged as additional security tJ tlie'Seller

for the periodiec payments and the unpaid balance of tle prrehase
price.

If the amount of the funds together with the fulure
periodic deposits of sueh funds payable prior to the due date of
the aforementioned charges shall exceed the amount reasonably
estimated as being required to pay said charges one month prio-
to the time at which they fall due such excess shall be applied
first to cure any breach in the performance of the Purchaser's
covenants or agreements hereunder of which Seller has givenwritten
notice to Purchaser and, second, at Purchaser's option, as a cash
refund to Purcheaser or eredit toward Purchaser's future obligations
hereunder. If the amount of the funds held by Seller shall not
be suffiecient to pay all suech eharges as herein provided, Purchaser
shall pay to Seller any amount necessary to make up the deficiency
within 30 days from the date notice is mailed by Seller to Purchaser
requesting payment thereof.

Seller ‘may not charge for so holding and applying the
funds, analyzing said account, or verifying and compiling said
assessments and bills, nor shall Purchaser be entitled to interest
or earnings on the funds, unless otherwise agreed in writing at
the time of execution of this agreement. Upon payment in full of

17
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}/éums due hereunder, Seller shall promptly refund to Purchaser
any funds so held by Seller.

i6. - BOCUMENTS TO BE DEPOSITED WITH ESCROWEE: In further
consideration for the mutual covenants set forth in the foregoing
agreement, it is further agreed that prior to or simultaneous
with elesing, Seller's beneficiary shall deposit with Neal M.
Ross, esquire, as Escrowee, 2 duly executed "Direetion to Cenvey”
naming Purchaser herein as Grantee. Said documents shall be held
by said Escrowee and at such time as final payment is made by
Tarchaser to Seller as provided in said Agreement, the same shall
be delivered to Purchaser. If Purchaser defaults and such default
is not cured, said documents shall be returned to Seller.

3. PURCHASER'S INTEREST IN IMPROVEMENTS: In the event of
the tera2inatioen of this agreement by lapse of time, forfeiture
or otterrise, all improvements whether finished or unfinished,
whether irstalled or constructed on or about said premises by the
Purchaser <r others shall beleong to and become the property of
the Selier without liability or obligation or Seller’s part to
account to thne Purchaser therefor or for any part thereof.

is. LIENS: Purchaser shall not permit a2 mechanics' judgment
or other lien to at:ached to the premises.

19. PERFORMANCE -
A If Puictiacer

(1) Defav.:z by failing to pay when due any single
installmen:s or payment required to be made to
Seller under /che terms of this agreement and such
default is no: cured within ten (10) days of written
notice to Puruchesaor, or

2) Defaults iu. the performance of any other
covenants or agreements hereof and such defauit is
not cured by Purchaser vithin thirty {(30) days after
written notice to Puie'.aser {(unless the default
involves a dangerous ccndition whieh shall be cured
forthwith); Seller may . <cat such a default as a
breach of this agreement and Teller shall have any
one or more of the followirg rzmedies in addition
to all other rights and remedies provided at law or
in equity:

(i) maintain an activn “for eaeny unpaid
installments;

(ii) declare the entire bularnce due and
maintain an action for sueh ambunt;

(iii) forfeit the Purchaser's interest under
this agreement and retain all sums puid as
liquidated damages in full satisfac<ioaof
any claim against Purchaser, andc- ‘upon
Purchaser's failure to surrender possession,
maintein an action for possession under (chc
Forcible Entry and Detainer Act, subject ir
the rights of Purchaser to reinstate as
provided in that Act.

B. As additional security in the event of default,
Purchaser assigns to Seller all unpaid rents, and all
rents which accrue thereafter, and in addition to the
remedies provided above and in conjunction with any one
of the Seller may ccollect any rent due and owing and may
seek the sppointment of a receiver.

C. If default is based upon the failure to pay taxes,
assessments, insurance, or liens, Seller may elect to
make such payments and add the amount to the principatl
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balanee due, which amounts shall become immediately due
and payable by Purchaser to Seller.

D. Anything contained in subparagraph A through C to -
the contrary notwithstanding, this agreement shall not

be forfeited and determined if within 20 days after such
written notice of default, Purchaser tenders to Seller
the entire unpaid principal balance of the Purchase Price
and acerued interest then outstanding and eures any other

defaults of a monetary claims arising from acts or - . -

obligations of Purchaser under this agreement. ‘
DEFAULT FEES:
A. Purchaser shall pay all reasonable attorney's fees '

and costs incurred by the other in enforecing the terms
and provisions of this agreement, ineluding forfeiture
or specific performance, in defending any proceeding to
which Seller is made a party defendant as a result of
this agreement.

