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Thia forem I8 used In conpsction with
MORTGAGE Tour tarmity browitioneo! the Nevens:
600178-8 Housing Act.
THIS INDENTURE, Made this i1TH day of SEPTEMBER 1584 between

WILLIE L. ANDERSON AND CYNTHTA M. ANDERSON, HUSBAND AND WLFE, IN JOINT TENANCY ———--
, Mortgagor, and
GILLDORN SAVINGS ASSOCIATION, F.A., A FEDERALLY CHARTERED SAVINGS ASSOCIATION-————-—

a corporation oreanized and existing under the laws of THE UNITED STATES OF AMERICA—————————————
wortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

pramir scry note bearing even date herewith, in the principal sum of FORTY ONE THOUSAND ONE HUNDRED
FIFT. CNE AND NO/00 Dollazs ($ 41151 .00-—— )

payable with iitecest at the rate of THIRTEEN ﬁbpel‘ centum { ———13_5-——-%) per annum on the unpaid bal-
ance until paid. and made payable ta the order of the Mortgagee at its office in MT. ZION, ILLINOIS——
—7 or at such other place as the holder may designate in writing, and deliver-
ed; the said pii-_ipal and interest being payable in monmhly installments of FOUR HUNDRED SEVENTY ONE
AND 35/00 - Dollars ($ 471 .35-——————mm—— ) on the first day
of NOVEMBER————— ——-~— 1984 , and a like sum on tihe first day of each and every month therealtet until

the note is fully paid, excrpt that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of OFLUCER 1, 2014.

NOW, THEREFORE, the 1=id Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the perforiance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT wuric +he Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being in th: cont, of COOK and the State of
Ilinois, to wit:

LOT 12 IN J.W. FARLINS SUBDIVISIJON OF THE WEST 1/2 OF THE NORTH WEST
1/4 OF THE SOUTH EAST 1/4 OF THF TORTH EAST 1/4 OF SECTION 26, TOWNSHIP

38 NORTH, RANGE 14 EAST OF THE ([HY' PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTIS.

M~ THIS INSTRUMENT WAS PREPARED BY \ Q\Q}h
~ RICHARD C. DECK %@ ,‘& LN
AV 301 W. GALENA BLVD., “
AURORA, IL. 60307 . .
TOGETHER with all and singular the ! , heredi ts and appactesances thereunto belonging, and
the zents, issues, and profits thereof; and all apparatus and fixtures of every kiudiior the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and ather fixtutes ‘a, r. that may be placed in, any

building now or herealter standing on said land, and also all the estate, right, title/ ~wl 1nterest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances an! fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purpeses and uses herein set 1orth, lioe from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinofs, wi ich said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAlD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uoon said premicer, aaything
thal may impair the value thereol, or of the security intended to be effected by virtue of this instrum:nt; not to
suffer any lien of mechanics men or moterial men to attach to said premises; to pay to the Mortgages, .o hre-
inafter provided, unti! said note is fully paid, (17 a sum sufficient to pay all taxes and assessments on sa.d pem-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, lown,
village, or city in which the said land is sitvate, upen the Mortgagor on account of the ownership thereol; (2)
a sum sufficient to keep all buildings that may al any time be on said premises, during t he continuance of said

indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for 1axes or assessments on said premises, or to keep said ptemises in good repair, the
the Mortgagee may pay such tdxes, assessments, and insurance premiums, when due, and may make such repairs
te the property herein mortgaged as in its discretion it may deem necessary {or the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of proceeds of the sale of the martgaged premises, if not otherwise paid by the Mortgagor.

It is expressly ptovided, however {ali other provisions of this mortgage to the contrary notwithstanding), ~)
that the Mortgagee shall not be required no: shall it heve the right to pay, discharge, or remove any tax, assess- \ J1
ment, or tax liea upon or against the premises described herein or any part thereof or the improvements situated ™0

thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of

the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

Heptaces FHA-2116M, which may be used uniil supply 15 exhausted STATE OF ILLINOIS
HUD-92116M (5-80]

t
1
i
{
¥
§
i




AND the said Mortgagor further covenants and agrees as follows:

That privilegs is reserved to pay the debt in whole, or in an amount equal to one ot mote monthly payments
on the ptincipal that are next due on the note, on the first day of any month prior to matutity; provided, hawever,

that written notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month yntil
the said note is fully paid, the following sums:

fa) An smount sulficient to provide the holder hereof with funds to pay the next mortgage insurance premium If this
instrument and the note secured hereby are insured, or m monthly charge (in liey of a morigage insurance premiuem)
if they are held by the S y of ing and Urhan D as follows;
(1) I and 50 long a3 said note of even date and this instrument are inzured or are d under the pravisi
of the Nationsl Housing Act, an amount sulficient to secumulute in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such to the of mnd Urban D

y P purausnt to the National Housing Act,
as amended, and applicable Regulations thereunder; or

(IDIf and 50 long as said note of even date and this instrument are held by the Sceretary of Housing and Urban
Development, a manthly charge (in lieu of & mortgage Insurance premium) which shall be in an smount equal
to one-twelfth {1/12) of one-hall (1/2) per centum of the aversge sutstending balance due on the note com-

puted without tuking into deli or prepay :
by A "dlE\ *',1-} 1o |h: ﬁ‘oun‘? lzn;s. il any, nextdue, plus the premiums that will next become due snd paysble on
galicir . of fire and other hazard § i

g the property, plus taxes and assesxmentz next due
on t*': m cgaged property (all a8 estimated by the Mortgegee) less all sums already paid th or divided by the

numi2r f moaths to clapsc before one month prior to the date when such ground reats, premiums, taxes snd as-
sesyme *= will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes and special assessments; and

{c) All payments r sntivned in the two p g 3ub of this paragraph and sl payments to be made under the
note xecured verel ; 22 20l be added together and the aggregaile amount thereol shall be paid by the Mortgagor each
month in a sin,’_ pryn.ent to be applied by the Mortgagee to the following items in the ozder set forth:

(I) premium ch'.ges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge {ir _.c. of mortgage insurance premium), as the case may be;

(i) ground rents, if 7.4y, tas ¥s, specin) axsessments, fite, and other hazard insurance premiums;
(I} interest on the n te secured hereby; and

(IV) amortization of th prineinal of the said note.

