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Th i S l “ d e “ 'J u r e y Made September 13, 1984, belWEén Bme
a National Banking Association, not personally but as Trustee under the provisions of a Deed or Deeds in trust duly recorded
and delivered to said Bank in pursuance of a Trust Agreement dated May 31, 1984 and knewn as Trust Na. 61221
luvﬁn':mxmdtoas'fﬁthqnm"and North Shore National Bank of Chicago
hereiil reladced to as TRUSTEE. witnesseth:

TITAT WHEREAS First Party has concurrently herewith executed a principal -r:n"‘_bearing even

date herewith in \the rrivcIPAL Sum oF One hundred fifty three thousand five hundred seventy-seven
and 76/ 10885 e e memee o C T T T

made payable t4 Y3F AXKRY The HMorten Grove Bank

whickh =aid Note.__ LR }'irst‘Pnﬂy promises to pay out of that portion of the trust estate subject to aa
hercinafter specificaily Ceszribed, the said prineipal sum as follows:

$2.063.47 on the 134, day of October, 1984 and $2,063.47 on the 13th day of each manth
thereafter until tiis note is fully paid, except that the final balloon installment of
¢, if not sooner paid, shall be due of the 13th day of September, 1989.

BTE-28 a

———— ~=-—-DoLLArs,
and delivered, in and by
id Trust Agreement and

-
- . N 51

T T T T T T T e e e e e e e i principal bearing interest after maturity at the mate ofﬁﬁg per cent per
annum, and all of said principal and inter st be ng made payable at such banking house or trust company in Morton Grove
Illinois, as the holders of the note may, [.om time to time, in writing appoint, and in ab of such appointment, then at the
office of The Morton Grove Bank

In case more than one note is ahove referrad *4 ~d described. a;
“notes™ and any of the rights, powers, privileges a'id 2 stk orities he
one or more of the notes secured hereby,

it JHEREFORE, First Party to secure the payient of #1c sai Principal sum of monev and said interest in wecanance with the terms, provisions and
timitatinns of this Lrust deed, and niss in convideration of the wug | f Ons Liolinr in hand paid, the receipt wheren! 4 hereby acknowledgod, does by  thens
Pecxents grant, remise. relense, nlicn and cravey unle the Trusiee, (s muccs r and ansigns., the following described Iteal Estaie situate, lying and being in the
COUNTY OF Cook

AND STATE OF ILLINGIS, 10 wil:

ny reference hereinafter to “note” shall be understood to mean
rein granted shall be exercisable by the holder or holders of any

Lot 29 (except part lying Northwesterly of the lenter line of the party wall now

existing between buildings located on Lots 24-drd 30) and all Lots 30, 31, 32, and '
33 in Block 2 in Manufacturer's Addition to Chicaso. in the Southeast 1/4 of Section 30,
Township 40 North, Range 14 East of the Third Prirciral Meridian, in Cook County, I11inois

Commonly known as: 2715 North Clybourn Avenue, Chicagn, I11inois

Eate,

Ny

. EaN;

which, with the property bereinafter described, is Telerred to herein as the “premises,” - \E

TOGETHER with all improvements, tenements, eansemanls, fiztunes and Spputirnances thers ing, aod slf rents, ismaes o proltn ereol for wo Inns ;}
and d\.lri.n' wll such tines as Firai Facty, its successors or asyigns mey bo entided therato (which wre edred primarily apd on m par o Cith aid real estate and ¢ T,

not ilyd, and all i or articles now ar hetenlter theruln e theteon used (o supply hent, gas, air conditioning ~ wu'.r, light, POver, | w

i . i1 - : " 0
relrigeralion (vyvhelhzr =ingle units or centenlly controbled) mnd wvanlilatian, m:—-u.u-ig 1WIhoul reatricling the Eo: ing). screens, winilow s' ade, lowm doars
iidews: finor covbtings, inadoc beds, muminga, atoves and. water heatore: At o4 e foperning mre declared to be x part of said real estale: whher phomenny [ E
aitached thereto er nol, mnd it is ngreed that =il similar apparatus, oquipment or arlicles boreaflter placed in the premises by Fieat Pasty or s Tucteasors o | —~

msaigay shall be considcred as conatituting part of the resl

IAVE AND TO HOLD the premmises unto the said Trusics, jts successara and amtigns,forever, for the purposes. and upon the uses and | rusts ~rein sel
forth,

