TRUST DEED 27264635

THE ABOVE SPACE FOR RECORDERS USE ONLY
e B H

THIS INDENTURE, made September 19, 19 8% between Norman' A. Budnick and Linda
J.Budnick,. his wife, in Joint Tenancy herein referred to as “Grantors”, and .
W.W. Sullivan, Trustee of 1225 W. 22nd Street, OakBrook Tikinois,

herein referred to as “Trustee”, witnesseth: .
THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”, the
legal holder of the Loan Agreement hereinafter descnbed the prmclpa] amount of Thirteen _tnousand seven
hundred fifty seven and 27/100 2 : Bollars (§13,757.27. ),

together with interest thereon at the rate of (check applicable box) L R
%1 —— % per year on the nnpald principal balances. .
41 This is a variable interest rate loan and the interest rate w111 increase or decrease with changes in the
Plirr2 loanrate, The interestrate willbe _5.158 _ percentage points above the Prime Joan rate published in the Federal
T.eser: e Roard’s Statistical Release H.15. The intial Prime loan rate is13.0 %, which is the published rate as of the

last bus.ness day of _August. 1984 therefore, the initial interest rate is 18.16 95 per
yeai.T ie interest rate will increase or decrease with changes in the Prime loan rate when the Prime loan rate, asof the
last busi lay of the preceding month, has increased or decreased by at least one percentage point from the Prime
loan rate on whi‘a i’ current interest rate is based. Interest rate changes will be effective upon 30 days written

notice. In no eveic, howevar, will the interest rate ever be less than 14.0 % per year. The interest rate will not
change before the first aymet date. Adjustments in the interest rate will result in changes in the monthly payment
amounts.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and delivered in 120, ____ :orsecutive monthly installments: _1_____ at$3%2.85 followé;d by

118 at $_254.79 followed 'uy 0 at $_.00 with the first installment beginning on
Novemher 8, 19 84 and #'.¢ 1omaining installments continuing on the same day of each msonth
{Menth & Day) 142 W. Higglns Rd.,
S

thereafter until fully paid. All of said payments heing made payable at Hoffman Estates, Minois; or at such place
as the Beneficiary or other holder may, from time t¢ tim¢, in wntmg appmnt

NOW, THEREFORE, payment of i o i woct " uce + o he ; Himitations of this Trust Deed,
daloj i "+ of One Sallar i i 4 ONVEY

and WARRANT unta the Trustee, its successors d lnim the fnllnr'inz described Real Extaio o 4 )l thair estate, right. title and interest therein. lixu;u. Iying and being in the.

UNTY O Cook - AND STATE OF ILLINOIS, o wit
AKA 1807 Alexander, Str‘eamwood Il , 00103,

Lot 5129 in Woodland Heights Unit 12 Being a Subdiv.sirn in Section 25, 26, and Section, J35,
Township 41 North, Range 9 East of theThird Principal “iridian in the Village of Streamiood, -
Cook County, Illinois, recorded in Recorder's Office March 9 970 as Document Number 210999"~1 .

The attached call option provision is part of this mortgag(-. deec‘ of trust or deed to secure
debt. f

which, wllh the property hereinafter described, h Teferred 10 hertin ws the “premisen” - f
TOGETHER with improvements and fixtures now attached together vith easemonta, righta, pnnltm interests, rents and profits, oL

ANDTO HOL fosth
and by “nlu ddn ‘Homestead E!tmplmn Laws nlf-ha Siate of lllmnn, which said nghu lnd henzﬁ!- the Grantars do hereby expressly relcase lnﬂ l:vn.

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on ag > (the reverse ‘sideof
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on .2 Grants»=, their heirs,
successors and assi

ESS the hand(s) and seal(s) of Grantors the day and year firgt above written. :
. ,‘ 55;2 | Lttt / K.