Any deficiency in the amount of [ ny s ich sggregate monthly payment shall, unless made good by the Mortgegor prior
to the due date of the next such jayr ¢pt. constitute an event of default under this mortgage. The Mortgagee may cal-
lect a *‘late charge’ not to exceed 101, certs (4.¢) for each dollar {$1) for each payment more than fifteen (15) days in
arrears, to cover the extra expense in olve, i dling deli s.

1f the totol of the payments made by the M *-:zogor under subsection fb}of the preceding paragraph shail exceed
the amount of the payments actually made by th » Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if tue loa” is Gument, atthe option of the Mortgagor, shall be credited an
subsequent payments to be made by theMortgagor, o refuni ed to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection {b) of thy preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, s (e case may be, when the same shall become due
and payable, then the Mortgager shall pay Lu the Mortga ee ~.1y amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, c0ri i shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, ir. acrordance with the provisions of the note secured
hereby, full payment of the entite indebtedness represented <hrieby, the Mortgagee shall, in computing the

amount of such indebtedness, credit to the account of the Mortgagor ali sayments made under the provisions of
subsection (a/ of the preceding paragraph which the Mortgagee has no’ be .ome obligated to pay to the Secretary
of Housing and Uiban Development, and any balance remaining in ti.2 f,nde lated under the provisi

of subsection (b) of the preceding paragraph. If theste shall be a def (it under any of the provisions of this

mortgage resulting in a public sale of the premises covered hereby, or if the Lqoriragee acquites the property
otherwise after defaunlt, the Mortgagee shall apply, at the time of the commer cemen of such proceedings or at
the time the property is otherwise acquited, the balance then remaining in \%e fund. accumulated undes sub-
section (b} of the preceding paragraph as a credit inst the amount of principal ‘e~ remaining unpaid under
said note and shall properly adjust any payments which shall have been made unde ~utsection {a} of the pre-
ceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid th. Mo gagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter be ~—- dne for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mongage { property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other ha. ar’'s, casualties
and ingencies in such and for such periods as may be required by the Mortgagee and wiil pay s-ampt-
ly, when due, any premiums on such insurance provision for payment of which has not been made here nbefo e.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renews's th7.ec”
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form accepte’iv
to the Mortgagee. In event of loss Morntgagor will give immediate notice by mail to the Mortgagee, who may Caak:
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized rad
directed to make payment for such loss direotly to the Mortgagee instead of to the M r and the Mortgages
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either ta
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
evernt of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the

indebtedness secuted hereby, all right, title and interest of the Mottgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for
a public use, the d ds, and the ideration for such acquisition, to the extent of the fuil amount

ofindebtedness upomhisMo:rlgage. and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-

gagor to the Mortgagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli.
gible for insurance under the National Housing Act within SIX MONTHS ___ from the date hereof (written state-
ment of any cfficer of the Department of Housing and Urban Develtﬁ)mcnl or authorized agent of the Secretary of
Housing and Urban Devel dated sub to theSIX MONTHS __ _ time from the date of this IO
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), —~J

the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

. \

IN THE EVENT of default in making any monthly payment provided for herein apd in the note secured here-<5
by for a period of thirty (30) days after the due date thereof, or in case of a breach of apy other covenant or
agreement herein stipulated, then the whole of said principal sum ining unpaid together with d in-

o
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and pnyable.-é
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“This Rider, dated the _LlTH day of _ SEPTEMBER 19 84
amends the MORTCAGE of even date by and between
wré,r 1E L. ANDERSON AND CYNTHIA M. ANDERSON , the HORTGAGOR
an

N, F A, s tTe MORTGAGEE :
and N/A the N7A '
as fo IIows- "

1.  Subsection (a) of Paragraph __3 is deleted.
2. Subsection (e)(1) of Psfagraph ‘3 is deleted.

3 In the ‘third sentence of Paragraph 4 , the words "all
peyments made under the provisions of (&) of - "
naragraph’ 3 hereof whieh the MORTGAGEE has not

become obligated to pay to the Secretary of Housmg and
UrLen Development and" are deleted.

The “ourth sentence of Paragraph 4 is amended by
insertiriof a period after ". . . them remaining unpaid
under {aid NOTE

" and deletion of the remainder
of the sentence,

Paragraph .o . is amended by the addition of the
following:

"This optio1 may not be exercised when the
ineligibility for ir_ouzance under the National Housing
Act is due to the _ /ORTCAGEE 's failure to remit the

mortgage insurance aremium to the Department of Housing
and Urban Development.

IN WITNESS WHEREOP, _ WILLIE L. 49N x7ON AND cYNTHIA M. ANDRRONg a4
B his hand and seal the day and year iircc¢ aforesaid.

Signed, sealed and delivered
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