Tanr
Thix teust deed consiste of two puPelyﬁu CAEET s, conditions and provisions sppearing on page 2 (the reverse nide of this mg%.lyﬁ..ﬁ Slorated
herein by relerence and are 2 part beniur.

wiEReorfmerican Nat'l Bk. & TEot

IN WITNESS persanally bat e Trustes as aforesaid, has caused these presents to be aigned by Ita
Vice-President, and it curparaie aeal to be bereunto amxed and sttested by ita Asaistant Secrelary, the day and year firat above wrillen,

AMERICAN NATIONAL BAMK & TRUST COMPANY

S ]

Vice-President

Thit Jretre—sat Ts ey
- TR

i

o e ! g

Sy Yaduils, § -

ity _ ATTEST
STATE OF ILLINOIS, }ss

COUNTY OF COOK -

I, the undemsigned, a Notary Public in and for the County and afpresgid. DO HEREBY CERTIFY that the above
named Vice President and Assil;ylant Secretary of the American N%'%‘F] ﬁk I;g_‘il',l": 6(13. s a Corpomation, personaliy
own to me to be the same Persons whose names are subscribed to the foregoing instrument as such Vice President and
Assistant Secretary respectively, appeared before me this day in person and ucknnw!edgec} that they signed and delivered the
Anid instrument as their own free and voluntary act and as the free and voluntary act of said Corporation for the uses and pur-
poses therein set forth; and the sajd Assistant Secretary then and there acknowledged that said Assistant Secretary, as cus-
todian of the corporate seal of said Corporation, caused the corporate seal of said (?orpo:;ltuon to be affixed to sajd instrument
pursuant to authority, given by the Board of Directors of said Corporation, as said Asgistant Secr_eu:ry's own free and volun-
tary act and as the free and voluntary act of said Corporation ges and purposes therein sat forth.

Given under my hand and Notarial Seal this a‘)tfé

Asnsistant Secretary

A

rican Nat'1 Bk. & Tr. co o’




THE CQVENANTS, CONDITIONS AND FROVISIONS REFERRED TO ON FAGE 1 (THE REVERSE SIDE OF THIS TRUST DEXD):
IT IS FURTHER UNDERSTOOD ANE AGREED THAT:
1.dUnu'.l e indebledsess aforeaaid shall be fully paid, .1.: in cnse-of the failurs ol First Party, Its SUCCRM S OT Remigns to;
Fwbail bruildi L or b hich

any or Lmp o oa wi may bacone dameged or be tdeslroyed; (2]
and repair, without weale, anc Ires [rom wechanic’'s or other lisoe ef clalms for Iluc; B0t s3ptewaly subordinaied
Secuswd Lincy

1 the

deblemineas which may be barsol, and upua request ezhibit

{1) prompily repaif, resiors or

said prermuses in

0 hereol: (1) puy wheo tus any ko
! of the di

2 Lisa or charge oa the premimes muperior o - [ ¥ ?
of such prior lian 1o Trustae or 12 holders of the Dole; (4) compleis within m ressonsble time any taulding or builiings now or sl sny um. in process
Up2s said previises; (8) comply with all w or icipal ordi with respect Lo the premisss and the use thernal; (L) relrain from

d i In said axcep! as d by taw or i ] onli s {1} pay belors sny pensfty uwituches all general taxes, and pay
tazes, spocial asmessments, Water charges, sewar sarvica charged, and other charges ugeinsl the precuises when due, and upon wriiten request, o furmish o
or o holders of the note duplicate veceipte therefor; 18) puy in full under prolost to the mannes provided by atatute,
may desite (o contest; {5) keep ail buildings mad i naw or bersaller slivated un said preaies nsured s c
windstonn under policien ing loy by the i ' des of moneys eiller to pay the cost of replucing or_repa
pay in full the indebledness securmd banbiv. all in companiss natinlactory io Us bLolders ol the nots, under insurance policies payable. it cu:
to Trustee for the benefit of the holders of the note, auch fights o be evid by Lhe
&l policics, including additional and resowsl policica, to holders of {he Date. and Lo case

cluause W bo silnched 10 esch

ma

. but
belore set lorih in any formy and mannec deemed expedicnt. and may, but need pot. mnke fuil ot partial payments ol prine