LINDA J. (BODNICK

(SEAL) ' SEAL!
STATE OF ILLINOLS," g = 1 __-~Elinor Z. Salzmann
Counyof ___COOK } i & Notiry Public in and for and residing in said County, in the State aforesaid, DO HEHEBY CERTIFY THAT
-_Normin A. Budnick and Linda J. Budnick,'his wife in Jo int
Tenancy
wha o BL€ _ personally kinawm 10 me to be the same perann S whose namelBI'E  bacibed to the foreguing
Instrument, sppearcd before me this day in and that they signed, sealed and
deliversd the aaid Instrument ax their rmuini volunta o the tses and purposes therein set forth.

including ihe release and waivet of the right of .mwl.
GIVE ¥

Septembgr AD. ;st

\\,
<\ _&%‘
'( A \\} NOTARY PUBLIC STATE & ILLINOIS

Y, COMMISSION EXPIRES JUNE 17 1942

usum THRU JLLIvO1R NOTARE: ASSOC;(

This lnlhumml'uprrplnd o

!‘.es Finance Inc.,142 w Hi 1ns Rd.,Hoffman Estates,

SOTBS4 (16 Rev, 382 ) R ' o Wd'ﬂ'lll., 00195
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE1  © - )
(THE REVE! RSE SIDE OF THIS TRUST DEEDk e e

Grentars lhlll(l.lprvmw.l:np-lr. i di P ﬂlepvmue-whu-_hma damaged ar be wred; (2) K TEmIVE I good
eund\uunmdmpnr writhy n or other lienxar clai lien 11‘(3)..-, n ich by alien
or e Ve boret, i ¥ i f auch pri taTrusteaor to B
uildin ow o a -.ny-l 3 i H lawor i he hereof (61 mate
oo Imuruﬂ nlwnuom in said muﬂexwpt an required by l-\- m— munmpal ﬂr\l.ln.lnm N =
1l pay b 2 1 4 shakl pay special tanes, special (s, water s, sencer servi rer thar premises
due. unmuul irs Trustes of 5 i 3 nde: pay infull provided by statute,
-yuxnrwm!-hkhbﬂn!nrmydgdmmmm - . - B
a2 hall keep all bui ad i bw b ufie sirua said pré Apminst ightniniar ider policiéa providing for pay
hyt.h £ moneys i plylhn:nnznl‘nph:ms'wrrp-xnn[lhe:mwwpaylnfvlld\e red hereby, all i i
de insurance policies payabls, :neuenlln-urrh ta Trustee for the benefit. turj:dloz-cllpu'lity.lndlhlll
deliver fl paliciea. including nddn.lm.l and renewal policies, o nenefmry. and in case of insurancs -laom "y cx‘p“t. ahall delive? renewal policies not less than ten days prior to the
expiratic . ;
Jacay ardgr-n!tu\emn.'rrmuew iary . but need not, mak ink, i Gr any f d di
but w:«lw C.oake full f principal or i pri ilany. as l llu\nrn.lherpfinrlimwﬁuau'zl-imu\ersf or
redeem fromay | tax i tar or ....mnnrnmnpnurhmuuuur fi L
iner v cuntest any tax or Al paid forany I s P paidor incurred j i i i ry's feex,
ndr nced . ""!h-rh:n‘h(mr.lh;“ it nesa by and b i 5 4 bl
ithout notice r .d wiihinterest th i d i 'h.lmhmmn!ﬂun‘hsnt" i T i i ®sawaiverofany
right accruing o the '« on account of any dzr-ull hereunder on the part of Graniors. R '
e Trusiee r 8¢ -r.:\.r,hznhy-zmnd making any payment bereby outhorized refati may d ing to any bill te procured froen the
.ppmpruu public # ee w hout inquiry into the noruracy of auch kill, statement or estimate or e e nlumy of any tax, axsensment, nale, forfelture, tax liom or title et thereal
k) emolindebtedness herein i toth prineipal and interest, hereot At 5 i 3
unpmdxmszhudnu--:ur 45,0 iaTrust Deed shall, i i i the in this Trust Deed to th b d e s) i diatelyir U\:nl-uld!fanll
inmaking payment of any i ‘ata, me ionthe Loan A three daysin ¥ other of artc)
mmcdiately if all ar part ol 216 £ cm aes are sald or transferred by the Grantors withautl Bﬂ:d’:d‘rfh prior wrilten consent. IR T 3 i
Whenth - sec’ red shatl 5 or Trusteeahall have the right to foveclose the liess hereaf. 1 forechise the Li
herml' there shail be aun-d and | clud d s additional Indahr.:dne- inlba deaw for wale all upmd.mm xud experes which may be paid ar incurred by af on behaif of Trustes or Beneficiary for
aumu,-( Trustee' appTAderr wutlay and expert coats (which may be estimated as to items ta be e d after
entry. nnh:dmlurpmnng all guc . mn{uﬂe.nde h cs pnhn:s.‘l'urmn. xnirun:.-nd-imihrdau and assurances wu.hrupmwm.l- as Trustee or
tany sl th
ses ol the nat -~ in thi bie, with
dsalnnunlperwnhglnhxhledlnthelmnl reem nlmumwmﬂm.whmpdwlnmmdby iary i iom with ing, i i
mp.ln-ili:hzllhtrnflhtmihnllhli iy, r ther o i deed arany ) D h r
any suit for the foreclosure hereof afler N 1 te) fo any wuit ing which might affect the
premises or the socurity hereof, whether or not actus’ ;wmmcnnu’-l - - :