L. t1) All rights and remedies given to the Purchaser A
or Seller shall be distinet, separate and - .

cumulative, and the use of one or more thereof shall
ot ‘exclude or waive any other right or remedy

atlowad by law, unless specifically waived in this
agri:em:nt;

(2) Ko vaiver of any breach or default of either

party herinnder shall be implied from any omission B
by the otler party to take any action on account A |
of any similar or different breach or default; the L
payment ot a¢ceptance of money after it falls due I
after knowledye.of.any breach of this agreement by i

Purchaser or Seller, or after the termination of
Purchaser's righuvUf possession hereunder, or after
commencement of an’ s4it, or after final judgment
for possession of the prenises shall not reinstate,
continue or extend this grreement nor affeet any
such notice, demand or spi1t or any right hereunder
not herein expressly waived

21. NOTICES: All notices required to e given under this
agreement shall be construed to mean notice in writing signed by
or on behalf of the party giving the same, aud the same may be
served upon the other party or his agent personaldy or by certified
or registered mail, return receipt requested to <he parties
addressed if to Seller at 1825 W. Lawrence Averue  Chicago,
Illinois, 60640, and if to the Purchaser at 1510 N. Monlior Street,

Chicago, 11linois, 60651. Notice shall be deemed made t hen-mailed
h or served. .

22. SELLER'S ACCESS: Seller may make or cause to be r.ade

reasonable entries upon and inspection of the premises, provided

- that Seller shall give Purchaser notice prior to any such inspecticu

' specifying reasonable cause therefor related to Seller's interes® -
in the premises.

~4
o
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23. CALCULATION OF INTEREST: Interest for each month shall &
be added to the unpaid balance on the first day of each month at xt
the rate of one-twelfth of the annual interest rate and shall be -
calculated upon the unpaid balance due as of the last day of the (=}
preceding month based upon a 360 day year. Interest for the
period from the date of possession until the date the first

installment is due shall be payable on or before the date of
initial closing.

24. ASSIGNMENT: The Purchaser shall not transfer, pledge or

assign this agreement, or any interest herein or hereunder, or

) any interest in the premises. Any violation or breach or attempted
B violation or breach of the provision of this paragraph by Purchaser, .
- or any acts inconsistent herewith, shall vest no right, title ot h ’




e
»érest herein or hereunder, or in the said premises in any such
rfansferee, pledgee, assignee, leasee or sub-lessee, but Seller
may, at Seller's option, declare this agreement null and veid and

inveke the provisions of this agreement relating to forfeiture
hereof .

25. FINAL CLOSING: Purchaser shall be entitled to delivery
of the Deed of conveyance aforesaid at any time upon payment of
all amounts due hereunder in the form of cash or ceshier®s or
certified check mede payable to Seller, whieh amount shall be
without premium or penalty. At the time the Purchaser provides
rotice to Seller that he is prepared to prepay all amounts due
Ferj:under, Seller fortwith either shall produce and record at his
eviense a release deed for the prior mortgages, or obtain a
currer.tly dated loan repayment 1letter reflecting the amount
necessaty to discharge and release the prior mortgage. Seltler
shall hr vz the right to repay and discharge such prior mortgage
in whole jor. in part from sums due hereunder from Purchaser. The
repaymer's of the prior mortgages shall be supervised and
administered by Purchaser's mortgage Ilender, if any. Upon
repayment <f cb»e prior mortgages Seller shall give Purchaser a
credit against the balance of the purchase price for the cost of
recording suecn relcase. In the event Purchaser does not have a
mortgage lender, then the delivery oi the cancelied note to Seller
shall be simultaneous with the delivery of the Deed from Seller
to Purehaser, and t, taecilitate the delivery of documents and the
payment of the prior martgage and the balance of the amount due
hereunder, the parti:s agree to complete such exchange at the
offices of the holder-uf the note secured by the prior mortgage.
At the time of delivery of the Deed, Purchaser and Seller shall
execute and furnish such resl estate transfer declarations as may
be required to comply with Stete, County, or loeal law. Seller
shall pay the amount of anyv stamp tax then imposed by State or
County law on the transfer of t'tle to Purchaser, and Purchaser
shall pay any such stamp tax oru neet other requirements as then
may be established by any 1loerl ordinance with regard to the
transfer of title to Purchaser uij:ss otherwise provided in the
local ordinance.