20y, aad py- thase, dischargs, compromise or setile any tax lien or otier prior

TEMisey of - an 3t any 2F aaveaxment. All moncys paid for any of the PUEDUSS + herein authorizad pid all

of erection

1 rustes
any lax or avmswmient which First Party
i3t luse or dumuge by fire, lightning or
iring ihe same or ta

loas ur dumags,
icy: and to deliver
d I2 case of tmsurance wbuul W estite. Lo deliver renews pulicies nal less thun

ten days ptior to the respective dates of rxpiration; then Trustes or (be halilera of tha bole need uol, muke My paymeol or perfurm any act bareio.
[ or intezenl un iar encumbiunees,

fien or title or claim thereol, or redeem fmm any tax sals ur furleiture affecting anid

i
cluding 7 ameyy” Ieca. and _any other mnneys advanced by Trustes or the hulders of the note lo protect the muigags)
reasonmbl oo npe salion o Trusies for esch matler concerning which action herein auihorized may be taken. shsll be 2o
Bereby and shau fiecame immedinicly dus and payabls without notice and with interesf thereon mi ihe rats af scven per cent
boldets of the no?” Chall never be ronsidered as & waiver of any right accruing 1o thel on sccount of any of Lhe pruvisions
rui.ca oo the halders aof the nole hereby secured makin,

af this paragraph,
2. The T}
any bill. atatement Lr & timale procured from the appropriate Lublic office without i

f K inquiry into the accuracy of such bill, statement or estimate or inlo the
validity of any tax| mae iment, pale, forfeiture, tax Liaa of Litle ot thaioy theteal.

3. At the optino ~0 fF Nolders of the note and without fotice lo Firat Party, lin succeamits or waaigna, all unpeid
shall, totwithslanding ar ,thii ¢ in the hote or in this trust deed the contrary. becoma dua and peysbis (s} imimedi

A kalely in the case ol default in
Rayenent af eny inslall ., eat ;. principal or inlecest an the nota, ar {b) in the ereal of the failure of

4 irat Party or ita successors or aavigna fo do mny of the
# woscifieally mot o th la ingraph ons bareal and such default thall ontimes fa e days, said option o be exercised al tny time afler b L3piration

o1 nuid three day period
4. When the inbeblednes s hee by, aecited ahall become dus whether
oo the lien heveol. In any o 5ot Lo siclase the lien heveol. thore ahnll by, Allowed Sod breis iy o sdditiona)
A4 cxprases which may be paid e inci e by or on behalf of Trusiee or holders of
documentary and expert evidence, i
decree) of procering all such absirmci s of tiale, title gt
rempect o lifle ax Trusies or holden of “se bate may deem to ba
may be hed purmuant to uch ‘decres th, 2 ue condilion of the tile 1o oe the oo P 3 . of the nature
Fraph mentioned shail become so moct ‘additional indebtodnens secured hereby sad Itamediataly due and payabls, with intereat therson af the ra
B m. Fhen paid or incurred by Trust or holders of the note 1a chnnection mi oy any proceeding, i
to which either of them shall be & party, eithe’ na | IalnGiE
fions for, the commencement of any miil for (10 fo retr - 1ta hetes ¢ accrual of suth right to forecioss whether or not ciusily commnee
tions far the defense of any threatened muil or §. oo i, which might afect e premises or the securily hersol. whather or pt achially
5. Tha proceods of oy foreclonum aale of the - cemises shall be distribated and mpplied in the
nses inci

ths nofe for sttorneys’ fees, Tru

¢ policies. ‘Torrena certificates, and aimilar data and

follawing order of priority: Firat, ov acoowat aisd
wxpe, eat ta the forecloware p i Slading o' such jlems as 18 menlionisd in s preceting peres s Opeys Firt, on e i
cnder the lertmg hereol i indebted e

graph hersol; socond, wll otber jtec wl

g hich
Becus 8d<.aans’ o that evidenced by the Dote, with inferest thereon sa herrw ided: third, Ting| and
Interset remuining unpaid on the note; Inurth. any over s fo “iat Parer et Terd ) thelr Tebts o ird adb principal

ezl reprosentalives ar asslgns, me their righls may appear,
€. Upan, or xt any time aller, the filing of & bill to | srocloss (his trast
Buch eppaintment may be mads either boform or aflar sale. wy H
ceiver, of the pemon or persoas, if any, Liable for the paynmot o o indehtodnoss securad here
whether the mame shall be then nocupied as s homestsald o mof sad Traates herrunder may be a
eolirct the renty. isvues and profits of aaid i i