8. Th: ‘procecds nfll:“,’:nlrtdt-un sale of the xllt‘m“le! - hu distributed and applied in the following order nfrnnnly First, on account of afl costs and expenses incident ta the foreclosure

Ey the 'lna Agreement, with intcrest lh:nm s bcmn i ovided: u ird, all principal and interect remaining unpaid on  the note; fourth, any overplus to Gunlnr-. their heirs, legal represchtatives ar
cna, as their rights may appear.

9. Upon, uru-nyumunzruurlmg wr-uu:nrmdo-.uu _7usi deed, the court in which such bifl is filed moy appoint a receiver of sald pr
tnotice, without re yoff

or L et el o
'helhe!lmpi!‘; asab C MnMnndl.he nay’ lu:hr!c!\l‘zr. Such rzuwcrnhnll ilavnlhepzwtrl.nwlln:lIhz!enh.ilnlnardmﬁhnflsld]ntmutldnnntdw

before or

A mdefici a1 g th yFull statutory anwell
-mptfurl.b.mmunnnfm:h rec!lv!r.wvu!dbemuurdlnmlltdl dlrﬂa.:.v ae-lndpmﬁl.n.lndlllmrpﬂvtn hich r be orares i fnrum F i
dper od” e Ce i i
e ar by any BTy a0 d.orany herlien ov be ior tathe lien hd ovided
such -pp:.aunn s made prior to foreclowuro sate; (23 the .{:{qu incose . » amic and d.rmnq. - :
10. Noaction for th sf the lienaraf any ion b sesubjecs 2= any ich would not be good and party 0 an action 3t taw cpan the
note hereby secured. "
11. Trustee or Beneficiacy shall have the right 1o inapect the premises at all i wonable Limes and acotss (liereto aball be permitted for that purpose, i

12. Trustce hu no duty 1o examine the title, |oﬁum.m.u_rwndiﬁnn of the
cxercising any pmm- herein given.

13. L h 1
trust deed, the Jien thereaf, by proper inxtrument.

(e < mor aball Trusies be chiigated 1o recond this trust deed or to exercise any power hereln given tnless
ncas ) = yia

d by this Trust Deed as bern fully paid. aturity.the Trustesshall have full sistherity to relimss this

4. _Tn case of the resignation. inability o refusal Loact of Trustee, lhnﬂaatfm.ul!ullhavnlheuuﬁ Ly int inTrust Any i Trust ave the identical
ull- powers and suthority 2a are herein given Trustee. . B i '
Trust Deed and atl provisions hereof, shall axtend to and be binding upan G!Inl.nn-lﬂ sl p aar .cls ming under or through Gnnlnr-.lml the word “Grantors™ when used henyin shall
inclode .u wich Pmnllndlllrmn:luhl far the payment of the inde! s or any part thereaf, whether 4 0o/ such persons shall have executed the Loan t or this Trust Deed. Thoterm
Beneficiary as used herein shal and include any or asaigns of B )
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. ATTACHMENT = . |

" _pated ' September 19, , 1984

CALL OPTION The Lender has “.he Drtion to demand \:hat the balance due on the

loan secured by this mor‘t.gage, de&d of I:rust or' dee to secure debt be. paid in

rull on the t,hlrd annlvergary date of‘ ,ne oan date ol‘ t.he Ioan and annually on

each- subsequenb anniversar-y dat,e. lf‘ t.u owhlnn 1s exercised, Borrower(.s)
(mortgagor or grant.or‘) wi].l be given writw ‘otice o!‘ the elect.:l.on at least

X payment. j.n f‘ull is. due. If' pa_,m,m is nol'. made when due,

Lender'(mortgagee or prantee of‘ bene[‘iciary) has ,ne right to exerctse any

l"emedies permibted under this mor‘tgage, deed ot‘ trust, .;', ~!e_e_c:l l;p-secur_e debt.

SE9Y 95,

DICK Foacoue - Agent Cor - S . NORMAN A. BUDNICK
Associates Finance. Inc. T . * e