26. RECORDING: The parties shall /record this agreement or a
short form memorandum thereof at Puc<inaser's expense.

27. RIDERS : The provision ccnteinedl in any rider, if any,
attached hereto are and for all purposes zbz:ll be deemed to be
part of this agreement as though herein full set forth.

28. CAPTIONS AND PRONOUNS: The captions ad ’.eadings of the
various sections or paragraphs of this agr_icwent are for
convenience only, and are not to be construed s ~onfining or
- limiting in any way the scope or intent of the provisions hereof.
Whenever the context required or permits, the sirguiar shall
include the plural, and the plural shall ineclude the singular,
and the masculine, feminine and neuter shall e freely
interchangeable.

29. PARTIAL INVALIDPITY: If any provision of this agrezmznt,
or the applieation thereof to any person or circumstance, shail
be determined to be invalid, illegal or unenforceable, anex
determination shall not affect the wvalidity, legality )
enforceability of any other provision of these Articles, or tho
application thereof to any other person or circumstance, and the
remaining provisions or the application of the remaining provisions
of this agreement shall be enforced as if the invalid, illegal
or unenforceable provision or applicetion of such provision were
not contained herein and to that end the parties hereto agree
that the provisions or applications of sueh provisions in this
agreement is and shall be severable.

30. BINDING ON HEIRS: This agreement shall inure to the
benefit of and be binding upon the heirs, executions,
administrators, successors and assigns of the Seller and Purchaser.
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r more persons designated "Seller" or "Purchaser"™ in this

/ﬁ'i. JOINT AND SEVERAL OBLIGATIONS: The obligations of twe
T

7

‘agreement shall be joint and several and in such case cach hereby
authorizes the other or others of the same designation as his or
her attorney-in-faet to do or perform any aet or agreement with
respect to this agreement of the premises.

32. REAL ESTATE BROKER: Seller and Purehaser represent and
warrant that no real estate brokers were involved in this
transaction other than Maplewood Realty, Ine.. Seller shall pay
the brokerage commission of said broker(s) in accordance with a
separate agreement between Seller and said broker(s) at the time
of initial closing.

33. RISK OF LOSS: The Uniform Vender Purchaser Risk Aet shall
e deemed rpplicable to this agreement. All awards in condemnation
r.octedings shall be applied as a prepayment of the unpaid balance
of /¢h: purchase price.

Z4. NO PREPAYMENT PENALTY: Purchaser shall have an unlimited
prepayme.t privilege without penalty.

35. PUP_CHASER'S ADDITIONAL OOVENANTS: Purchaser, between.the
initial eclosing date and the final payment .date, shall:

A. Keun the property in good condition and repair, without
waste, ard free from mechanic's liens and other liens or
elaims fo= tiun;

B. Comply wicii 711 requirements and remedy any violations,
of law, municipel ordinances or restrictions of record
with respect to the pioperty and the use thereof;

C. Not make or con‘ract to make any material alterations
or additions to the pruperty ot the improvements thereon
(except as required by low ur municipal ordinance) without
in each case Seller’s wri(tt:n consent;

D. Not suffer or permit any ela~ge in the general nature
of the property, without Selies'; written consent;

E. Not suffer, permit or eawsc any lien te be placed
sgainst the property or permit the sroperty to stand as
collateral for any obligation of Purechaser.

36. BANKRUPTCY: In the event of the filing/prior to the final
payment date of any proceedings by or against Pirvarser for the
adjucation of Purchaser as a bankrupt or for any other relief
under the bankruptcy ot insolvency laws of the Unite: Stntes or
of any state, Seller may at its option (but shall not b/ obligated
to) terminate this agreement in whieh case all installments wmade
hereunder shall be forfeited to Seller &s under paragraph ! above
and Seller shall have all other remedies against Purchaser in iaw
or equity, ineluding, but not limited to, those under parag:-aph

19 above.

37. REQUIREMENTS FOR MODIFICATION: No weiver, modification,
amendment, discharge or change of this agreement shall be valig
unless the same is in writing and signed by the party against
which the enforcement of such modifieation, waiver, amendment,
discharge, or change is sought.

38. GOVERNING LAW: The validity, meaning and effect of this
agreement shall be determined in accordance with the laws of the
State of Illineois applicable to contracts made and to be performed

in that State.