Period of redemption. whether there b redemplion or bot. as e

Protn sy
iver ahall have powsr

., in cano of & sale mnd during the full statuto

ta

‘e d

“, &7 tring xay farther limea when Firt Dariv. i muee . & ke, =it

uendion of auch receiver, would be entitied to collect sucl tents, s 3 i which ey pacotianry or asdigna, ot 1o e, the intor.
trol, Beeati

2% .28, 7 v ofite, and wll other

ra which may he

e necesuary or sual b f
voel ol Soneral, ma t and ion of th r i s during the whale of aafd perad: Tad ot foary 07 are o i S ]
receiver 1 apply the net inceome in his hiands in

me 1o time tney authorize
. or by anv decres forec is

payment in whols 0. w7 art of: (1 ‘The indebtodnesy secu: hereb
ercl. or Ay (nZ, Kpecial mucrvment or blber lien Which by ho o b ; A4

red ¥ this trust
*uperior to the 1i 1 e i fon ia made
priar ta foreclosure ale: (2) tha deficiency in cans of a inls ahd defcioney | 000" * lien Bersof or of b decree, provided such mpplication ia

7. Trustes or the holdera of the note shall have the right to jnspect tha Promisv

8. Trustea has no duty 10 examins the litle, location, existence, or condit
exercise rny power herein
negligence or misconduct or that of the agents or employees of Trustes, and it mozr rer
xiven.

Trustea shall relense this trust deed and the lien thereal hsr smper i upor

[ nustes may riecuts and deliver a relrasa he.’ o

maturity szrrul.lgmdlgre and 21hibit fo Trustes the nota nt afl indab
aceepl A true without inquiry. Where n release is requested of n successor trustee,
oate which beamn n certificnts of identification purparting tn be exccul

pose.

except in case of its awn

iable for any acta or omissions hegeunier,
4 )

pr ion of i y evid that all indeb securad
¥ and at the request of any peron who shall, either belors or l!ll:’r
herry sccured has resentati:
or U

been paid, which

ted by Lo
cantained of the note ann which purports to be executed on behalf o Firat Part » Is ted of the truatee and it -
cuted m certi on any inst ideniifying zeme a3 the note described h e a2t heretn Bl fruates and it ha never
Preseated and which [{ in aub ‘with the o d i

rty.
10, Trusies may resign by Inatrument in writing filed In the aflice of the Facorde: Satrnr . TV ies In which this meat shall by
ar Sled. Tn cave of the reqitnation: Tty it fled in th Trusies, the then Recordar of Deedd of 36 voamie 1) Hiiiostrament shall huve
A in Trust herrunder Al have tha | in g5

THIS TRUST DEED is executed by American National Bank and Trust Lompeny of Chicago, not

personally, but as Trustee as aforesaid in the exercise of the puwer sind authority conferred

upon and vested in it as such Trustee (and said American National Brab-and Trust Company
of Chicago hereby warrants that is possesses full power and authority o execute this
instrument), and it is expressly understood and agreed that nothjng herrug Jr in said note
contained shall be construed as creating any liability on the said First Tviy or on said
American National Bank and Trust Company of Chicago personally to pay the aid.note or any

interest that may accrue thereon, or any indebtedness accruing hereunder, or 19 perform any

covenant either express or implied herein contained, all such 11ab1i1i§y, if zay, kaing
expressly waived by Trustee and by every person now or hereafter claiming any ricat or

security hereunder, and that so far as the First Party and its successors and said

in th,
preinines dnd the hien hercol, plas
much additionsl indehiedness secured

per annum. Insction of Trustes or

£ any povment heteby authorized relating Lo tases or asseastnents, may do so accardizg to

;ndeblodners secured by this trust deed

by accelermiion or otherwise, halders of the nols or Trustee shall have the right to fore
indebledneas ja the decree for sale mil expenditures
1 T siee’n [ee3. appraiwc's lees, outlays for
stesgtaphers’ charges, publication rosts and coats (which may be estimated s Lo iterns o Do expanded after entry of tha
rances wi
Y € ¥ cuch suil or i evidence to bididery mt any aals which
lue af th i is pars-
s T e te of seven per
X ing, including probate and bankrupicy proveedin
, Slaimant or defendant, by reason of this Ifiat deed OF sy ndebiednoe baraby sectiredt o¢ (57 preo:
reof mfte nced: or {c) prepars.
conumenced.

the »| int a receiv ! exid premises,
L withor® notice. withaut regard to the eolveacy or insolvency % the't Feat v

=0 all rensonable times and acoeas thereto ahall be permilted for that pur
1 2 of th. premises, nnr b 1) Trustes be obligated to TeCD! i
given wilew expremly oblignted by tha torms hereal ey b rimmoes. ot sha o T o L e

STom:
any power herein
tatian Trustes may

r ta which rae
erein ol the Doto and v ick purports to be ereculsd 65 bensit ol b il oy 0T Be

recorded

he premises aro situated chall be

r In Trust. ¥ in dentical title, pawers and muthont. o me by Trusies, Fistoe oF moo
cemsar hall be entitind o reasansble componsation Tar oL Fisva i identical titla, 06 mSent A Benin given Trustee, and wny T o

N
-2
&3
BN
—h
[y
@
[oary
2
N
Rary
foery
&x
i

American National Bank and Trust Company of Chicago personally are concerned, the 1ecul qialder

or holders of said note and the owner or owners of any indebtedness accruing hereunaer

shall Took solely to the premises hereby conveyed for the payment thereof, by the enforcrinent

of the Tlien hereby created, in the manner herein and in said note provided or by action ta

enforce the personal liability of the guarantor, if any.

The terms and conditions of the Principal Note dated September 13, 1984 in the amount of

i i Bank and Trust Company of Chicago, as Trustee of
$153,577.76 executed by American National n e harehy free O ated

Trust No. 61221 under Trust Agreement dated May 31, 1984
herein and made & part hereof. . .
See Rider attachedphereto and made a part hereof for additional terms and conditions.
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TIIS TRUST DEED ix executed by the
sutbority conferred upon and vsa!zd in :l ns such 'l‘ru-laq ianc said |
fo execule this

ally arc wm:nmod Ilm sz-l holdur ar bo!dsr- of said note and the ownar or ownars of -ny indobl-dn
t thetwof, by the -:lnrn-nmt of tha lien heseby crealed. in tha

the prrrni-:; herehy conveyed %
n i enforce the parscoal hlbillly o[ tho guarantor, If any.

le o Anv intersat Lhe
tuch Ii-blmy. H any, be’
wn

1. nal porsonally bat as Trustes s afores: ‘d in the axarciss of
heteb; full

y wa vants tF .1

it
an and agreed that patiing bérein ar in um nate mnumh. wh il be constried aa ere-u.nl- v
on ‘the natd Firat Party or on iy personally ts pay the

secruing hereunder. ar fo perform any coverant either erpreas or Implied hessin coniained,
svery person now or herealler claiming any right or security hereunder, and that so far an L'hu First Part

d itx wuc

mannet berel and o seid

et
-

=4

T :lni

lhbi.llg

MTue rron. o b

m. o prmnly v;uv:d bv 'I’nu!.n and by
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ona trvahrmdov-hmlwkwlllyh
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I1IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER. | =0 g -
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN ERFORK THE TRUST |
DEED 13 FILED FOR REOORD, Vicw Prosident
e | FOR HECORDFRS INDEX PURPOSES
D The Morton Grove Bank IISERT SIREET ADDRESS OF ASOVE
E  gmmer TY HERE
8700 North Waukegan Road
II' Mort G I]?'nois 60053 2715 North Clybourn
cITY orton Lrove 1 - A i
v ’ Chicago, I11inois
E
R OR
Y INSTRUCTIONS

REZCORDER'S OFFICE BOX NUMERR. ..