39. COUNTERPARTS: This agreement may be executed in two or
more counterparts, each of which shall be deemed an original, but
all of which together shall constitute one and the same instrument.




#0. PURCHASER/SELLER RELATIONSHIP ONLY: Nothing herein
santained shall be construed so as to cause Purchaser and Seller

~“to be partners or joint venturers or to create any type of fiduciary

relationship from Seller to Purchaser, it being the express
intention of the parties toc have the sole relaticnship of Seller
and Purchaser.

41. REPAIRS AND IMPROVEMENTS: Every contract for repsirs and
improvements on the premises, shall contain an express, full and
complete waiver and release of any and all liens or clmrims or
right of lien against the premises or either party's interest
tiurrein and no econtraeet or sgreement, oral or written shall be
m:.de by the Purchaser for repairs or improvements upon the premises,
anlenss, it shall contaein such express waiver or release of lien
upoi uvie part of the party contracting, end a signed copy of every
such cenl~act and specifications for such repairs and improvements
shall b7 promptly delivered to and may be retained by Seller.
The foregaing requirements shall not apply to painting, decorating
and misc<ilaneous repairs costing less than Five Hundred ($500.00)
Dollars whie'. are paid for by Purcheser in eash. Purchaser shall
not make any sc-actural changes or alterations - -without the prior
written consen. of the Seller.

42 . PAYMENTS: A 1 payments to be made to Seller shall be paid
to the parties at _mav be directed from time to time by Seller or
Seller's beneficiarie:.

IN WITNESS WHEREOF, Thw 7ARTIES TO THIiS AGREEMENT HAVE HEREUNDER
SET EHEIR HANDS AND SEALS THIS 31st DAY OF August .
13_8 -

SELLER: _PURCHASER:
BANK OF RAVENSWOOD, not persona’ 4
but as Trustee asjaforesgidl.
~ e T
By: V72 enife  Cofg
7 Assistant Vica President [

ATTEST:
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pc(u:x.».u.\,st otfeet Pl

by BANK OF RAVENSOOP
&t Trusiea under @ €@ Lal
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4
respoctiva £

FOR VALUE RECEIVED, the undersigned beneficiaries of Seller,

hereby jointly and severally guarantee all obli i
t
Seller hereunder. rgations of
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STATE OF ILLIVOIS )

} ss.
COUNTY OF COQOQNL )

1
. 7

: iy O LAt e,

publie in and for saiif.ounty, in the State aforesaid, DO HEREBY
CERTIFY thet JESSIE CEL}. and NENITA CELIZ personally known to me
to be the same persons whcse names are subseribed to the foregoing
instrument, appeared before ue “his day in person and acknowledged
that they signed, sealed and Jdelivered the said instrument as

their free and voluntary acuv. Tor the uses and purposes therein
set forth.

GIV under my hand d/o*'r’eial seal this s/d z
000 eda
/ //)(é’

Notary Zublie

(2
Commission Expi:es . J—:fr
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UNOFFICI,

,ﬁs OF ILLINOIS

)
) ss.
ACJNTY OF C -~ k )
{, Lot A tncmeyee ) , a Notary Publie in and
for ssi/“County 1n the Stdte aforesaid, DO HEREBY CERTIFY that
ALTIN S FDWARDS Assxstant Yice President of Bapk
of THavensvecd and Ben A. Rosen  , AJSTSYEST

Ty ol faid bank, who are perscnally known to me to be the
same persons vwhose-names are subse¢ribed to the foregoing instrument
as such Assistant) Vice President and Assistendfts@E%biary,
respectively, :ppeared before me this day in person and
acknowledged that taey signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary
act of said bank, &8s Trustee as aforesaid, for he uses and
purposes therein set iclth; end the said Assd ER OIS then
and there acknowledged/ nat he, &as custodian of the corporate
senl of said bank, did effix.the corporate seal of said bank to
said instrument as his own ‘ree and voluntary act and as the free
and voluntary act of said bank, as Trustee as aforesaid, for the
uses and purposes therein se. s«orth.

-~ GIVEN under my hand and rotarial seal this 3/4/‘

day
of e nr oo . A.D., 19 kv

%—um.« o Q /((;.«L/»G/LA
N?yary Pufiiv Z}

My Commission Expires: 8-)3—5’(
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'END OF RECOHDED DOCUMENT
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