RIDER T0 TRUST DEED DATED- SEPTEHBER 13, 1984, IN THE AMOUNT OF $153,577.76 EXECUTED

BY AHERICAN NATIONAL BANK AND.TRUST CONPANY OF CHICAGO, AS TRUSTEE. UNDER'TRUST NO.
61221 UNDER TRUST AGREEHENT DATED MAY 31, 1984.

11. It is further covenanted and agreedthat First Party shall depos]t w1th the Ho]der
inuurance in form and content asiapproved by Holder which shall be carried in companies
appraved by the Holder, and the'policies and renewals marked “paid”‘shall be delivered
to the Holder at least thirty (30) days before the expiration of the 01d policies and
shall have attached theretu stafidard noncontributing mortgage clauses in favor of the
Ho]der and entitling the Holder to collect any and all proceeds under such insurance,
2 well as standard waiver of ‘subrogation endorsement and a provision requiring that
the coverage evidenced thereby will not be terminated or materially modified without

ten 3L days' prior written not1ce to the Holder, all to be in form and content acceptab]e
to Holuer. :

12, In case ui\loss or damage by ﬁe or other casualty, the Holder:is authur1zed (a) to
settle and (dju .t wiy claim under insurance policies which insure against such risks or &
{b) to allow rinst Party to agree with .the insurance company or companies on the amount

to be pa1d in regard Ly such 1oss.A ‘Inéither case, the Holder is authorized-td collect
and rece1pt for any such loney.i: Provided that the insurers do not deny 1lab111ty as to
the insureds, and as\long.2s this Trust Deed is not in default, such insurance proceeds,
after deducting therefrei an' expense incurred in the collect1on thereof, 'shall be made
available by the Holder 7z¢ *ic'vebuilding or restoration of the buildings and improve-
ments on the premises. In ! 11 “Hhir cases such insurance proceeds may, ‘at the option of
the Holder, either be applied 1n the reduction of the indebtedness securéd hereby, whether
due or nat, or be held by the tolder-and used to reimburse First Party for the cost of
rebuilding or restoring of buildings. =i 1narovements on said premises.: The buildings

and improvements thereon shall be rectored or rebuilt so as to be of at least equal valve
and substantially the same characte®:oz.ov$cx to such damage or destruction. In any
case,where the insurance proceeds are: mad: av ilable for rebujlding and restoration, .

such proceeds shall be disbursed upon the <isbirsing party being furnished with sat1sfactury
evidence of the estimated cost of completion therzof and. {f such cost exceeds the
1mwmmpmmﬂsmemwwtﬁsmhwmnmﬂAmhmnuﬂwwmcwusmhwﬁ

and with architect's certificates, waivers of lien, Corlractor's and sub-contractor's
sworn statements and otherievidence of cost and paymrats'so that the disbursing party

can verify that the amounts disbursed from time to time a»< represented by completed

and in Place workliand said work is free ahd clear of wechanics'-ien claims. No payment
made prior to the Final completion of the work shall exceed //inety (90%) per cent of

the value of the work performed from time to time and at all times Zne undisbursed

balance of such. proceeds remaining in the hands of the disbursine’pawty shall be at least
sufficient to'pay for the cost of completion of the work free and (ciea ~ of liens. If

the cost of rebuilding, repairing or restoring the building and improvelents can reason-
ably exceed the sum of Ten Thousand ($10,000.00) Dollars then the Holuer <nall approve
plans and specifications of such work before such work shall be commenced. Any surplus
which may remain out of said insurance proceeds after payment of such cosu of Huilding

or restoration shall, at the option of the Holder, be applied on account of “he 1ndebted-
ness secured hereby or be paid to any party ent1t1ed thereto.

13.. Any sale, conveyance ar transfer of any rxght title or 1nterest 1n the_ premises speci
f1ca11y described in this Trust Deed to secure the’ payment hereof or any portion thereof .
without the prior written approval of the holder orany- sale; transfer or assignment of any -
part of the beneficial interest without the pr1or written approval of the holder or-any
conveyance, mortgage or encurbrance of the premises of any part thereof as, secur1%y for
any debt without the prior written approval of the fiolder ‘or ‘any ass1gnment of all or an)
part of the beneficial interest of Trustee as’security for-any-debt without’ the prior
written approval of the tolder, shall constitute a default“hereunder on account of which
the holdar may declare the entire “indebtedness evidenced by ‘the Note to be immediatdly
due and payabie and foreclose this Trust Deed 1nmed1ate1y or at any t1me such default occurs.




mmn

TIDER TO TRUST DEED DATED SEPTEMBER 13, 1984 IN THE AMOUNT OF $153,577.76 EXECUTED
BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NO.
61221 URDER TRUST AGREEMENT DATED MAY 31, 1984.

14. First Party hereby assigns, transfers and sets over unto the Holder the entire
proceeds of any award or any claim for damages for any of the prefises taken or damaged
under the power of eminent domain or by condemnation. Prov1ded jat such prem1ses requires
rebuilding or restoration and so long as this Trust Deed is. no, ault, any award,
after deducting therefrom any expenses in the collection .theraof; shallibe made available
by the Holder for the rebuilding of the premises in accordance With plansiand specifications
to be submitted to and approved by the Holder. In all other ‘dses,. theiHolder may elect to
apply the proceeds of the award upon or in reduction of the'1ndebtednes ired hereby,
whether due or not, or make said proceeds available for restoration or rebi ng of the
premises in accordance with plans and specifications to be:sulinitted to andzapproved by the
Holder. In, the event said proceeds are made avajlable for: rebu11d1ng or ‘re orat1on by the
election of the Holder as aforesaid, the proceeds of the award ‘shall be pai out in the
same manner as provided in Paragraph  hereof for the payment of insurance:proceeds toward
the cost of rebuilding or restoration. Any surplus which.may remain out of id award after
tayment of such cost of building or restoration shall, at“the option of the‘Holder be applied
or-account of the 1ndebtedness secured hereby or be pald‘ -any party entitled’th

15, Avtie First Party hereby waives any and all right of'redempt1on from sale under any
order o dacree of foreclosure of this Trust Deed on its own behalf and on behalf'of
each tnd avery person, except decree or judgement creditors. of the First Party;

any iafcest in or t1t1e to the premises subsequent to the date of this Trust Déed

16. First Purtv haos been advised by its benef1c1arles that the loan to be disbursed under
601

the Note is an eV.mpted transaction under the Truth in Lending Act, 15. U.5.C
et seq., that the Notsr and this Trust Deed which is security. therefore.are.to
atut

R R

18. Thatifany action or proceeding [2 commenced (except a ot
Trust Deed or to collect the debt secured birehy) to which action.on
is or becomes a party or in which it beconz2s recassary to defen

this Trust Deed, all sums paid by the Trustee <or the expense o
rﬂwmﬂ%ﬂmmﬁ fees) to prosecute or derenithe mmuam
Trust Deed shall on notice and demand be paid by<he /irst Part
interest thereon at the rate provided in said Note, aru shall be.
Estate, prior to any right or title to, interest in ¢r ¢iaim upo
ordinate to the lien of this Trust Deed, and shall be. .emed ta™be
Deed and evidenced by the Note; that in any action or proceeding’y
Deed, or to recover the debt secured hereby, the provisions of .la sPect1ng the recovery
of costs, disbursement and allowances shall prevail unaffected:y : covenant.,

19. First Party agrees to pay a late charge of $51.59 - on’ each tnl‘»ﬂnt_in default
more that ten (10) days to cover Holder’'s additional expense of handliig 2+d col1ecting
such delinquent installments. First Party agrees to pay reasenable attcin:ys'/Tees,

costs and expenses incurred by Holder in collection and enforcement of the Not

20. Notwithstanding any provisions in this Trust Deed to the contrary, if any one or

more of the following events of default, which events are herein together referred to as
"Events of Default,” shall occur, all indebiedness of First Party arising hereunder .or
under the Note secured hereby or under any other document relating to this loan, including
without Timitation, the whole of the principal sum, remaining.unpaid.under the Note,
together with all accrued interest thereon, shall at the option of Holder become {mmediately
due and payable, and may be recovered at once, by foreclosure or otherwise;

{a) If default shall be made in timely making any payment provided for herein,
in the Note or in any of the other documents relating to the loan; or

(b) If default shall be made in the performance or observance of any other term,
covenant, provisions, representation, warranty, agreement, condition or
obligation provided for herein, in the Note or in any other document relating
to this loan, or in any written statement or certificate made or furnished
to the

at any time, shall be incorrect or untrue or shall otherwise be misTeading.




